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IV  Building    and  ^ Loan    Associations. 

tinned  business  or  were  absorbed  by  other  associations  previous  to 
August  1, 1896,  leaving  seventy-nine  associations  in  existence  at  the  pres- 
ent time.  The  reports  of  seventy-three  associations  have  been  received 
and  are  embodied  in  this  report.  Two  associations  are  reported  as  being 
in  the  hands  of  a  receiver;  one  had  done  no  business  since  its  organiza- 
tion; one  was  not  in  existence  August  1,  1896;  one  has  failed  to  report; 
and  one  did  not  file  report  until  June  28,  1897. 

The  last  two  associations  will  be  examined  by  this  Department  in 
accordance  with  the  requirements  of  Section  25,  Act  No.  50,  Public  Acts 
of  1887,  as  amended,  and  a  report  of  such  examination  will  be  given  in 
the  report  made  by  the  Department. 

The  following  statement  shows  the  total  assets,  liabilities,  receipts 
(including  cash  on  hand  at  beginning  of  year),  and  disbursements  (includ- 
ing cash  on  hand  at  close  of  year),  authorized  capital,  etc.,  etc. : 


Building    and    Loan    Associations. 


Hif 


Statement  allowing  for  the  State  the  total  assets^  liabilities,  receipts,  disbursements,  aiUhor- 
ized  capital  stock  and  capital  stock  in  force  July  1,  1896;  the  number  of  shares  in  force 
July  i,  1895 ;  the  number  of  shares  issued,  matured,  retired,  withdraum,  forfeited  cw*  other- 
wise eliminated  during  the  year;  the  number  of  investing,  borromng  ana  total  number  of 
members,  and  the  number  of  shares  loaned  upon  during  the  year. 


Assets. 


Cash  on  hand  — loan  fund .., 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable ^ 

Miscellaneous 

Total 


Amount. 


$348,414  76 

9,698  25 

9,299,059  61 

423,584  34 

24,934  12 

13,166  47 

4,208  63 

587,362  21 

244,621  37 

202,178  26 

27,102  50 

22,355  78 

377,629  61 


$11,584,315  91 


ERRATA. 

In  the  following  Statement  of  Receipts,  *'  Dues  on  stock,  credited  to  loan 
fund''  shonld  read  $2,968,337.59,  and  ''Dues  on  stock,  credited  to  expense 
fund''  should  read  $139,689.64,  and  in  Table  No.  2,  the  amounts  in  the 
receipts  of  the  People's  Building  and  Loan  Association  of  Saginaw  E.  S., 
and  Peninsular  Building  and  Loan  Association  of  Grand  Rapids,  appearing 
in  expense  fund,  shonld  have  been  placed  in  loan  fund,  as  these  associa- 
tions have  no  expense  fnnd. 


I 

Authorized  capital  stock __ $275,375,000  00 

Capital  stock  in  force  July  1, 1896 33,297,562  50 

Number  of  shares  in  force  July  1,  1895 326,868i 

Number  of  shares  issued  during  year —  102,315f 

Number  of  shares  matured  during  year... -  4,822i 

Number  of  shares  retired  during  year 8,849 


VI 


Building    and    Loan    Associations. 


Statement  sJwwingfor  the  State  tfie  total  assets,  efc,  etc.— Continued. 


Liabilities. 


Total  capital  dues  paid — 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans  . . 
Advance  payments— premium  on  loans 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 

Total 


Disbursements. 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes ^ 

Forfeitures 

Real  estate - 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 


Total 


Amount. 


$8,200,588  62 

282,196  13 

7,918,392  49 

1,250,658  79 

80,089  12 

195,433  79 

2,932  42 

221,649  37 

1,119,303  55 

243,919  07 

195,848  81 

44,251  17 

311,837  33 


$11,584,315  91 


t,224,467  48 

353,890  45 

22,215  61 

[,833,491  47 

383,859  25 

522,583  61 

99,322  30 

117,348  24 

79,358  44 

1,326  49 

401,907  76 

10,442  81 

1,069,539  01 

348,414  76 

9,007  27 


$7,477,174  95 


Number  of  shares  withdrawn  during  year 

Number  of  shares  forfeited  or  otherwise  eliminated  during  year. 

Number  of  investing  members 

Number  of  borrowing  members 

Total  number  of  members 

Number  of  shares  loaned  upon  during  year 


70,237 
10,676 
29.085 
12,717 
41,802 
25,454.2 


Building  and   Loan   Associations.  vii 

The  exi)enfie  incurred  daring  the  year  by  the  different  as«K)ciations  in 
the  transaction  of  their  business  has  ranged  from  0.27  per  cent  to  13.43 
per  cent  of  the  total  receipts  for  the  year,  while  the  expense  per  share 
was  from  f0.03  to  f  1.45,  as  will  be  shown  by  the  following  statement: 


Statement  shottyiny  for  the  State  the  higheM,  lowest  and  average  ratio  of  salaries  to  total 
receipts;  highest,  lowest  and  average  ratio  of  expenses  ( including  saUiries)  to  total  receipts, 
and  the  highest,  lowest  and  average  expense  per  shai'e. 

Highest  ratio  of  salaries  to  total  receipts 13.03jt 

Lowest  ratio  of  salaries  to  total  receipts Nothing 

Average  ratio  of  salaries  to  total  receipts IA1% 

Highest  ratio  of  expenses  ( including  salaries )  to  total  receipts 13.43^ 

Lowest  ratio  of  expenses  ( including  salaries )  to  total  receipts 0.27^ 

Average  ratio  of  expenses  ( including  salaries )  to  total  receipts 3.27^ 

Highest  expense  per  share - _  $1  45 

Lowest  exi)ense  per  share *_.-_  0  03 

Average  expense  per  share 0  H9 


FOREIGN  ASSOCIATIONS. 

Three  foreign  associations  have  been  authorized  by  this  Department  to 
operate  in  this  State. 

The  Granite  State  Provident  Association  of  Manchester,  New  Hamp- 
shire, which  had  previously  been  operating  in  Michigan,  was  granted  a 
tertificate  of  authority  and  filed  a  copy  of  its  articles,  by-laws,  certificates 
of  stock,  etc.,  September  3,  1895. 

Said  certificate  of  authority  was  revoked  March  18, 1896,  and  a  receiver 
wa6  duly  appointed  in  whose  hande  the  Michigan  assets  of  the  association 
now  are. 

The  State  Building  and  Loan  Association  of  Indiana  No.  3  of  Indian- 
apolis, Indiana,  was  granted  a  certificate  of  authority  October  21, 1895. 

The  State  House  Building  Association  No.  2  of  Indianapolis,  Indiana, 
vas  grantod  a  certificate  of  authority  June  4,  1896. 

The  last  two  named  have  been  examined  once  by  this  Department,  and 
will  be  again  examined  during  the  month  of  July,  1897. 

It  is  the  intention  of  the  Department  to  thoroughly  examine  each  for- 
eign association  authorized  to  operate  in  Michigan  at  least  once  in  each 
year,  and  oftener  if  deemed  necessary. 


viu  Building    and    Loan    Asscx:iations. 


BUILDING   AND    LOAN    ASSOCIATION    LAW. 

The  appendix  to  this  report  contains  the  Michigan  building  and  loan 
association  law,  as  amended;  also  copies  of  the  reports  of  the  only  cases 
affecting  building  and  loan  associations  that  have  been  decided  by  the 
Supreme  Court  of  Michigan,  Tiz: — 

Sawyer  v.  The  Menominee  Loan  and  Building  Association,  103  M., 
p.  228,  and 

The  People's  Building  and  Loan  Association  of  Saginaw  County  v. 
John  W.  Billing  and  Mary  A.  Billing,  104  M.,  p.  186. 

In  conclusion,  this  Department  desires  to  acknowledge  the  uniform 
courtesy  and  respect  with  which  it  has  been  treated  on  all  occasions  by 
the  secretaries  and  other  officers  of  the  associations. 

All  of  which  is  respectfully  submitted. 

WASHINGTON  GARDNER, 

Secretary  of  State. 


a 


ily  i,  1S96, 


Real 

estate 

sold. 

Other 
securi- 
ties sold. 

Interest 
on  bank 
deposits. 

Insur- 
ance and 
taxes 
repaid. 

Trans- 
fer and 

with- 
drawal 

fees. 

Pass- 
books 
and 
mem-  - 
bershlp 
fees 

Miscel- 
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1 

a 

a 

iaJ7,5M  12 

11,101  12 

$4.536  62 

160.026  60 

11,121  15 

$32,282  47 

1680,136  06 

17,477.174  95 

1147  66 
825  07 

$82  00 

10  00 

181  00 

180  13 

18  SO 

183  50 
08  00 

12  00 
39  60 
83  90 

$12,044  85 
37,994  04 
81,657  63 
51.018  85 
14,916  80 

61,070  41 
10.124  47 
8.023  96 
28,928  78 
13,774  60 

44,109  80 

684,724  66 

63.905  SO 

8,352  65 

62,696  68 

16,779  81 

3.102  50 

125.091  48 

22.020  72 

15,886  80 

35,087  18 
62,485  86 
12,450  54 
148.093  76 
23,938  65 

19,541  96 
85.180  92 
26,026  65 
12,788  69 
7,576  58 

143.568  31 
76,965  92 
44,599  49 
13,820  19 
24.336  29 

1 

186  00 

12  00 
1  75 
300 

2 

400  00 

1202  26 

3 

4 

102  03 
21  60 

277  29 

5 

6 

7 

1  00 

99  50 
169  00 
200  00 

"84;8ii'66' 

18,602  55 
2  00 

H 

826  67 

135  82 

46  50 
89  50 

79  16 
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9 
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10 

11 

5.860  00 

2.028  27 
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225 
1  OU 
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1.603  68 

88  74 

13 

14 
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15 
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670 
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17 
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31 
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30  02 
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33 

1,2^  00 

24  39 
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34 
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ANNUAL  STATEMENTS 


Reports    of    BuildinSs    and    Loan    Associations. 


Annual  statement  of  the  ALMA  BUILDING  AND  LOAN  ASSOCIATION  OF 
ALMA,  MICHIGAN,  for  the  year  ending  July  i,  1896.  Incoi-parated  May  J  J,  1887. 
Edgar  A,  Bagley,  Vice  President;  Perky  M,  Smith,  Secretary. 


Assets. 


Amount. 


Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security. 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate _ 

Delinquent  interest  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid. 

Accounts  receivable 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1, 1895 — loan  fund 

Cash  on  hand  July  1, 1895 — expense  fund. 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund  .. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 


Rents — - -. 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees. 
Miscellaneous . 


Total 


$1,116  06 


41,300  00 
2,300  00 


14  85 

2,043  72 

714  70 

575  56 

466  95 


$48,531  84 


$600  85 
5",777'5i 


1,614  62 


3,633  66 


220  55 
16  00 


147  66 


32  00 
2  00 


$12,044  85 


Authorized  capital  stock 

Capital  stock  in  force  July  1,  1896 

Number  of  shares  in  force  July  1,  1895. 
Issued  during  the  year 


987 
62 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


82 
58 
17 


$150,000  00 
89,200  00 


1,049 


Total  number  in  force  July  1,  1896 

Number  of  investing  members 

Number  of  borrow^ing  members  ... 


157 

892 
48 
79 


Reports  of  Building   and   Loan  Associations. 


Annual  staltiattU  of  the  ALMA  BUILDING  AND  LOAN  ASSOCIATION  OF 
ALMA.  MICHIGAN,  for  the  yeiir  eivoUiig  July  I,  1890.  hvcorponOed  May  11,  1887, 
Edgar  A*  Bftgkyj  Vice  President;  Perley  M,  Smithj  Secretary, 


Liabilities. 


Total  capital  diiea  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  creditxed  stockholders.. 
Total  aividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. 

Undividea  profits.. 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous . 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Ketired  stock w 

Kjcpenses  for  salaries 

Kxpenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — lo^n  fund 

Cash  on  hand — expense  fund 


Total 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

liatio  of  expenses  (including  salaries)  to  total  receipts 

Kxpense  per  share  for  the  year 

Membership  fee  per  share .. 

Plan  of  premium ' . 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  cre<lited  to  expense  fund 


Amount. 


$27,615  98 


27,615  98 

12,890  90 

1,400  00 

53  58 

78  98 

5,202  14 


714  70 
575  56 


$48,531  84 


$3,333  25 
4,332  50 


1,519  46 
1,000  00 


198  32 
145  14 
:«0  12 


70  00 
1,116  06 


$12,044  85 


$:^ 


127 

«7 

,:j:i3  25 

Serial 
1.73JC 

$0  39 

0  50 

(iross 

12.25 
lOOji 


Reports    op    Building    and    Loan    Associations. 


Annual  i<1at4fment  of  the  ALPENA  LOAN  AND  BUILDING  ASSOCIATION 
OF  ALFENAy  MICHIGAN,  far  the  year  ending  July  i.  1896.  Incm^porated 
Febmury  17,  18S8.    H.  H.   Wittelshafer,  Pn»ident;  Wm.  T.  Sleatm-,  SecMartf. 


Assets. 


Cash  on  hand — loan  fund  _. 

Cash  on  hand— expense  fund 

Loans  on  mortg-ag-e  security 

Loans  on  stock  security 1 

Loans  on  other  security  

Furniture  and  fixtures'. 

Stationery  and  supplies 

Real  estate 

Delinquent  interest  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1,  1895 — loan  fund 

Cash  on  hand  July  1,  1895 — expense  fund. 

Dues  on  stock  credited  to  loan  fund.   

Dues  on  stock  credited  to  expense  fund  ., 

Loans  on  mortg-age  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 


Rents 

Forfeitures..         

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees. 
Miscellaneous 


Total 


Amount. 


$354  26 


134,200  00 
22,400  00 


30,887  87 
9,341  62 

14,032  47 
1,378  St5 


$212,595  08 


$964  38 
19'772'65 
"7',46i'9i 


8,545  44 


102  99 

184  00 


86  00 


825  07 

2  00 

10  00 

39  60 


$37,994  04 


Authorized  capital  stock .— $2,000, 

Capital  stock  in  force  July  1,  1896 352, 

Number  of  shares  in  force  July  1,  1895 4,159 

Issued  during  the  year 46 


000  00 
100  00 


4,205 


Matured  during  the  year  — 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


684 


Total  number  in  force  July  1,  1896. 
Number  of  investing  members  — 
Number  of  borrowing  members  .- 


684 

3,521 

154 

167 


Reports    of    Building    and    Loan    Associations. 


Annual  ataUnuiU  of  Die  ALPENA  LOAN  AND  BVILDING  ASSOCIATION 
OF  ALPENA,  MICHIGAN,  for  the  year  emUng  Jidy  i,  1896,  Incorporated 
February  17,  1888.    H,  H.   Wittles/uifer,  President;   Wm,  T.  Skator,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders . 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans .... 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes . 

Insurance  and  taxes 

Forfeitures  ._ 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund... 

Cash  on  hand — expense  fund 


Total 


Amount. 
*124,685  53 


14,017  39 

50,518  07 

1),341  62 

14,032  47 


$212,595  08 


$1,449  70 
12,168  00 


14.797  34 


713  87 

t>;>l  11 

1,615  14 


6,244  62 
:i54  26 


$37,994  04 


Total  number  of  members . 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts -- 

Ratio  of  expenses  i  including  salaries)  to  total  receipta .— 

Expense  per  share  for  the  year 

Membership  fee  per  share - .-. 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year — 

Proportion  of  dues  credited  to  loan  fund..    i  ^jl  ^    ^„^^i  ^^^^^ 

Proportion  of  dues  credited  to  expense  fund S  ^ 


321 

119 

$1,449  70 

Serial 

$0  39 

0  25 

(iross 

1.70  loss 


Reports    op    Building    and    Loan    Associations. 


Annual  statement  of  the  ADlilAN  BUILDING  AND  LOAN  ASSOCIATION  OF 
ADRIAN,  MICHIGAN,  fw  the  year  ending  July  i,  1896,  Incorporated  July  18, 
1889.    D.  M.  Baker,  Pr&^ident:  /.  C.  Rowley,  Secretai*y. 


Assets. 


Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 

Loans  on  mortgage  security 

I^ans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures.  __ 

Stationery  and  supplies — 

Real  estate 

Delinquent  interest,  premiums  and  fin^ 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1,  1895 — loan  fund 

Cash  on  hand  July  1,  1895 — expense  fund 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund  . 

Loans  on  mortgage  security  repaid 

l^ans  on  stock  security  repaid 

Loans  on  other  security  repaid , 

Interest 

Premiums 

Fines. 

Rents 

Forfeitures .. 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous 


Amount. 


$6,426  07 


136,200  00 
1,700  00 


205  00 

75  00 

3,257  31 

38  04 

72  40 


$147,973  82 


$6,299  97 
36.92620 


27,400  00 
1,100  00 


8,365  58 
:«2  81 
119  70 
194  47 


400  00 


202  25 


1  75 

181  00 

83  90 


Total 


$81,();>7  63 


Authorized  capital  stock $l,tHK).(KK)  00 

Capital  stwk  in  force  July  1,  1896 335.(>(K)  (M) 

Number  of  shares  in  force  July  1,  1895 3,575 

Issued  during  the  year 720 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


930 


Total  number  in  force  July  1,  1896. 

Number  of  investing  members 

Number  of  Ixjrrowinjr  members  .. 


4,295 


93t» 

'<,.*<5t) 

314 

248 


Reports    op  Building    and    Loan    Associations. 


inniMl  stutenmit  of  the  ADRIAN  BUILDING  AND  LOAN  ASSOCIATION  OF 
ADRIAN,  MICHIOAN,  for  tke  year  ending  July  i,  1896.  IncwpwaUd  July  18^ 
1889.    D.  M.  Baker,  President;  J.  C.  Rowley y  Secretary. 


Liabilities. 


Total  capital  dues  paid  .« 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues  — .  ... 
Advance  payments — interest  on  loans . . 
Advance  payments — premium  on  loans.. 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues..' 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  pui^xwes 

Insurance  and  taxes 

Forfeitures 

Real  estate - ., 

Rebate  of  premiums  on  loans  repaid. 

Miscellaneous 

Cash  on  hand — loan  fund 

C'ash  on  hand— expenj*e  fund 


Total 


Amount. 


$117,553  00 


117,553  00 
25,508  88 


a59  00 

127  92 

1,32:}  46 

740  52 

lis  04 

72  40 

1,750  00 


$147,973  82 


$,32,950  00 
2,900  00 


37,520  31 


(>50  76 

.306  41 

46  94 


507  04 

316  88 

'Xi  22 

6,426  07 


$81,657  63 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  ( including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund ••••...••«.. 

Proportion  of  dues  credited  to  expense  fuar' 


562 

358i 

$.32,9,50  00 

Serial 

1.28jt 
$0  29 

0  25 
Gross 

7..50 

lOOjf 
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Reports    of    Building    and    Loan    Associations. 


Anmud  staUnieiU  of  (he  AMERICAN  BUILDING  AND  LOAN  ASSOCIATION 
OF  JACKSON,  MICHIGAN,  for  the  year  endhw  July  i,  1896.  Incorporated 
September  i,  1889,    J,  G,  O^Dwyer,  President;  J,  H.  Jmddaiigh,  Secretary. 


Assets. 


Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate.- 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


Total. 


Receipts. 

Cash  on  hand  July  1,  1895 — loan  fund •. | 

Catih  on  hand  .July  1,  1895 — expense  fund ) 

Dues  on  stock  credited  to  loan  fund j 

Dues  on  stock  credited  to  expense  fund f 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fine«-_- „ 

Rents 

Forfeitures * 

Real  estate  sold 

Other  securities  sold .— 

Interest  on  bank  deposits — 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous 


Amount. 


$1,709  93 

79,125  00 
16,875  00 


100  00 


1,032  78 
173  82 
306  50 


$99,323  03 


$5,628  70 

25,245  25 
13,644  09 


5,375  17 
936  51 


TotAl 


3  00 
186  13 


$51,018  85 


Authorized  capital  stock 

Capital  stock  in  force  .luly  1,  1896 

Number  of  shares  in  force  July  1,  1895 1,823 

Issued  during  the  year 683 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


,000,000  00 
247,500  00 


2,506 


526 


Total  number  in  force  July  1,  1896, 

Number  of  investing  members 

Number  of  borrowing  members... 


526 

1,980 

121 

83 


Reports    of    Building    and    Loan    Associations. 


rinuHul  sUUenvent  of  the  AMERICAN  BUILDING  AND  LOAN  ASSOCIATION 
OF  JACKSON,  MICHIGAN,  for  the  year  ending  Jxdy  i,  1896.  Incof-ponited 
September  i,  18S9,    J.  G.  O^Dioyer,  President;  J.  H,  Middaxufh,  Secretary. 


Liabilities. 


TotAl  capital  dues  paid ., 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders- 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans.. 
Advance  payments — premium  on  loans.. 

Undivided  profits 

(Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans.. 

Miscellaneous 


Total 


Disbursements. 

Loans  on  mortgage  security ..• 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock \ 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous _. 

C^ash  on  hand — loan  fund } 

Cash  on  hand — expense  fund f 


Total 


Amount. 

$82,251  00 
"'82^25i'00 


202  00 

23  00 

3  35 

16,3«:i  36 

173  82 

306  50 


$99,323  03 


$26,250  00 
8,000  00 


14,469  22 


456  00 
35  75 

12  3:^ 


85  62 
1,709  93 


$51,018  85 


Total  number  of  members 204 

Number  of  shares  loaned  upon  during  the  year , 260 

Amount  of  mortgage  loans  during  the  year $26,250  00 

'' Serial 

1% 

l.27j{ 

$0  29 

0  05 

Installment 

8.25 


Flan  of  association 

liatio  of  salaries  to  total  receipts _ 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year... 

Membersnip  fee  per  share 

Plan  of  premium  

Rate  per  cent  dividend  or  earnings  during  the  year... 

Proportion  of  dues  credited  to  loan  fund.— .... 

Proportion  of  dues  credited  to  expense  fund  ......•• 

S 


'eral  fund. 
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Reports    of    Building  and    Loan   Associations. 


Annual  statement  of  the  ANN  ARBOR  SAVINGS  ASSOCIATION  OF  ANN 
ARBOR,  MICHIGAN^  far  the  year  ending  July  i,  1896,  Inmrim-nted  Februan/  24, 
1891.    Ootlob  IaUcJc,  President;  John  R,  Miner j  Secreiai-y. 


Assets. 


Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1,  1895 — loan  fund ». 

Cash  on  hand  July  1,  1895 — expense  fund _— 

Dues  on  stock,  credited  to  loan  fund — 

Dues  on  stock,  credited  to  expense  fund .», 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines — 


Amount. 


564  12 

a{,l(>6  76 

1.707  87 


45()  51 


181  74 


$;i6.6a5  88 


$491)  m 
V.  866 '82 


2,  KX)  00 
1.942  90 


2,119  20 


Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees. 
Miscellaneous 


Total 


102  03 


18  50 
277  29 


$14,916  80 


Authorized  capital  stock $5.(K)(),()00  00 


Capital  stock  in  force  July  1.  1896 
Number  of  shares  in  force  July  1',  1895 
Issued  durinjr  the  year 


7.^2 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


:0,7()0  00 


819 


71 
41 


Total  number  in  force  July  1,  IHW 

Number  of  investing  members 

Number  of  borrowing  members  . . . 


112 

707 

47 

45 


Reports    op    Building    and    Loan    Associations. 
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Annual  statemeiU  of  the  ANN  ARBOR  SAVINGS  ASSOCIATION  OF  ANN 
ARBOB,  MICHIGAN,  for  the  vmr  ending  July  1,  1896.  hicoi^porated  Fehrxuxi-y  24, 
1891,    Gotlob  lAiick,  Prmdent;  John  R.  Minei',  Seci*etanj. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments^-capital  dues 

Advance  payments — interest  on  loans  ... 
Advance  payments — premium  on  loans.. 

Undivided  profits.. . 

(contingent  undivided  profite 

Contingent  capital  dues 

Due  on  loans . 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

lietired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid  . 

Miscellaneous - 

Cash  on  hand — loan  fund . 

Cash  on  hand — expense  fund 


Amount. 


$28,()4«  82 


28,(>4()  82 
4.715  26 


693  29 
4'iO  51 


2,700  00 


$;i6.6()5  88 


$950  16 
2,110  77 


3,820  00 
7,150  :V) 


220  (K) 
124  89 


:>M  H8 


Total 


$14.91(i  SO 


92 
48 

$950  16 

Permanent 

1.525?: 

_  1.56< 

$0  .{2 

0  ">() 

Plan  of  premium" No  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 7..V) 

Proportion  of  dues  credited  to  loan  fund UMH 

Pro|)ortion  of  dues  credited  to  expense  fund 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year - 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

I^tio  of  expenses  (including  salaries)  to  total  receipts 

Epcpense  per  share  for  the  year 

Membership  fee  i^er  share 
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Kepokts    of    Building    and    Loan    Assocxatioxs. 


AnuiuUMnhnuntnf  tlw  BATTLE  CREEK  LOAX  AXD  BUILDING  ASSO(:Ur 
TIOS  OF  BATTLE  CREEK,  MlCHJaAX,  for  tftfi  u^nr  endhig  July  U  l<^, 
Inror^ffnated  Juhf  .^.',  IHS7 .    (J.  ('.  Bfju'Ji,  Pns'uh^nt;  Arthur  J.  Km  ft,  S^cni*in/. 


Assets. 


Cash  on  hand— loan  fund 

<'aHh  on  hand--<;xi>enrte  fund 

Ix>ans  on  mort^at^e  security 

I><jans  on  sto<*k  s«i<;urity 

I^jans  on  other  security. 

Furniture  and  fixtures  ..I 

Stationery  and  supplies 

lU'.al  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Mis<?ellaneous 


I'otal 


Receipts . 


Cash  on  hand  .July  I,  1895    loan  fund 

Cash  on  hand  July  1,  1895  -expense  fund, 

Due  on  stock,  credited  to  loan  fund 

Due  on  stock,  credited  to  expense  fund_.. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 


AmouDC. 


$10.(225  2 


76,«S25  # 
5(jO0V 


100  0» 

173  7! 

1.61:2$ 

1.232  30 

3,782  15 

157  2: 


«>4,808U 


«3.ai>4oi* 


26.596  30 
5^,875*00 


5,053  72 
2.823  00 


Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Inter€*st  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  l>ooks  and  membership  fees 
Miscellaneous 


Total 


62  70 


21  60 


183  50 


$61,670  41 


Authorized  capital  stock $1,000,000  00 

Capital  sto«;k  in  force  July  1,  18WJ 265,625  00 

Number  of  shares  in  force  July  1,  1895 .„ 2,19.3 


Issued  during  the  year 

Matured  during  the  year 

Ketired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminati»d 


613 

32 
101 

548 


2,806 


Total  number  in  force  July  1,  1896 

Number  of  investing  members 

Number  of  borrowing  members  ... 


681 

2.125 

237 

98 


Reports    op    Building    and    Loan    Associations. 
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Anmud  stateinent  of  the  BATTLE  CREEK  WAX  AND  BUILDING  ASSOCIA- 
TION OF  BATTLE  CREEK,  MICHIGAN,  for  the  year  ending  July  /,  1S96. 
Inrt)ri)oratedJnly  :^j*,  18S7.    C.  C.  Bench,  President;  Arthur  J.  Kraft,  SecMary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholdet*s  _. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans  .-, 
Advance  payments — premium  on  loans. . 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries ._ 

Exi>enses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


ToUl 


Amount. 

$()T,040  95 
"'B7"046"95 


343  50 

;J0  80 

8,509  ,3;) 

13,419  92 

1,232  50 

3,782  15 


448  97 


$94,808  14 


$19,375  00 


14,868  33 

4,000  00 

9,189  72 

469  00 

223  32 

120  84 


1,048  96 
1,749  99 


10,625  25 


$61,670  41 


:«5 

155 

$19,375  00 

Serial 

, o.m% 

1.18ff 

$0  .33 

0  25 

Gross 

7.09 

Proportion  of  dues  credited  to  loan  fund.^:.....! J   ^^  ^  general  fund 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 


Proportion  of  dues  credited  to  expense 
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Beports    op    Building    and    Loan    Associations. 


AnnmU  st(Ueme,U  of  tht  BENTON  HARBOR  BUILDING  AND  LOAN 
ASSOCIATION  OF  BENTON  HARBOR,  MICHIOAN,  for  the  year  ending  July 
/,  1896.  Inoorpwalion  December  15, 1888,  Benjamin  F.  Rounds,  F resident;  Clarence 
T,  Warner,  Secretary. 


Assets. 


Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

EMrniture  and  fixtures 

Stationery  and  supplies. 

lieal  estate  — - 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues —  .— 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


Total 


Receipts. 


Cash  on  hand  July  1,  1895— loan  fund 

Cash  on  hand  July  1,  1895— expense  fund. 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund  .. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines - 


Uents 

Forfeitures.. 

Heal  estate  sold ., 

Other  securities  sold. 

Interest  on  bank  deposits. 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pm8  books  and  membership  fees 
Miscellaneous 


Total 


Amount. 


$895  33 

25,320  00 
250  00 


$26,405  33 


$1,849  91 

6,578  84 

177  50 


1,415  22 

"' "io'oo 


9;^  00 


Xalhori'/ed  capital  stock 

%>li|UUl  stock  in  force  July  1,  1896 

^Wttber  of  shares  in  force  July  1,  1895, 
te«M«d  during  the  year 


579 
92 


Ilteiuivil  during  the  year 

Klk^HinMi  during  the  year 

WtftMriiwn  during  the  year. 
VMmmtwum)  eliminated 


$10,124  47 


$200,000  00 
53,100  00 


671 


140 


TYHiU  number  in  force  July  1,  1896, 

^CumlNi^  of  investing  members 

MualMir  of  borrowing  members 


140 

531 

54 

24 
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Annml  statemetU  of  the  BENTON  HARBOR  BUILDING  AND  LOAN 
ASSOCIATION  OF  BENTON  HARBOR,  MICHIGAN,  for  the  year  ending  July 
U  1896.  Incorporated  December  15,  1888,  Benjamin  F.  Rounds,  PreMdent;  Ctarence 
T,  War^ver,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments  -  capital  dues 

Advance  payments— interest  on  loans... 
Advance  payments— premium  on  loans.. 

Undividea  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans.. 

Miscellaneous 


Amount. 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous  . 

Cash  on  hand- loan  fund 

Cash  on  hand— expense  fund 


Total 


a  $24,370  53 
a"'24',376"53 


1,126  31 
968  49 


$26,465  33 


$1,826  00 


7,120  39 


140  00 

82  75 
60  00 


895  ;J3 


$10,124  47 


Total  number  of  members 78 

Number  of  shares  loaned  upon  during  the  year 26 

Amount  of  mortgage  loans  during  the  year. 1 $1,826  00 

Plan  of  association Permanent 

Ratio  of  salaries  to  total  receipts — 1.69jt 

liatio  of  expenses  (including  salaries)  to  total  receipts _ 2.695^ 

Expense  per  share  for  the  year $0  42 

Membership  fee  per  share 1  00 

Plan  of  premium.., ... • (rross 

Rate  per  cent  dividend  or ''^                          '**eyear H 

Proportion  of  dues  ^                                               (   ^H  ^^  .^1  f^„,l 

Proportion  of  dues  ere  S 


a  Includef)  diTidendf. 
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Reports    of    Building    and    Loan    Associations. 


Annual  statement  of  the  BUCHAXAN  BUILDING,  LOAN  AND  SAVINGS 
ASSOCIATION  OF  BUCHANAN,  MICHIGAN,  fm-  the  year  ending  July  i, 
1896.  Incoiporrated  April  SI,  1888.  William  F.  Eumier,  President-;  John  C.  Dick, 
Secretary. 


Assets. 


Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortfjage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1,  1895— loan  fund 

Cash  on  hand  July  1,  1895 — expense  fund 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund.. 

Loans  on  mortguge  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines — 

Rents — — 


Forfeitures 

Real  estate  sold 

Other  securities  sold  

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  memberahip  fees 
Miscellaneous 


Total 


Amount. 


$1,552  98 


32,900  00 
500  00 


40  00 
317 '66 


$35,309  98 


$3,078  56 
3,555  15 


a 


2,169  50 

3  25 

17  00 


1  00 


99  50 


$8,923  96 


Authorized  capital  stock 

Capital  stock  in  force  July  1,  1896 

Number  of  shares  in  force  July  1, 1895. 
Issued  during  the  year 


619 


$250,000  00 
49,500  00 


619 


MaUir^d during  the  year... 

IteUr^  during  the  year 

Wi^bdrawn  during  the  year, 
eliminated 


124 


^[l^li^  aanber  in  force  July  1,  1896 
V^HriMr^  t&Testing  members  — 
^^IgiriMr^  borrowing  members  .. 


124 

495 

15 

46 


Mid  dues  on  stock. 
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Annual  statement  of  the  BUCHANAN  BUILDING,  LOAN  AND  SAVINGS 
ASSOCIATION  OF  BUCHANAN  MICHIGAN,  for  the  year  ending  July  U 
1896,  Incorporated  April  gl,  1888,  William  F.  Runner,  President;  John  C.  Dick, 
Secretai-y, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  to  stockholders 
Total  oividends  credited  on  above  stock. _ 

Matured  stock _ 

Advance  payments — capital  dues — 

Advance  payments— interest  on  loans 

Advance  payments— premium  on  loans.  .. 

Undivided  profits - 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans - — 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures — 

Real  estate 

liebate  of  premiums  on  loans  repaid. 

Miscellaneous — 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Amount. 

$24,100  35 
'""  24400*35 


10,892  63 
317  00 


$35,309  98 


$1,0()0  00 


6,210  96 


130  00 


Total 


8  00 

22  02 

1,552  98 


$8,923  96 


Total  number  of  members - 

Number  of  shares  loaned  upon  during  the  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries j  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  < 
Proportion  of  dues  credited  to  loan  (a 
Proportion  of  dues  credited  to  expeop 

b  Inoludes  rent,  fuel  and  ligbt. 
3 


I 


61 

16 

$1,000  00 

Terminating 

2.22j< 

2,(m 

$0  31 

Nothing 

Gross 

12 

All  to  general  fund 
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Ukpokts    of    Building    and    Loan    Associations. 


Anminl  statmunl  of  flu  BELDING  BUlLDiyO  AXV  LOAX  ASSfX:iATIOy 
OF  UK  LI)  I  NO,  MICHIGAN,  for  the  year  eliding  July  U  189€,  Incf>rpnraUd  Hay 
.//,  IssiK     F.  A,  Wuitfihurn.  Prmdeni;  l/enmj  Humphrey,  Secretary. 


Assetti. 


(Ja«h  on  hand— loan  fund — - - (. 

Canh  on  hand— expenwe  fund.. -  * 

LoanH  on  mortj^ajre  security 

IjOiina  on  Block  necurity 

Loann  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

lieal  estate — -— — 

Delinquent  interest,  premiums  and  fines - 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


Total 


Receipts. 

Caeh  on  hand  July  1,  189r>— loan  fund — } 

Cash  on  hand  July  1,  1895— expense  fund -. f 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid _ 

Interest - - 

Premiums 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  security  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees _ 

Miscellaneous 


Total 


Amount. 


$5,520  oi 

47.1:29  76 
4,5^8  00 


119  00 

20  00 

1,214  40 

5.160  38 
2,453  75 

133  92 

1.161  00 


$67,470  75 


$8,048  86 
7,968  75 


3,700  00 
150  00 


2,090  04 

1,256  75 

33  34 

4  5a 


326  67 
135  32 


45  50 
169  00 


$23,928  73 


Atttlh>rized  capital  stock $1,000,000  00 

Oip^tai  stock  in  force  July  1,  189(5 141,000  00 

Nrtxiberof  shares  in  force  July  1,  1895 1,537 

|MtM«i  during*  the  year 49 


3Caftax«d  duringr  the  year 

HtKi(>f«i  during  the  year 

Wi^ibiravzi  during  the  year. 
vN^rwisM^  eliminated 


1,586 


176 


T^Aftl  ftuttber  in  force  July  1, 1896. 

S^imlN^r  ol  ittTesting  members 

S^mlbiar  of  borrowinig  members  ... 


176 

1,410 

101 

98 
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Annual  Matement  of  tJu  BELDINQ  BUILDING  AND  LOAN  ASSOCIATION 
OF  BELDINQ,  MICHIGAN,  f(yr  the  year  ending  JvXy  1,1896,  Inwrporated  May 
31,  1889,    F,  A.  Washhurn,  President;  Henry  Humphrey,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans  .. 
Advance  payments—premium  on  loans  . 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous - 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fimd 


Total 


Amount. 


$42,124  05 
"42^124"^ 


144  50 

4  04 

16  00 

17,568  03 

5,160  38 

2,453  75 


$67,470  75 


$5,813  75 
4,108  00 


7,508  88 


520  00 
124  52 

245  74 


87  30 
5,520  54 


$23,928  73 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year... . 

Membersnip  fee  per  share 

Plan  of  premium Installment 

Rate  per  cent  dividend  or  earnings  during  the  year ... ••..  13 

Proportion  of  dues  credited  to  loan  fund .».•-  lOOjt 

Proportion  of  dues  credited  to  expense  fund ..  • 


199 

105 

$5,813  75 

Serial 

3.023t 

4,m% 

$0  49 

0  25 
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K|:p(>rts    of    Building    axd    Loan    AasociAnass. 


Annual  sVitan<iJ  of  the  liUlLDiyO  ASSfXJlATIOy  OF   ST,  JOSEPH.  Jftft 
JGAX,  for  tht:  war  endinfj  July  i,  1S(Hj.    Incffrpmated  ApriJ  /«.  is»0.    l.C-Ff- 


Assf^ts. 


i^'Orih  r»n  JisumI     lo;in    funrj 

('jihh  on  \\ti\\i\     «'X|><;nHc  fund 

J/fiiitih  on  UM}v\\r:'i.'ji*'  s«mir-it y     

I/<>:trih  on  nfork  mi'iirit.y . 

\At;u\-.  on  it\\\t'v ■M't'\\v\\y     

l''iirnit.iir<'  ;Lnfl  \\y.l\\v*:*y   •— 

SlJitioni-r-y  ;i\\i\  -nipplii'S      

iCiMil  ••■tfjtti-  ..    .... —.--—--. 

l)<-)in(|ii<-iii  iriN-n-Kt,  (inMniunH  arnl  lines 

I)<')ill(|ll<Mll  dlH'n      ,.  .  . — — 

I)n«-  foi-  in- iir-.in<-«'  iinrj  t,:ix«;-i  pauJ    ..     .  .— ---—-_-»( 

Afriiiiri1"i    ii'f'i'i  v;il>|i' . .>_.--- --.--------------«__ 

Mi'i''<'liiiiii'()im  . --— -- —  -.— • 


Total 


I  v*»<!<*i|)tS. 


< 'uHh  on  }iiiri«)  .Inly  1,  1><95— loan  fund 

<'aHh  on  hand  .hily  1,  lHi*r>— f-xperiHi;  fund 

I)u<rs  on  stock  cn.'ditf'd  tx)  loan  fund 

Duirs  on  HtcH'lc  <'n*dit<r<l  to  «.'X|M*nH(^  fund  .. 

lioanson  rnort;ru«:<*  s«MMirity  n^paid  . 

[joaiiH  on  Htock  security  n;paid 

I>f>anH  on  otIi<>t*  -n'curity  n^paid 

lnt<in;Ht „ 

I'rcniiuniM 

Kint*s 

RentH    


ForfeitUHiH 

Keal  cHtato  sold   

Other  HtiC'uritieH  Hold , 

IntorcHt  on  bank  depoHilH 

Tn8uran<.*<*  and  taxes  repaid 

Transfer  and  withdrawal  ftjos 

Pass  b(K)ks  and  m(?nibership  fees  .. 
Miscellaneous 


AlDOOL*. 

""aoiooS 


t»5  0i< 


«24,8»U 


$1,783  'I 

'5*46o"o6 


1,061  00 
1,109  00 

a4  15 


2  53 

39  50 

200  00 


Total 


$13,774  60 


Authorized  capital  stock 

Capital  8to(!k  in  force  July  1,  1896 

Number  of  shares  in  force  July  1,  1895.. 
Issued  durinjr  the  year 


822 
96 


Matured  during  the  year 

Retired  durinp  the  year 

Withdrawn  during  the  year, 
Otherwise  eliminated 


$200,000  00 
78.400  00 


918 


134 


Total  numl)or  in  force  July  1,  1896. 

Number  of  investing  membei*s 

Number  of  Iwrrowing  members 


134 

784 

46 

24 
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Annvuil  MatenwtU  of  the  BUILDING  ASSOCIATION  OF  ST.  JOSEPH,  MICH- 
JOAN  for  the  year  ending  July  1,  1896,  Incorporated  April  16,  1890.  L.  C.  Fyfe, 
President ;  W.  L.  HoUand,  Secretary. 


Liabilitiefefi. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans... 
Advance  payments— premium  on  loans. 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues _ 

Due  on  loans _-. 

Miscellaneous 


Amount. 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock — 

Matured  stock 

lietired  stock .». 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

lieal  estate.- - 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 


Total 


$7,343  33 


7,343  33 
644  50 


1,035  24 

1,004  00 

645  00 


14,224  05 


$24,896  12 


$1,300  00 


1,327  69 


225  00 
137  27 


1,300  00 


7,837  52 
1,647  12 


$13,774  60 


70 

13 

$1,300  00 

Permanent 

l.SS% 

3.02^ 

,  $0  46 

0  50 

Plan  of  premium.'- Installment 

Rate  per  cent  dividend  or  earnings  during  the  year. ........ ..••—-.--  8.70 

Proportion  of  dues  credited  to  loan  fund ...-  lOOjJ 

Proportion  of  dues  credited  to  expense  fund  .........  .... 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  exjK^nses  (including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year... 

Membership  fees  per  shai'e. 


22 


Reports    of    Building    and    Loan    Associations. 


Annual  statemerU  of  the  CITIZENS'  BUILDING  AND  LOAN  ASSOCIATION 
OF  FLINT,  MiCHIOANj  for  the  year  ending  JvXy  i,  1896.  Liayrpoixtted  June  11, 
1887.    John  B.  MacDonald,  President ;  F.  A.  Piatt,  Secretary. 


Assets. 


Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security.  _ 

Furniture  and  fixtures-— — —  } 

Stationery  and  supplies - _  f 

Real  estate — 

Delinquent  interest  and  fines — 

Delinquent  dues — 

Due  for  insurance  and  taxes  paid 

Accounts  receivable . — 

Miscellaneous .— 


Total 


Receipts. 

Cash  on  hand  July  1,  1895 — loan  fund 

Cash  on  hand  .July  1,  1895 — expense  fund. 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund  . 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums. , 

Fines 

Rents , 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees. 

Miscellaneous 


Total 


Amount. 


$5,495  49 


144,697  a5 
13,812  09 


174  (X) 

3,699  31 

1,273  80 

1,327  42 

167  14 

725  28 

670  51 


$172,042*09 


$6,132  11 
18'467'55 


10,961  .37 


8,365  ."iS 
164  0?) 


79  10 


$44,109  86 


Authorized  capital  stock $1,000,000  00 

OfcpltHl  8tock  in  force  July  1,1896    -^ 2H5.6<X)  00 

Number  of  shares  in  force  July  1,1895 3.04.H 

IwutMl  during  the  year 215 


>l«l;mHl  iiuriug  the  year 

Kirtirxx)  tiuring  the  year 

Wiiii^-niwn  during  the  year 404^ 

O^irtrvi:!^  t^Uminated 


3,260i 


ie^mKn^  in  foroe  July  1,  1896. 

^ia^ttMiHrc  1^^  l»T>MtUiig  members 

"^iHmJhw  <<i^  Wn\>win|r  members  . . . 


404i 

2,856 

138 

146 
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Annual  statement  of  the  CITIZENS'  BUILDING  AND  LOAN  ASSOCIATION 
OF  FLINT,  MICHIGAN  for  the  year  ending  July  i,  1896.  Incoi^rated  June  11, 
1887,    John  R.  MacDonald^  President;  F.  A,  Piatt,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans  ... 
Advance  payments — premium  on  loans. , 

Undivided  profits - 

Contingent  undivided  profits -. 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous - .. 


Total 


DisbursemenU}. 


Loans  on  mortgage  security .... 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures _. 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 


Amount. 


$107,146  64 


107,146  64 
48,936  81 


962  34 

269  86 

12,085  10 

40  12 

1,273  80 

1,327  42 


$172,042  09 


$22,743  93 
1,222  32 


13,598  24 


600  00 

207  55 

145  19 

9  69 

87  45 


5,495  49 


ToUl 


$44,109  86 


Total  number  of  members -   .  — 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year _ 

Plan  of  association ..— 

liatio  of  salaries  to  total  receipts 

Ratio  of  expenses  ( including  salaries )  to  total  recelpU 

Expense  per  share  for  the  year . . 

Membersnip  fee  per  share. ....... ............. 

Plan  of  premium .— —  . 

Rate  per  cent  dividend  or 
Proportion  of  dues  oreditr 
Proportion  of  dues  credlf 


284 

140i 

$22,743  93 

Serial 

$0  28 

0  25 

(Jross 

7.80 

lOOjf 


24 


Reports   op   Building    and    Loan    Associations. 


Anntuil  statenieiU  of  the  CAPITOL  INVESTMENT,  BUILDING  AND  LOAN 
ASSOCIATION  OF  LANSING,  MICHIGAN,  fw  the  year  ending  July  j,  im. 
Ificorporated  March  15,  1890.    C.  A.  Gower,  President;  M.  A.  Chopin,  Secretary, 


Assete. 


Receipts. 

Caeh  on  hand  July  1,  1895 — loan  fund 

Cash  on  hand  July  1,  1895 — expense  fund 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund  .. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums — . 

Fines 

Rents  _ 

Forfeitures 

Real  estate  sold 

Other  security  sold _ 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees. 

Pass  books  and  membership  fees 

Miscellaneous 


Total 


Cash  on  hand— loan  fund _. 

Cash  on  hand— expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures.. 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues .-.  .— 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 

Total 


Amount. 


$11,247  48 

7,157  66 

771,619  38 

43,447  46 

4,242  79 

1,155  67 

700  00 

46,384  26 

:^,279  53 

29,818  47 

1,179  32 

779  72 

5,094  99 


$953,106  73 


$39,407  57 

1,017  16 

238,221  65 

26,469  07 

165,807  20 

26,989  34 

1,224  72 

62,847  62 

21,944  83 

3,717  60 

1,231  83 


5,850  00 


2,628  27 

105  30 

2,421  50 

84,841  00 


$684,724  66 


Authorized  capital  stock $50,000,000  00 

Capital  stock  in  force  July  1,  1896. 3,751,400  00 

Number  of  shares  in  force  July  1,  1895 38,591 

Issued  during  the  year 11,158 


Matured  during  the  year _     

Retired  during  the  year 

Withdrawn  during  the  year 11,863 

Otherwise  eliminated  _•. 372 


49,749 


Total  number  in  force  July  1,  1896 

Number  of  investing  members 

Number  of  borrowing  members  . . . 


12,235 

37,514 

5,000 

1,500 


liEPORTS    OP  Building    and    Loan    Associations. 


as 


AnniuU  MaUment  of  the  CAPITOL  INVESTMENT,  BUILDING  AND  LOAN 
ASSOCIATION  OF  LANSING,  MICHIGAN,  'for  the  year  ending  July  1,  1896. 
Inaprporated  March  15,  1890,     C,  A,  Goioer,  PresideiU;  M,  A.  Chapin,  Srcretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  to  stockholders 
Total  dividends  credited  on  above  stock ._ 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans 

Advance  payments— premium  on  loans... 

Undivided  profits 

Conting'ent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous .— 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand— loan  fund 

Cash  on  hand    expense  fund 


Total 


Amount. 


a  $614,831  81 


614,831  81 
244,959  06 


7,192  25 


18,048  74 

30,279  53 

29,073  27 

6,337  25 

2,384  82 


$953,106  73 


$247,522  87 
48,a30  73 


184,918  59 


9,250  85 
4,362  21 
6,448  30 

'38,757"22 


127,028  75 

11,247  48 

7,157  66 


$684,724  66 


Total  number  of  members .  6,500 

Number  of  shares  loaned  upon  during?  the  year .— 2,475 

Amount  of  mortgage  loans  during  the  year $247,522  87 

Plan  of  association — Serial 

Ratio  of  salaries  to  total  recreipts 1.44jf 

Ratio  of  expenses  (including  salaries)  to  total  receipts 3.62j< 

Expense  |>er  share  for  the  year. $0  62 

Membership  fee  per  share --- •         1  00 

Plan  of  premium _ _ Installment 

Rate  per  cent  dividend  or  earnings  during  the  year 10.10 

Proportion  of  dues  credited  to  loan  fund .  fiO^J 

Proportion  of  dues  credited  to  expense  fund 

a  Exclusive  of  amount  credited  to  expense  fund. 
4 
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Reports    of    Building    and    Loan    Associations. 


Annual  statement  of  tfie  DETROIT  LOAN  AND  BUILDING  ASSOCIATION  OF 
DETROIT,  MICHIGAN,  fiyr  the  year  ending  July  i,  1896.  Incorporated  Man  f^, 
1SS7,     Darius  D,  Thorp,  President;  T.  G.  Battelle,  Secretan^. 


Assets. 


^7tish  on  hand— loan  fund 

ijash  on  hand— expense  fund 

Ix>an8  on  mortgage  security 

1jO»>tiS  on  stock  security 

l^ans  on  other  security. 

j^'urniture  and  fixtures 

Stationery  and  supplies 

I^eal  estate. 

pelinqnent  interest,  premiums  and  fines 

p^jlinquent  dues 

pue  tor  insurance  and  taxes  paid 

Accounts  receivable,. 

Miscellaneous 


Total 


Receipts. 


Cash  on  hand  July  1.  1895— loan  fund 

Cash  on  hand  July  1,  1895  — expense  fund 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund  . 

Loans  on  mortgage  security  repaid 

Loans  on  stoc^k  security 'repaid 

Loans  on  other  security  repaid 

Interest - 

Premiums 


Fines - 

Rents  -- 

Forfeitures 

Real  estate  sold 

Other  securities  sold  __ 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees. 
Miscellaneous 


Total 


Amount. 


$766  37 


62,200  00 
6,155  00 


5,802  94 
1.812  61 


635  91 


6,314  21 


$83,687  (M 


$2,218  75 
i3'd56'3i 


17,300  00 
3,690  00 


5,116  70 

1,014  18 

72  08 

410  00 


1,663  63 


88  74 

561  81 

2  25 

114  50 

18,602  .55 


$63,90.5  50 


Authorized  capital  stock $5,000, 

(.'apital  stock  in  force  July  1,  ism 223, 

Number  of  shares  in  force  July  1,  1895 2,09ii 

Issued  during  the  year ^ 618 


Matured  during  the  year... 

Retired  during  the  year 

Withdrawn  during  Ihe  year 
Otherwise  eliminau^d  ._ 


459 
IT 


Total  number  in  force  July  I,  1896 

Number  of  investing  members 

Number  of  borrowing  members 


000  00 
800  00 


2.714 


476 

2,238 

145 

76 
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Annual  Matement  of  the  DETROIT  LOAN  AND  BUILDING  ASSOCIATION  OF 
DETROIT,  MICHIOAN,  for  the  year  ending  July  i,  1896,  Incorporated  May  U, 
1887.    Darius  D.  Thorp,  FirMdent:  T,  G,  Battelle,  Secretary. 


Uabilities. 


Total  capitAl  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock 

Matured  stock _ 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans.. . 
Advance  payments —premium  on  loans.. 

Undivided  profits. 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous  .— 


Amount. 


$56,341  00 


56,341  00 


21,724  a3 
1,812  61 


808  60 
3,000  00 


Total 


$83,687  04 


Disbursements. 


Ix>ans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures.- 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous ._. 

Cash  on  hand— loan  fund 

Cash  on  hand—  expense  fund 


$17,991  89 
3,455  00 


14,916  86 


480  00 
802  25 
924  63 


Totol 


4,825  49 

25  83 

19,717  18 

766  37 


$63,905  50 


Total  number  of  members ... 

Number  of  shares  loaned  upon  during  the  year 

Arfiount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receiptH 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year  .. 

Proportion  of«dues  credited  to  loan  fund -..— 

Proportion  of  dues  credited  to  expense  fund .. 


221 

209 

$17,991  89 

Permanent 

0.78j( 

2.0S% 

$0  57 

0  25 

Installment 

8 

•noji 


as 


Reports    of    Building    and    Loan    Associations. 


Annu<a  Htaiemeni  of  the  DIME  BUILDING   AND  LOAN  ASSOCIATIOJH  OF 
DETROIT,  MICHIGAN,  for  the  mar  ending  July  1,  1896.     Incorporated  Jtmil 

ISin.    Charles  Creiisere,  President;  Ed,  J,  Mamer,  Secretary, 


Assets. 


Cash  on  hand —  loan  fund 

Cash  on  hand-  expense  fund 

Loans  on  mortgagee  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies.  _ 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


Total 


Receipts. 


Cash  on  hand  July  1,  1895  -loan  fund 

Cash  on  hand  July  1,  1895  -  expense  fund. 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credit<3d  to  expense  fund  .. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums — 

Pines 


Rents 

Forfeitures 

Real  estate  sold 

Other  security  sold  ._ 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees. 
Miscellaneous 


Amount. 

$l,^9l 

228CI 
2,30D«I 


$3,818  15 


$27  il 
4,438  90 


3,500  oa 


278  44 
16  92 


Total 


55.31 

1  00 
29  75 

2  00 


Authorized  capital  stock 

Capital  stock  in  force  July  1,  1896 

Number  of  shares  in  force  July  1,  1805. 
Issued  during  the  year 


872 
GOO 


$8,:)52  65 


$500,000  00 
52,100  00 


1,478 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  elirainat'ed 


057 


Total  number  in  force  July  1,  1896. 

Number  of  investing  members 

Number  of  Iwrrowing  members  .— 


»57 

521 

41 
•> 
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jLnnu<a  MfUement  of  the  DIME  BUILDING  AND  LOAN  ASSOCIATION  OF 
DETROIT,  MICHIGAN,  far  the  year  ending  July  i,  1896.  Incorpcrrated  June  S, 
1891.    Charles  Creusere,  President;  Ed.  J.  Mamer,  Secretary. 


Liabilities. 


'Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders  .. 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments— capital  dues.. 

Advance  payments — interest  on  loans  ... 
Advance  payments— premiums  on  loans 

Undividea  profits 

Contingent  undivided  profits 

Ck>ntingent  capital  dues... 

Due  on  loans 

Miscellaneous — 


Total 


Disbursements. 


Loans  on  mortgage  security... 

Loans  on  stock  security 

Loans  on  other  security — 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

iDBurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand  —loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$3,298  14 


3,298  14 
291  40 


228  61 


$3,818  15 


$900  00 


5,570  61 


30  00 

136  15 

55  31 


142  43 


1,289  54 
228  61 


$8,352  65 


Total  number  of  members. 43 

Number  of  shares  loaned  upon  during  the  year .* 9 

Amount  of  mortc'age  loans  during  the  year $900  00 

Plan  of  association Permanent 

Ratio  of  salaries  to  total  receipts 0.36}^ 

Ratio  of  expenses  (including  salaries)  to  total  receipts 2% 

Expense  per  share  for  the  year $0  32 

Membersnip  fee  per  share None 

Plan  of  premium.     — Installment 

Rate  per  cent  dividend  or  earnings  during  the  year 6 

Proportion  of  dues  credited  to  loan  fund 100^ 

Proportion  of  dues  credited  to  expense  fund ....••••. 
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Reports    of    Building   and   Loan    Associations. 


Anmutl  stiUement  of  the  EXCELSIOR  BUILDING  AND  LOAN  ASSOCIATm 
OF  JACKSON,  MICHIGAN  for  the  year  aiding  July  i,  1896.  Incaiyomtd 
Novenilfer  17 y  1887.    Eber  L,  Peetc^  President ;  Geo.  W  Ransom^  Secretary. 


Assets. 


Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies. __ _. 

Real  estate — 

Delinquent  interest  and  premiums 

Delinquent  dues 

Due  for  insurance  and  taxes  paid  .. 

Accounts  receivable 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1,  1896— loan  fund 

Cash  on  hand  July  1,  1895— expense  fund. 

Dues  on  stock 

Dues  on  stock  credited  to  expanse  fund  .. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines. 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Mxhcellaneous — 


Total. 


Amount 


n,987  51 


85,062  50 
500  00 


100  00 


4,640  00 
720  0! 


$d3,010  03 


$132  00 
24"966'S 
24,260'28 


6,977  33 

2,013  65 

401  87 

211  68 


3,750  00 


4  76 
43"  73 


$62,695  68 


Authorized  capital  stock $5,000,000  00 

Capital  stock  in  force  July  1,  1896 225,437  60 

Number  of  shares  in  force  July  1, 1895 1,872 

Issued  during  the  year 874i 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated -. 


364 
247 
332 


2,746i 


Total  number  in  force  July  1, 1896. 

Number  of  investing  members 

Number  of  borrowing  members 


943 

l,803i 

177 

115 
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Annual  Mutemeyit  of  the  EXCELSIOR  BUILDING  AND  LOAN  ASSOCIATION 
OF  JACKSON^,  MICHIGAN,  for  the  year  ending  July  i,  1S96.  Incorporated 
November  17,  1887.    Eber  L.  Peek,  Premdent;  Geo.  W.  Ransom,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund — 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments — capital  dues 

Advance  pay  men  to— interest  on  loans... 
Advance  payments — premium  on  loans. . 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Amount. 


$48,507  00 


48,507  00 

8,430  66 

30,125  00 


154  50 
53  12 


720  0^ 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Ebcpenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund... 


5,019  83 


$93,010  03 


Total. 


$25,937  50 


7,072  78 
17,440  72 


980  00 
887  17 


8,390  00 


1,987  51 


$62,695  68 


Total  number  of  members 292 

Number  of  shares  loaned  upon  during  the  year 197i 

Amount  of  mortage  loans  during  the  year $25,937  50 

Plan  of  association Permanent 

Ratio  of  salaries  to  total  receipts l,bl% 

Ratio  of  expenses  (including  salaries)  to  total  receipts 2.985^ 

Expense  per  share  for  the  year $1  04 

Membersnip  fee  per  share 0  05 

Plan  of  premium... . .  Installment 

Rate  per  cent  dividend  or  earnings  during  the  year  ........ ..— ..  9.75 

Proportion  of  dues  credited  to  loan  fund . .....  )  i 

Proportion  of  dues  credited  to  expense  fund ...•«..<  * 


81 


Reports   of    Bxtilding    and    Loan    Associations. 


Annmxl  statement  of  the  EQUITABLE  SAVINGS  AND  LOAN  ASSOCIATION 
OF  FLINT,  MICHIGAN,  M  the  year  ending  July  i,  1896,  Incorporated  July  8, 
tHSU,    John   Webber,  Pretddtnt;  Fred  P.  Baker ^  Secretary. 


Assets. 


C'ash  on  hand— loan  fund 

Cash  on  hand  —expense  fund 

Loans  on  mortgage  security 

Ijoans  on  stock  security 

Ijoans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies — 

Real  estate I 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues _— 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous  _  _ 


Total 


Receipts. 


Cash  on  hand  July  1,  1895— loan  fund 

Cash  on  hand  July  1,  1895— expense  fund 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund  .. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines — 


Amount. 


$796  S7 


23,450  00 
365  00 


2,491  00 
427  80 
405  00 


$27,d38  67 


$3,236  47 
"4^466'66 


4,095  32 


1,802  00 


Rents — 

Forfeitures  — , 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 
Miscellaneous 


Total 


92  59 
1^92^*00 
""'43'68 


1,118  75 


$16,779  81 


Authorized  capital  stock $5,000,000  00 

Capital  stock  in  force  July  1, 1896 61,450  00 

Number  of  shares  in  force  July  1,  1895 — .     1,056 

Issued  during  the  year 10 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


1,066 


267 
158i 
26 


Total  number  in  force  July  1,  1896, 

Number  of  investing  members 

Number  of  borrowing  members... 


45U 

014i 

27 

38 
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Annual  statement  of  the  EQUITABLE  SAVINGS  AND  LOAN  ASSOCIATION 
OF  FLINTjMlCHIOAN,  for  the  year  ending  July  i,  1896.  Incorporated  July  8, 
1889,    John  Webber,  President;  Fred  P.  Baker,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  creditJed  stockholders.. 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans... 
Advance  payments — premium  on  loans.. 

Undivided  profits 

Contingent  undivided  profits _. 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  nn  stock  security . 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Blxpenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures _ 

Real  estate - 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 


Total 


Amount. 


$19,376  00 


19,376  00 
5,276  02 


33  00 
2i426'85 


427  80 
405  00 


$27,938  67, 


$2,564  23 


11,708  92 
280  00 
146  91 
164  13 


1,118  75 

796  87 


$16,779  81 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year _ 

Plan  of  association _ 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year « 

Membersnip  fee  per  share 

Plan  of  premiums 

Rate  per  cent  dividend  on  earnings  during  the  year  .. 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 

5 


65 
None 
None 
Serial 
2,01% 
Z,lb% 
$0  69 
None 
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Reports    of    Building    and    Loan    Associations. 


Annml  statement  of  the  FARMERS  AND  MECHANICS'  BUILDING  AND 
LOAN  ASSOCIATION  OF  MT.  PLEASANT,  MICHIGAN  far  the  year  ending 
JxUy  i,  1896,  Incorpomttd  February  ^4,  1S93.  Fnuvcis  Mcaamara,  President: 
W.  E.  PreMon,  Secretary. 


Aseetfi. 


Amount. 


Cash  on  hand— loan  fund \ 

Cash  on  hand — expense  fund.... -...-..—  .-— f 

Loans  on  mortgage  security 

Loans  on  stock  security .. . .... 

Loans  on  other  security - . .  .... 

Furniture  and  fixtures 

Stationery  and  supplies — 

Real  estate.— ........ 

Delinquent  interest,  premiums  and  fines  ..—  ........... 

Delinquent  dues . .  .. 

Due  for  insurance  and  taxes  paid. . .... 

Accounts  receivable . 

Miscellaneous ..  ... .... .... ... 


Total. 


Receipts. 


Cash  on  hand  July  1, 1895— loan  fund 

Cash  on  hand  July  1, 1895 — expense  fund, 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund  .. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums . . 

Pines 


Rents -. 

Forfeitures . 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 
Miscellaneous 


Total, 


$402  71 
10,254  98 


4  00 

113  46 


494  23 
422  25 
131  48 


225  00 


$12,048  U 


$1,503  32 

881  93 


651  79 
'"44"76 


14  00 
6  70 


$3,102  50 


Authorized  capital  stock 

Capital  stock  in  force  July  1,  1896 

Number  of  shares  in  force  July  1,  1895. 
Issued  during  the  year 


306 
20 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


$200,000  OO 
25,100  OO 


326 


75 


Total  number  in  force  July  1,  1896, 

Number  of  investing  memoers 

Number  of  borrowing  members  ... 


75 

251 

15 

16 


Reports    op    Building    and    Loan    Associations. 


35 


Annual  statement  of  the  FARMERS  AND  MECHANICS'  BUILDING  AND 
LOAN  ASSOCIATION  OF  MT,  PLEASANT,  MICHIGAN,  for  the  year  ending 
Jxdy  1,  1896,  Licorporated  February  SJt,  1893.  Francis  McNamara,  President; 
W.  E,  Preston,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders  .  _ 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans 

Advance  payments — premium  on  loans.. 

Undivided  profits 

Conting^ent  undivided  profits 

Contingent  capital  dues 

Due  on  loans ■ 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures ^ 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund 

Cash  on  hand—expense  fund 


Total 


Amount. 

$4,513  81 

390  54 

4,123  27 


21  25 


1,801  01 

1,373  05 

494  23 

422  25 


3,812  15 


$12,048  11 


$1,206  03 


767  87 


161  96 


563  93 
402  71 


$3,102  50 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortp^ge  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membership  fee  per  share. .  .-_ 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund (    ah  *^  ^^^^^\  #„«^ 

Proportion  of  dues  credited  to  expense  fund \   ^^^  ^  general  tuna 


31 

7 

$1,206  03 

Serial 

None 

5.22j( 

$0  65 

0  25 

Gross 

13.30 
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Rbports    op    Building    akd    Loan    Associations. 


Annual  statement  of  the  ORAXI)  RAPIDS  MUTUAL  BUILDING  AND  LOAX 
ASSOCIATION  OF  GRAND  RAPIDS^  MICHIGAN,  for  the  year  ending  Juh 
1,  1896,  Incorporated  March  19,  18SS,  Hm.  WiddicfYmb,  PreMdenh:  Fredertck  0. 
Cutter,  Secretary, 


Assets. 


Amount. 


Cash  on  hand — loan  fund... 

Cash  on  hand — expense  fund 

Loans  on  mortjfage  security ..... 

Loans  on  stock  security . 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid . 

Accounts  receivable 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1,  1895— loan  fund 

Cash  on  hand  July  1,  189.> — expense  fund 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund.. 

Loans  on  mortgaj^^e  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums . 

Fines.- 

Rents -. 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous 


Total 


$13,117  64 


144,975  (*l 
26,581  34 

17,810  61 

229  35 

225  91 

5,684  02 

1,965  ^» 

3,071  $>i 

298  S3 

86  00 

4,831  9:J 


$218,878  33 


$2,900  S." 


52,503  72 


25,717  92 

6,288  67 

13,950  00 

12,359  37 

3,507  06 

815  9<.» 

237  75 

37  50 

3,514  00 


218  80 

53  88 

945  58 

2,940  43 


$125,991  43 


Authorized  capital  stock $5, 

Capital  stock  in  force  July  1,  1896 

Number  of  shares  in  force  July  1,  1895 5,653i 

Issued  during  the  year 3,494i 


000,000  00 
821,376  00 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


126i 


9,147f 


777i 
30 


Total  number  in  force  July  1,  1896 

Number  of  investing  members 

Number  of  borrowing  members  .. 


934 

8,213i 

378 

165 


Reports    op   Buii4Ding   and   Loan    Associations. 
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Annual  statement  of  tJw  OB  AND  RAPIDS  MUTUAL  BUILDING  AND  LOAN 
ASSOCIATION  OF  OB  AND  BAPIDS,  MICHIGAN  fw  the  year  ending  July 
i,  1896,  Incorporated  March  19^  1888.  fVm,  Widdicombj  President;  Frederick  O. 
Cutter^  Secretary. 


LiabUities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. . 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans.., 
Advance  payments — premium  on  loans.. 

Undi video  profits 

Conting^ent  undivided  profits 

Conting^ent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security.... 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes  ...:. 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$165,783  36 
"l65J83'36 


197  08 

69  50 

46,889  33 

2,051  80 

3,071  88 

666  23 

149  15 


$218,878  33 


a 


$42,499  07 

22,657  36 

13,185  61 

9,102  82 

10,692  85 


1,620  54 

751  86 

109  81 

37  50 

4,812  31 

69  92 

7,334  14 

13,117  64 


$125,991  43 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year — . 

Amount  of  mortp^age  loans  during  the  year , 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membersnip  fee  per  share 

Plan  of  premium ...  

Rate  per  cent  divid' 
Proportion  of  duet  < 
'Proportion  of  dam  * 

a  Does  not  ia<diid« 


543 

1,178* 

$42,499  07 

Serial 

1.325f 

i.m% 

$0  29 

0  25 

Installment 

12.60 

100^ 


88 


Reports    op    Building    and    Loan    Associations. 


Anmud  statement  of  the  GERMAXIA  BUILDIXG  AXD  LOAX  ASSOCIATIOy 
XO.  A  OF  JACKSOX,  MICHIGAX.firr  the  yenr  ending  July  i,  1896,  Incorparat^I 
October  10^  1S90,    George  J.  Schlenker^  PreMent;  CInistian  jSofc/ewJIrer,  Secretary. 


Adt»ets. 


Amount. 


Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security. . ...- .— 

Loans  on  stock  security ... .... . 

Loans  on  other  security . .  — . 

Furniture  and  fixtures ._., 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid .  ... 

Accounts  receivable . 

Miscellaneous....  .. -  .. 


Total 


Receipts. 

Cash  on  hand  July  1,  1895 — loan  fund 

Cash  on  hand  July  1,  1895 — expense  fund 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund.. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest . 

Premiums .... 

Fines .. 


Rents -. 

Forfeitures .  . 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits  ... 

Insurance  and  taxes  repaid 

Transfer  fees 

Pass  books  and  membership  fees 
Miscellaneous 


Total 


$4S  22 


33,750  00 
17,250  00 


1  00 

10  00 

800  00 

205  86 

172  50 

36  64 


852,274  22 


$85  00 
8,67i"0O 


2,943  16 
6,375  00 


3,292  20 

597  46 

24  40 

28  00 


600  00 


4  50 


$22,020  72 


Authorized  capital  stock 

Capital  stock  in  force  July  1,  1896 

Number  of  shares  Id  force  July  1,  1895 
Issued  during  the  year 


722 


$187,500  00 
66,375  00 


722 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


191 


Total  number  in  force  July  1,  1896 
Number  of  investing  members  .... 
Number  of  borrowing  members  .— 


191 

531 

1 

76 


Reports    of    Building    and    Loan    Associations. 
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Annual  fUatement  of  the  OERMANIA  BUILDING  AND  LOAN  ASSOCIATION 
NO.  4  OF  JACKSON,  MICHIGAN,  for  the  year  ending  July  i,  1896,  Incorpm-ated 
October  10,  1890,    George  J,  SchUnker,  Presiaent;  Christian  SchkrUcei',  Secretary, 


Liabilities. 


Total  capital  dues  paid  -^— 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans . . 
Advance  payments — premium  on  loans.. 

Undividea  profits 

Contingent  undivided  profits . . 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate - 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous . 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$40,099  50 


40,099  50 
9,558  00 


42  75 

23  70 

7  42 

95  87 


2,390 


73 


56  25 


$52,274  22 


$2,375  00 
10,000  00 


9,222  06 


283  00 
52  0# 
36  64 


30 


3  50 
48  22 


$22,020  72 


Total  number  of  members 76 

Number  of  shares  loaned  upon  during  the  year 99 

Amount  of  mortgage  loans  during  the  year $2,375  00 

Plan  of  association Terminating 

Ratio  of  salaries  to  total  receipts —  1.28^ 

Ratio  of  expenses  ( including  salaries )  to  total  receipts •  1.54jJ 

Expense  per  share  for  the  year $0  64 

Membersnip  fee  per  share . None 

Plan  of  premium - - Installment 

Rate  per  cent  dividend  pr  earnings  during  the  year .........  7.67 

Proportion  of  dues  credited  to  loan  fund ....  "''*^ 

Proportion  of  dues  credited  to  expense  fund :. -...- 
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Reports   of   Buildino   anp   Loan   associations. 


Annual  statemeiU  of  the  GRAND  RAPIDS  LOAN  AND  BUILDING  ASSOCU- 
HON  OF  GRAND  RAPIDS,  MICHIGAN,  for  the  year  ending  July  i,  m. 
Incorporated  May  10,  189j^.      S.  J.  Osgood,  President;  H.  L.  Houseman,  SecnUir^. 


AseetB. 


Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


Amount 


$825  30 


19,400  00 
500  00 


75  00 


168  71 
1,158  00 


Total. 


Receipts. 

Cash  on  hand  July  1,  1895 — loan  fund 

Cash  on  hand  July  1,  1895 — expense  fund. 

Dues  on  stock,  credited  to  loan  fimd 

Dues  on  stock,  credited  to  expense  fund.. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents - 

Forfeitures 

Real  estate  sold 

Other  securities  sold ....• 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous 


$22,127  01 


$1,935  84 

liiSrso 


1,015  95 
246  71 


126  00 
1,200  00 


Total 


$15,836  30 


Authorized  capital  stock 

Capital  stock  in  force  July  1,  1896 — 

Number  of  shares  in  force  July  1,  1895 — 1,008 

Issued  during  the  year . 417 

Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year 

Otherwise  eliminated 


$150,000  00 
125,500  00 


1,425 


170 


Total  number  in  force  July  1,  1896. 

Number  of  investing  members 

Number  of  borrowing  members  -  - . 


170 

1,255 

115 

17 


Reports   of    Building    and    Loan    Associations. 
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Annual  statemenl  of  the  OBAND  RAPIDS  LOAN  AND  BUILDING  ASSOCIA- 
TION OF  GRAND  RAPIDS,  MICHIGAN,  for  the  year  ending  July  i,  1896. 
InoorponUed  May  10,  189 A,     S.  J.  Osgood,  President ;  H.  L,  Houseman,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans ... 
Advance  payments — premium  on  loans.. 

Undivided  profits . 

Conting^ent  undivided  profits 

Contingent  capital  dues 

Due  on  loans -— «. ..«. 

Miscellaneous .  . 


Total. 


Disbursements. 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security . 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund .  — . 


Amount. 


$19,627  40 
'l9',627"40 


101  60 

4  20 

1  72 

1,065  38 

168  71 

1,168  00 


$22,127  01 


$11,300  00 
400  00 


1,715  38 


300  00 
88  15 


Total. 


1,207 
825 


47 
30 


$15,836  30 


Total  number  of  members - . .. 

Number  of  shares  loaned  upon  during  the  year .— 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts    

Expense  per  share  for  the  year .— — .- 

Membership  fee  per  share - 

Plan  of  premium Installment 

Rate  per  cent  dividend  or  earnings  during  the  year 7.50 

Proportion  of  dues  credited  to  loan  fund lOOj^ 

Proportion  of  dues  credited  to  expense  fund  , 

6 


132 

117 

$11,300  00 

Serial 

2.16j< 

2.19% 

$0  31 

0  26 
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Reports   of    Building    and    Loan   Associations. 


Anmuil  statniunt  of  the  IIOLLAyi)  BVILDIXG  AND  LOAN  ASSOClATIOy 
OF  a  RAND  HAPIDS.  MiCHKwAX,  fw  the  yrnr  ending  Juiy  i,  1^96.  Inayiyf- 
lotted    Jtfnvh    ^o,   16SS.    John    jS»if«/fr,    l*ir,mient:    Iditts   A.    Rs,    iHtn    Dvgierfn. 

Secretunj. 


AtiseU. 


I 


Cadh  on  hand— loan  fund ........ 

Cash  on  hand — expense  fund . 

Loans  on  mortgage  security 

Loans  on  stock  security  .— . ... . 

Loans  on  other  security 

Furniture  and  fixtures... . . 

Stationery  and  supplies 

lieal  estate 

Delinquent  Interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  Insurance  and  taxes  paid 

Account«i  receivable . .. 

Miscellaneous  .... .... .... 


Total 


Receipts. 


Cash  on  hand  July  1,  IHir,— loan  fund 

Cash  on  hand  July  1,  1895 — expense  fund . 

Dues  on  stock  credited  to  loan  fund . / 

Dues  on  stock  credited  to  expense  fund f 

Loans  on  mortgaofe  security  repaid . 

Loans  on  stock  security  repaid . 

Loans  on  other  security  repaid . 

Interest 1. 

Premiums . .. . 

Fines 


Renta 

Forfeitures ., 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 
Miscellaneous 


Total 


Amount. 


$497  57 

54,936  35 
330  00 


225  00 
29  94 


302  90 
522  10 


1,797  «i5 

5,332  ^-^ 


$63,974  39 


$16,295  10 

10,466  70 
450  00 


4,069  80 

992  05 

63  90 

121  88 


77  75 
2,500  00 


$35,037  18 


Authorized  capital  stock 

Capital  stock  in  force  July  1,  1890 

Number  of  shares  in  force  July  1,  1895 . 1,504 

Issued  during  the  year .  470 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


99 

288 


$500,000  00 
158,700  00 


1,974 


Total  number  In  force  July  1,  1896. 

Number  of  Investing  members 

Number  of  borrowing  members.-. 


387 

1,587 

174 

62 


Reports   op  Building    and   Loan    Associations. 
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Annual  staienierU  of  the  HOLLAND  BVILDINO  AND  LOAN  ASSOCIATION 
OF  GRAND  RAPIDS,  MICHIGAN,  fw  ^  year  ending  July  2,  1896,  Incwpo- 
rated  March  20,  1888.  John  Snitselei^  President;  Idms  A,  Rs,  van  Dugteren^ 
SecreUwy. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund ... 

Net  capital  dues  credited  stockholders.. 
"Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments  -  capital  dues 

Advance  payments— interest  on  loans... 
Advance  payments— premium  on  loans.. 

Undividea  profits 

Contingent  undivided  profits.. 

-Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock . 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes . 

Forfeitures 

Real  estate 

^Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 


Total. 


Amount. 


$48,518  71 


48,618  71 

9,261  78 

1,214  12 

2,171  61 

165  15 


1,818  02 
302  90 
522  10 


$63,974  39 


$12,415  86 
300  00 


7,871  25 
8,675  54 


948  59 

;«5  67 

2  70 


356  75 
3,633  25 

497  57 


$35,037  18 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year ....••••  •»••...••. 

Membership  fee  per  share....  •«.—  .... 

Plan  of  premium .— 

Rate  per  cent  dividend  or ' 
Proportion  of  dues  oredlt 
Proportion  of  dues  oredili 


236 

128 

$12,415  86 

Serial 

2,11% 

4.39^ 

$0  97 

0  25 

Gross 


^1  to  genei*al  fund 
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Reports   of    Building   and   Loan    Associations. 


Annual  statement  of  the  HOMESTEAD  LOAN  AND  BTJILDINQ  ASSOCIA- 
TION OF  ALBION,  MICHIOAN  /or  the  year  enMng  July  i,  1S96.  InanparaM 
July  29,  1889.    L.  J,  Wokott,  President;  O.  A.  Leonard^  Secretary, 


Assets. 


Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate — 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1,  1895 — loan  fund 

Cash  on  hand  July  1,  1895 — expense  fund. 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund  .. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines — 

Ront« - 

F^'orfeitures .— — 

Real  estate  sold 

Other  securities  sold *. 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous 


Total 


Amount. 


W,197  9T 


104,000  00 
1,375  00 


1,080  37 
595  00 
569  25 
299  43 


$112,126  02 


$7,323  45 


25,378  25 


17,500  00 
750  00 


6,083  91 

1,741  10 

129  15 

28  00 


750  00 


23  77 
260  23 


a 
2,517  50 


$62,485  36 


Authorized  capital  stock $2,000,000  00 

CapltHl  stock  in  force  July  1,  1896 229,000  00 

Nunibor  of  shares  in  force  July  1, 1895 1,795 

Iiii*vuhI  during  the  year 444 


Mulvuvd  during  the  year 

Kollr^nl  during  the  year 

Withdrawn  during  the  year, 
Oihorwlso  oUminated 


2,239 


407 


'IVtiU  nvuubor  in  force  July  1,  1896. 

NumUM*  of  Investing  members 

NuuUn^r  of  Iwrrowing  members  ... 


407 

1,832 

174 

167 


»  luoUidiH\  In  nnes. 
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Annual  statement  of  the  HOMESTEAD  LOAN  AND  BUILDING  ASSOCIA- 
TION OF  ALBION,  MICHIGAN  f(Xi'  the  year  ending  July  i,  1896.  Inom-porated 
July  29 J  1889.    L.  J.  WoloHt,  Presideni;  O.  A.  Leonard,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholder's.. 
Total  aividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbui'sements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security >. 

Withdrawals  of  stock 

Matured  stock. — 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate — . 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund.. — . 

Cash  on  hand — expense  fund 


Amount. 


$88,163  80 
'88"i63"80 


96  50 

37  05 

12  35 

22,158  32 

595  00 

569  25 

472  75 

21  00 


$112,126  02 


$31,125  00 
500  00 


21,510  30 


620  00 
191  40 
461  34 


1,377  10 


2,502  25 
4,197  97 


Total 


$62,485  36 


Total  number  of  members . 341 

Number  of  shares  loaned  upon  during  the  year . 253 

Amount  of  mortgage  loans  during  the  year $31,125  00 

Plan  of  association Serial 

Ratio  of  salaries  to  total  receipts \.\2% 

Ratio  of  expenses  (including  salaries)  to  total  receipts \.^1% 

Expense  per  share  for  the  year -..-....•....——...---.  $0  44 

Membership  fee  per  share —..•..— ^-.i,— ...•——  0  05 

Plan  of  premium „ Installment 

Rate  per  cent  dividend  or  earnings  during  the  ye^  8.80 

Proportion  of  dues  credited  to  loan  fund .«••  lOOjt 

Proportion  of  dues  credited  to  expense  fund  ...• 


b  loolodet  rent 
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Reports    of    Building    and    Loan    Associations. 


Annual  stiUane^U  of  the  HASTIXGS  BUILDING  AND  LOAN  ASSOCIATIOy 
OF  HASTINGS,  MICHIGAN,  for  the  wear  ending  July  i,  1896,  /luwpomt^d 
Mui-ch  6',  1890.    J.  A.   Van  Armany  Pr€siae}U;  A,  E,  Kemtston^  Secretary. 


Assets. 


Cash  on  hand— loan  fund .— — 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security .•. 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable.—. — 

Miscellaneous . 


Total 


Receipts. 


Cash  on  hand  July  1,  1895— loan  fund 

Cash  on  hand  July  1,  1895 — expense  fund. 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund  .. 
Loans  on  mortgage  security  repaid...... 

Loans  on  stock  security  repaid ... 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents . 

Forfeitures . ... 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid . 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous  .... 


Total 


Amount. 


$658  17 


8,650  00 

500  00 

1,400  00 


2,500  00 
499  63 
963  40 


1,200  00 


$16,371  20 


$3,929  44 


4,775  00 

275  00 


46105 

267  14 

483 

60  20 


200  00 

"Tso 


19  00 


$12,450  54 


Authorized  capital  stock 

Capital  stock  in  force  July  1,  1896 

Number  of  shares  in  force  July  1,  1895. 
Issued  during  the  year 


590 
75 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated . . .... . 


$500,000  00 
52,160  00 


665 


143i 


Total  number  in  force  July  1, 1896. 
Number  of  investing  memoers.. ... 
Number  of  borrowing  members 


143i 

521i 

29 

21 
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Anniud  stcUement  of  the  HASTINGS  BUILDING  AND  LOAN  ASSOCIATION 
OF  HASTINGS,  MICHIGAN,  for  the  year  ending  Jxdy  i,  1896,  Incorporated 
March  6',  1890.    J.  A,  Van  Armanj  President;  A.  E.  Kenaston,  Secretary. 


Liabilities. 


Total  capital  duee  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues . 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security .— . 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total. 


Amount. 


812,096  75 


12,096  75 
2,799  46 


11  96 
499  63 
963  40 


$16,371  20 


$2,050  00 

775  00 

1,000  00 

6,372  22 


187  50 

8  00 

37  70 


161  95 


1,200  00 
658  17 


$12,450  54 


Total  number  of  members ...— .— . . 

Number  of  shares  loaned  upon  during  the  year .— . 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts - 

Ratio  of  expenses  (including  salaries)  to  total  receipts .... 

Expense  per  share  for  the  year .  -  - 

Membersnip  fee  per  share . -  .... 

Plan  of  premium .  ....  ......     Installment 

Rate  per  cent  dividend  or  earnings  during  the  year .............  6 

Proportion  of  dues  credited  to  loan  fund — ^  '"'^ 

Proportion  of  dues  credited  to  expense  fund ........... 


50 

49 

$2,050  00 

Serial 

2.20% 

2.29jt 

$0  37 

0  25 
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Reports   of    Buildixo    axd   Loax    Associatiohb. 


Annwil  fftat^inutnt  of  the  HOME  BUILDIXG  AND  LOAX  ASSCfCIATIOy  01 
DETROIT,  MICH IG Ay.  u/r  tfut  y^ar  ending  Juty  i,  1896.  Inmrp&m^  A^l 
18'j0,    AnOtmiy  GrtMfJUld,  President:  Jtrr/n^.  6.  Remiik.  Secretary. 


Adseu$. 


AmofmL 


Ca8h  on  hand— loan  fund 

Cash  on  hand — expense  fund 

Loanif  on  mortgage  security 

Loanjj  on  stock  security. ..1 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Ileal  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


96^32510 
U,810  00 


3.325  01 

leooo 

7.»I9  56 
3.248  56 


Total 


73179 
7,67168 


Receipts. 

Cash  on  hand  July  1,  1895— loan  fund 

Cash  on  hand  July  1,  1895 — expense  fund. 

Dues  on  st^x;k  credited  to  loan  fund.. 

Dues  on  stock  credited  to  expense  fund  .. 

I>oans  on  mortgage  security  repaid 

Ix>ans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Inten^Ht 

Premiums 

Fines 


$134,150  «» 


Rents -— , 

Forfeitures. 

Real  estate  sold _ 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees. 
Miscellaneous . 


Total 


$1,808  30 

iii'Sii'S 


16,282  00 
500  00 


11,8^90 

39  25 
349  60 


233  06 


81  70 

88  64 


286  40 


$143,093  76 


Authorized  capital  stock $26, 

Capital  stock  in  force  July  1,  1896 

Number  of  shares  in  force  July  1,  1895 5,322 

Issued  during  the  year 2,083 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


000,000  00 
652,700  00 


,405 


878 


Total  number  in  force  July  1,  1896. 

Number  of  investing  members 

Number  of  borrowing  members  .. 


878 

6,527 

2,058 

65 
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Annwd  statement  of  the  HOME  BUILDING  AND  LOAN  ASSOCIATION  OF 
DETROIT,  MICHIGAN,  for  the  year  emlinq  July  U  1890,  Licoi-ponUed  Ajyril  5, 
isyo,    Anthony  Grosflekl,  Pi-esident;  Jenjme  ti.  Remick,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. . 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans., 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans . 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock. — 

Expenses  for  salaries 

F^xpenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid. 

Miscellaneous 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 
$111,817  38 

"*Tii"an"38 

a      21,211  13 


201  29 


840  44 
79  85 


$134,150  09 


$29,244  65 
460  00 


97,380  53 


1,818  32 

1,878  82 
88  64 


8,333  21 


1,011  10 

2,878  49 


$143,093  76 


Total  number  of  members 2,123 

Number  of  shares  loaned  upon  during  the  year 299 

Amount  of  mortgage  loans  during  the  year $29,244  65 

Plan  of  association Permanent 

Ratio  of  salaries  to  total  receipts 1.29jJ 

liatio  of  expenses  (including  salaries)  to  total  receipts 2.625^ 

Expense  per  share  for  the  year ._ _  $0  57 

Membership  fee  per  share None 

Plan  of  premium _ Installment 

Rate  per  cent  dividend  or  earnings  during  the  year fi 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund . —.-  . 

a  Includes  contingent  undivided  profits  less  $201.29. 

7 


so 


Reports   of    Building    and    Loan    Associations. 


Anmuil  statement  of  t}ie  HOME  SAVINGS  AND  LOAN  ASSOCIATION  OF 
BATTLE  CREtlK,  MICHIGAN,  /w  the  year  ending  Jtdy  1,  ISUij,  InemymM 
May  21  y  1890,     Geo.  W.  Gi-een,  President;  Joel  C.  Hopkins,  Seotiary, 


Assets. 


Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 

LfOans  on  mortgage  security 

Loans  on  stock  security ....  .. ...  .. 

Loans  on  other  security , . 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinq-uent  dues - - — 

Due  for  insurance  and  taxes  paid 

Accounts  receivable.— ....  ... . 

Miscellaneous 


Amount. 


•8,765  2H 


Total 


Receipts. 


C:ash  on  hand  July  1,  189'!— loan  fund  — 
Cash  on  hand  July  1,  1895— expense  fund. 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund,. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest . ..... 

Premiums 

Fines.  _ 

Rents 


Forfeitures . , 

Real  estate  sold 

Other  securities  sold . 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees. 
Miscellaneous .. 


Total 


33,600  (W 
2,589  W 


100  0' 
25  (HI 

1,242  4^ 

8001^' 

2,10*)  »• 

177  M 


U9.m  v. 


W,670  t 


7,691  4-) 


5,m  d^ 

3,254  IXl 


1,970  :^» 
6rj6Tl 

9i' 


81  5»> 


$23,933  tv' 


Authorized  capital  stock $3, 

Capital  stock  in  force  July  1,  1896 

Number  of  shares  in  force  July  1,  1895.... . . 9<)7 

Issued  during  the  year 19t> 


000,000  <Vi 
92,800  0(' 

1,U« 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


17.1 


Total  number  in  force  July  1,  1896. 

Number  of  investing  members 

Number  of  borrowing  members — 


lT"i 

TO 
01 
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AnniMl  statement  of  the  HOME  SAVINGS  AND  LOAN  ASSOCIATION  OF 
BATTLE  CREEK,  MICHIGAN,  ftrr  the  year  ending  July  i,  1896,  Incorporated 
May  27,  1890.    Geo.  W.  Green,  President;  Joel  C.  Hopkins,  Secretary. 


Liabilities. 

Amount. 

Total  capital  dues  paid . «  ....  .... . . . . . 

$36,124  26 

Amount  credited  to  expense  fund.... ........ 

Net  capital  dues  credited  stockholders..— .........  ........ 

36,124  26 

Total  oividends  credited  on  above  stock  . ..-.-.— 

10,227  67 

Matured  stock . ...  . . . . .... .. 

Advance  payments — capital  dues . ....— 

Advance  payments — interest  on  loans..... -—...—.. ........... 

Advance  payments — premium  on  loans 

Undividea  profits... . . .. .... 

147  62 

Contingent  undivided  profits .  . ...  — ..  ....  ....  .... .. 

800  00 

Contingent  capital  dues. — ..  ....  .... ..  ...... ....  ... 

2,100  80 

Due  on  loans ... . .  ....  ....  . . .. . .. 

Miscellaneous ...  .... . .. .  ....  .... 

Total 

$49,400  35 

Loans  on  mortgage  security . 

Loans  on  stock  security .—  .. .. ... . . . 

$5,300  00 
1,399  00 

Loans  on  other  security . . ...  ....  . .... . .... . . 

Withdrawals  of  stock. . ....  . . ...  .. 

7,974  20 

Matured  stock . . ..  .. .... ....  . . . .. ....... 

Retired  stock....  ....  ....  .... .. ....  . . 

Expenses  for  salaries  . .... . .. . 

360  00 

Expenses  for  other  purposes 

Insurance  and  taxes .... .  .... ... 

11  35 
123  84 

Forfeitures....... . .....—. 

Real  estate....  ... . . .... ....  . 

Rebate  of  premiums  on  loans  repaid... . . . ... .  ....  . 

Miscellaneous . ..  .... ....  .... . . . . 

Cash  on  hand — loan  fund  ....  ....  . . . . . 

8,765  26 

Cash  on  hand — expense  fund .. . . 

$23,933  65 

Total  number  of  members 131 

Number  of  shares  loaned  upon  durinsf  the  year . 54 

Amount  of  mortp^age  loans  during  the  year $5,300  00 

plan  of  association Permanent 

Katio  of  salaries  to  total  receipts 1.87jt 

Hatio  of  expenses  (including  salaries)  to  total  receipts 1.93^ 

Expense  per  share  for  the  year $0  40 

Meoa^i^^^P  ^^e  per  share . 0  75 

plan  of  premium Installment 

Hate  per  cent  dividend  or  earnings  during  the  year 6 

proportion  of  dues  credited  to  loan  fund 100^ 

proportion  of  dues  credited  to  expense  fund 
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Reports    op    Building    and    Loan    Associations. 


Annual  stntmunt  of  the  HOME  BUILDING  AND  LOAN  ASSCH^IATIOy  OF 
MUSKEGON,  MICHIGAN^  for  the  war  nuUng  July  i,  iSifO.  Incorpomted  ^r 
temher  J7j  1890,     Thfmvis  Iluine,  FnMatnt;  Fmfuc  W,  Wihon,  Sfciftary, 


A86et8. 


Amount. 


Cash  on  hand— loan  fund  .. }  1 

Cai»h  on  hand — expense  fund . .._.. . f  i 

Loans  on  mortjfa^e  security | 

Loans  on  stock  security . .... .  .... . , 

Loans  on  other  security i 

Furniture  and  fixtures 

Stationery  and  supplies ... . . 

Real  estate 

Delinquent  interest,  premiums  and  fines .. . 

Delinquent  dues . .. .  .... . . 

Due  for  insurance  and  taxes  paid . 

Accounts  receivable  . . . 

Miscellaneous .. . ... . 


Total 


Receipts. 

Cash  on  hand  July  1,  1895— loan  fund 

Cash  on  hand  July  1,  1895 — expense  fund 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund.. 

Loans  on  mortg^a^e  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest  

Premiums  _. 

Fines 

Rents -.— . 

Forfeitures 

Real  estate  sold 

Other  security  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous 


Total 


26.105  1"' 


22  4" 

5.">  'A 

12,3-M>  M 

3.H72  t^i 

3.(>4y  1*1 

114  11 


$47,389  •«' 


$573  "1 


6,274  !M 


8,400  I"* 


1,719  M 

350 :»: 
213  :>'» 


497  0«' 


42  .".Ji 
61  .XI 


1  :{(» 


$19,541  9S 


Authorized  capital  stock $5, 

Capital  stock  in  force  July  1,  18%    , 

Number  of  shares  in  force  July  1,  1895 1,040 

Issued  during  the  year -. 


000,000  00 
70,400  IKi 


1,040 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


35 
294 


Total  number  in  force  July  1,  1896. 

Number  of  investing  members 

Number  of  borrowing  members  .  - , 


7<>4 

30 

34 
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Annual  statement  of  tlu  HOME  BUILDING  AND  LOAN  ASSOCIATION  OF 
MUSKEGON,  MICHIGAN,  for  the  year  ending  Jvly  /,  1896,  Incorpm^aied  Sep- 
ten^r  21,  1890,     Thomas  Hume,  President;  Frank   W,   Wilsfm^  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders  . 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans  ... 
Advance  payments — premium  on  loans.. 

Undividea  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbureements. 


Loans  on  mortgage  security ,• 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock .. 

Expenses  for  salaries 

Expenses  for  other  purposes . 

Insurance  and  taxes ._.. . 

Forfeitures . . 

Real  estate . . 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous . 

Cash  on  hand— loan  fund } 

Cash  on  hand — expense  fund . f 


Amount. 


Total 


$28,742  15 


28,742  15 
8,452  44 


3,271  94 
3,872  66 
3,049  90 


$47,389  09 


$10,794  94 

3,486  16 

410  66 

600  00 

121  62 

225  01 


1,726  59 

"'574'65 
1,602  35 


$19,541  98 


Total  number  of  members .. 

Number  of  shares  loaned  upon  during  the  year . ... 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts — 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membersnip  fee  per  share . 

Plan  of  premium h 

Rate  per  cent  dividend  or  earnings  during  the  year -.-..- 

Proportion  of  dues  credited  to  loan  fund . 

Proportion  of  dues  credited  to  expense  fund ...^ 


64 

None 

None 

Permanent 


3.80jf 

$1  03 

0  75 


1.''  V" 


.^.---vri-v.-    AND    Loan    Associations. 


ALLEY  BVlLinya  AXJJ  SAVIXOs  .l»'w 
MICHIGAX,  for  ihf  ijf.ar  (luliwj  July  1,  l;.-. 
y-t^hncl'    Srhmith    Pifftiikut;    J'llin    ti.    Miff 


'<<"^. 


Amount. 


L 
^ 


^  « •  ■■< 


Js..      «•- 


^»..    »- 


*V'A  -'4 

274  *- 

«2.;ui  •*; 

« 

l.si:^  i«' 

407  .':: 

2.M>4  42 

^  -^     ...^..•«.-..-.-.^^... ...... ...... •.«« 

^n;  :t! 

• 

•»i:i  \f.i 

.t*>8.9i:. :.: 

At'vViptS. 


.•••»•»  fund, 


,     .^t  'V.lld 

*   ^     \v:'.>**  fund 


*^' 


*lu  4:> 


VXK'A)  (hi 


4.t;i><  K". 


"^^ 


I 



•    •   *   " 

,    -      *    ■  •  ^    ™                                                                                                                                                                                                                                                                                                  ~ 

.--••                                                                                   1 

■""""*                                                                                     1 

-»9^>         

s.  vs^^    

,^,,^  v^> 

*""" --- 

207 

*:i:».i:n»  '.^2 


W 
< » 


^^ .V)JHH»,tNN»  (Nt 

::"r^' 


j^^  #tf  •  ■  — II 


21.") 

i:Vi 


l.i*t»4 


:m:. 

l.tilll 

12»i 

t;7 
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Annual  stiUenient  of  the  HURON  VALLEY  BUILDING  AND  SAVINGS  ASSO- 
CIATION OF  ANN  ARBOB,  MICHIGAN,  for  the  year  eivdim  Jidy  i,  1S96, 
hicorponiied  January  16,  1891,  Frederick  Schmid,  President;  John  It,  Miner, 
Secrttai-y, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans  ... 
Advance  payments — premiimi  on  loans.. 

Undividea  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous  ... . 


Total 


Disbursemen  ts. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock - 

Matured  stock 

Retired  stock — --— 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes . 

Forfeitures 

lieal  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund.—.™. 


Total 


Amount. 


$55,828  80 


55,828  80 
10,080  45 


my  32 


2,200  00 


$68,915  57 


$6,303  96 
1,389  34 


4,955  81 
18,011  93 


420  00 

9  50 

213  09 


2,862  75 


800  00 
164  54 


$35,130  92 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

IMan  of  association 

l^tio  of  salaries  to  total  receipts .—  ..... 

Ratio  of  expenses  ( including  salaries )  to  total  receipts  . 
Expense  per  share  for  the  year. ..,.. 
Membei*ship  fee  per  share  .....•— 

Plan  of  premium . .— ... 

Rate  per  cent  dividend  or  eamix 
Proportion  of  dues  credited  to  h 
Proportion  of  dues  credited  to  e 


193 

63 

$6,303  96 

Permanent 

1.20^ 

1.22jt 

$0  27 

0  50 

None 

7.50 

lOOjt 
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-^^nual  statenwnl  of  the  ISHPEMING  BUILDING  AND  LOAN  ASSOCIATION 
OF  ISHPEMING,  MICHIGAN,  M  the  year  ending  July  i,  1896.  Incorporated 
^uf/iist  /,  1888.    Ole  Walseth,  President;  T.  H.  Bargh,  Secretary. 


Liabilities. 


Tl'otal  capital  dues  paid 

Amount  credited  to  expense  fund 

Ket  capital  dues  credit^  stockholders .. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans  .. 
Advance  payments— premium  on  loans  . 

Undivided  profits 

Contingent  undivided  profits .. 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock . 

Retired  stock . 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$78,750  95 
"78J50'95 


105  00 

4  00 

11,022  58 

46,357  15 

3,524  73 

5,337  00 


$145,101  41 


$18,440  09 


658  00 
157  35 


4,466  85 
2,304  36 


$26,026  65 


Total  number  of  members . 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 


185 

None 

None 

Serial 

2.74j^ 

3.40ji 

$0  :i8 

0  10 

Installment 

9 


Proportion  of  dues  credited  to  loan  fund [    ah  tr^  »AnA«.ai  f,ir,H 

Proportion  of  dues  credited  to  expense  fund f   ^^^  ^  general  luna 


8 


68 
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AnniKd  statement  of  the  IOSCO  SAVINGS  AND  LOAN  ASSOCIATION  OF 
EAST  TA  WAS,  MICHIGAN,  for  the  year  ending  July  1.  1896.  Incorporruld 
Jwne  5,  1890.     Thomas  Jackson,  President;  Jos,  G,  Ihmmick,  Secretary. 


Assets. 


Cash  on  hand—loan  fund 

Cash  on  hand— expense  fund 

Loans  on  mortgagee  security. 

Loans  on  stock  security .— 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


Total 


Receipts. 


Cash  on  hand  July  1,  1895— loan  fund . 

Cash  on  hand  July  1,  1895— expense  fund. 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund.. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid ..—  -.. 

Loans  on  other  security  repaid 

Interest  

Premiums 

Fines 

Rents 

Forfeitures 

Roal  estate  sold 

iMher  security  sold  ...  

InU^rtvit  on  bank  deposits 

Insurance  and  taxes  repaid 

TransfiM'  and  withdrawal  fees 

l\i«*8  lHH>ks  and  membership  fees 

MliKvUanoous 


Amoimt. 


$443  88 


44,275  00 


144  2 


1.873  60 


255  88 


821  01 


$47,813  02 


$655  10 

e'sii'oo 


2.855  (10 


2.2(V4  42 
294  00 
180  42 


•IVtal 


107  (N» 


2  40 
12:i  ;i5 


$12,733  «9 


VxuhwrUtHl  capital  stock $1. 

\^|^IaI  !»tivk  in  force  July  1,  1896 

NwuUvr  of  shares  in  force  July  1,  1895 -  ihA 

\m\\\\\  \\\\xM\^  the  year US 


0(K).<HX)  00 
♦>5,250  00 


580 


MauuhhI  U\uni»jr  the  year — 

^^^^uNsl  vhirlu^  the  year 

\\  ^^>hslv«4\\  H  viui'iltvr  the  year. 
sVScrwuo  oUmlnattHl 


58 


^\*4^^l  muuU'r  \\\  fmvo  July  1,  1896. 
Sv»uktvr  of  iuv\Mitiu^  momoers  ...- 
\\iiutvr  \^f  UuMH»vii\>f  members ... 


58 

522 

49 

89 
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Anmuil  statenierU  of  the  IOSCO  SAVINGS  AND  LOAN  ASSOCIATION  OF 
EAST  TAWASy  MICHIGAN,  fw  the  year  ending  July  i,  1896,  IncorponUed 
Jmvt  5,  1890,    Thomas  Jackson,  President;  Jos,  G,  Dimmick,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders  .. 
Total  dividends  credited  on  above  stock. 

Matured  stock . -  ... 

Advance  payments—capital  dues 

Advance  payments — interest  on  loans  ... 
Advance  payments— premium  on  loans  . 

Undividea  profits 

Contingent  undivided  profits ... 

Contingent  capital  dues . 

Due  on  loans. .... .. ..  .—.  ... 

Miscellaneous  ..— ... .— . 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security -.— . 

Loans  on  other  security.—. .. 

Withdrawals  of  stock .— 

Matured  stock 

Retired  stock 

Expenses  for  salaries ... 

Expenses  for  other  purposes 

Insurance  and  taxes ...^... 

Forfeitures 

Real  estate . 

Rebate  of  premium  on  loans  repaid 

Miscellaneous .  . 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$31,481  60 
'3i"48l"60 


14,402  58 

1,873  eo 


55  84 


$47,813  62 


$875  00 
9,130  00 


1,240  91 


226  00 

87  40 

121  01 


460  79 
148  70 
443  88 


$12,733  69 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association ... ... 

Ratio  of  salaries  to  total  receipts . . 

Tiatio  of  expenses  (including  salaries)  to  total  receipts 
P^xpense  per  share  for  the  year. ........ ..••••••  •••«•• 

Membership  fee  per  share... .. .......  .»«^- 

Plan  of  premium .......... 

Rate  per  cent  dividend  or  eamingv  ^ 
Proportion  of  dues  credited  to  loaa  i 
Proportion  of  dues  credited  to  ezpei 


138 
73 

$875  00 

Serial 

1.87jif 

$0  60 
0  10 

Gross 

16 

lOOjg 
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Amimd  statenient  of  tfie  IRON  MOUNTAIN  BUILDING  AND  LOAK  ASSOCIA- 
TION OF  IRON  MOUNTAIN  MICHIGAN,  M  the  year  ending  July  1,  JS9^. 
Incoi-porated  Septeniber  25,  1890.    Frank  0(11,  FreMdent;  WiUiam  S.  Laing,  Secretftni. 


Assets. 


Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


Amount. 


$867  (j: 


13,475  (10 


Total 


lieceipts. 


Cash  on  hand  July  1,  1895— loan  fund 

Cash  on  hand  July  1,  1895— expense  fund 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund  . 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines.  _ - 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous 


2,250  55 
3H7  45 


$16,960  6'i 


$537  75 


2,525  5i) 


1,642  56 

400  00 

75  00 

614  80 
41  48 
90  20 
3;')  42 

200  00 


68  32 
381  59 


Total 


$7,576  58 


Vuihorixed  capital  stock $5,000,000  00 

t>ipil«l  stock  in  force  July  1,  18m) 31,60^)  00 

Xvimbor  of  shares  in  force  July  1,  1895 454 

i»ui^  during  the  year 

454 


Matured  during  the  year— . 

I^irv^i  during  the  year 

Wx^^mva  during  the  year. 
v>(5!^c««^^imin«t^ 


120 

18 


TQ«»;  x«aNw  ia  «MN»  July  1, 1896. 


138 
316 

2:} 

23 
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Annual  Mutenient  of  the  IRON  MOUNTAIN  BUILDING  AND  LOAN  ASSOCIA- 
TION OF  IRON  MOUNTAIN,  MICHIGAN,  for  the  year  ending  July  i,  1896. 
Incorporated  September  25,  1890,    Frank  Gill^  P)*esident;  William  S,  Laing,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders .. 
Total  dividends  credited  on  above  stock. 

Matured  stock ^^.. 

Advance  payments— capital  dues ... 

Advance  payments — interest  on  loans.. . 
Advance  payments— premium  on  loans.. 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous  — . 


Total 


Disbursements. 


Loans  on  mortgage  security  — 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries — . 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures .. 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 


Total 


Amount. 


$14,317  38 


14,317  38 
1,480  92 


641  46 
367  45 


153  46 


$16,960  67 


$850  00 
400  00 


4,845  46 


300  00 

92  03 

221  42 


867  67 


$7,576  58 


Total  number  of  members . . 

Number  of  shares  loaned  upon  during  the  year... 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association .- .. 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  ( including  salaries )  to  total  receipts. 

Expense  per  share  for  the  year......— ..—«•...... 

Membership  fee  per  share .... 

Plan  of  premium .... . 

Rate  per  cent  dividend  or 
Proportion  of  dues  credited 
Proportion  of  dues  credited 


46 
3 

$850  00 

Permanent 

4.26% 

0.61% 

n  24 

0  50 

Installment 

10 

general  fund 
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AsseU. 


Cash  on  hand — loan  fund ....  ....  ....  .... 

Cash  on  hand — expense  fund............. 

Loans  on  mortgage  security 

Loans  on  stock  security.................. 

Loans  on  other  security .. 

Furniture  and  fixtures 

Stationery  and  supplies . . ....  ....  ....  . 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues. ..  ... 

Due  for  insurance  and  taxes  paid 

Accounts  receivable....  . .  ....  .... 

Miscellaneous . . 


Total 


Receipts. 


Cash  on  hand  July  1,  1895— loan  fund 

Cash  on  hand  July  1,  1895— expense  fund. 
Dues  on  stock,  credited  to  loan  fund  ..... 
Dues  on  stock,  credited  to  expense  fund  . 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid. —. 

Loans  on  other  security  repaid .. 

Interest 

Premiums .. 

Fines 

Rents . 

Forfeitures 

Real  estate  sold . 

Other  securities  sold ................. 

Interest  on  bank  deposits.,.. 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous 


Total 


Amount. 


$14,577  IT 

489  61 
97,850  00 


7,800  ««» 
2,0^  <iO 


70  6.) 

3"ib2"i5 


$125,954  18 


$23,081  3(^ 

1,289  41 

85,753  40 


22,900  (X» 


4,843  5i.» 

1,614  W 

139  60 

170  00 


468  56 
1,985  57 


1,317  76 


$143,563  31 


Authorized  capital  stock . $1, 

Capital  stock  in  force  July  1,  1896 

Number  of  shares  in  force  July  1,  1895..— 7,363 

Issued  during  the  year 4,058 

Matured  during  the  year 

Retired  during  the  year . 

Withdrawn  during  the  year 2,636 

Otherwise  eliminated - 


000,000  00 
439,250  00 


11.421 


Total  number  in  force  July  1,  1896. 

Number  of  investing  members 

Number  of  borrowing  members 


2,636 

8,785 

381 
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Annwil  statement  of  the  INDUSTBIAL  BUILDING  AND  LOAN  A8S0CIA- 
riOX  OF  DETROIT,  MICHIGAN,  fw  the  year  ending  July  1,  1896.  Inmr- 
porated  November  2, 1892,    Sila^  B,  Colenuin,  President;  George  A  Paine,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans... 
Advance  payments— premium  on  loans  . 

Undividea  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total. 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock... 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes . 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand— loan  fund •.. 

Cash  on  hand— expense  fund 


Total 


Amount. 


a  $121,443  86 
a""i2T,443"86 


.2,064  60 


1,129  87 
1,315  85 


$125,054  18 


$60,786  78 


57,135  05 


375  00 

406  48 

1,787  28 


4,400  00 


3,515  94 

14,577  17 

489  61 


$143,563  31 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 
Expense  per  share  for  the  year.... . 

Membership  fee  per  share 


447 

1,177 

$60,786  78 

-.  Permanent 

0.31jg 

0.73^ 

$0  10 

-  None 

Plan  of  premium . Installment 

Rate  per  cent  dividend  or  eaminsF                                   .«  .. 6 

Proportion  of  dues  credited  to  1                                                  — -«« .— .  100^ 

Proportion  of  dues  credited  to  i  ^-     .— — . 

a  Includes  diTidends. 
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Reports    of    Bthlding   and    Loan    Associations. 


Anmud  statement  of  (lie  KALAMAZOO  BUILDING  AND  SAVINGS  ASSOCLi- 
TION  OF  KALAMAZOO,  MICHIGAN,  far  the  year  ending  July  J,  1896,  Iwy^r- 
ponited  February  8,  1888.      Thos.  P.  Gleasmi,  Premdent;  Wm,    W.  I^eck^  Secrtinr^. 


Assets. 


Amount 


Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid. 

Accounts  receivable 

Miscellaneous 


$1,173  5» 


Total 


Receipts. 


Cash  on  hand  July  1, 1895— loan  fund 

Cash  on  hand  July  1, 1895— expense  fund. 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund.. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous 


130.375  00 
19,625  OU 


100  00 
50  00 


1,225  20 

4,253  75 

11  35 

60  15 


$156,874  04 


$2,274  65 


45,16:}  75 


18.417  21 
3,000  00 


7,795  35 
'*304'9« 


Total 


*76.95r)  92 


Authorized  capital  stock $3,750,000  00 

Capital  stock  in  force  July  1,  1896 412,000  00 

Number  of  shares  in  force  July  1,  1895 4,014 

Issued  during  the  year 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


4,014 


718 


Total  number  in  force  July  1,  1896. 

Number  of  investing  members 

Number  of  borrowing  members... 


718 
3,296 


Reports    op    Building   and    Loan    Associations. 
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Annual  statement  of  the  KALAMAZOO  BUILDING  AND  SAVINGS  ASSOCIA- 
TION OF  KALAMAZOO,  MICHIGAN,  fw  the  year  ending  July  i.  1896.  Luxrr- 
porated  February  8,  1888,    Thos.  P.  GleaJson,  President;  Wm,  W,  Peck,  Secretai'y. 


Liabilities. 


Amount. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders  . 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans  . . 
Advance  payments — premium  on  loans. 

Undivided  profits  — 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans . 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total 


a  $129, 1T7  48 
a""l2947r48 


610  25 

72  80 

4,352  73 

21,332  23 

1,328  55 


$156,874  04 


$37,448  55 
13,367  25 


22,988  91 


1,323  00 
439  21 


215  41 
i",i73"59 


$76,955  92 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year , 422 

Amount  of  mortage  loans  during  the  year $37,448  55 

Plan  of  association Serial 

Ratio  of  salaries  to  total  receipts . 1.11% 

Ratio  of  expenses  (including  salaries)  to  total  receipts 2.36^ 

Expense  per  share  for  the  year ......  $0  53 

Membersnip  fee  per  share.- .  ... 0  10 

Plan  of  premium ...  ■■ 

Rate  per  cent  dividend  or  earnings  during  the  year  .  ...•...•• 

Proportion  of  dues  credited  to  loan  fund ..•. 

Proportion  of  dues  credited  to  expense  fund ^^ 

a  Inolodes  ooiitIngeiit/»mpital  duoi. 
9 


66 


Reports    of    Building   and    Loan    Associations. 


Annual  statanent  of  the  KALAMAZOO  COUNTY  BUILDING-LOAN  ASSOCIA- 
TION OF  KALAMAZOO,  MICHIGAN,  for  the  year  ending  July  U  1896.  Iw^ 
porated  Ma)xh  i?i?,  189S,  William  H.  Longleyj  President;  Andrew  J.  Shakefpmrf. 
Jr.,  Secretary. 


Assets. 


Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies.^ 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


Amount. 


f 


Total 


Receipts. 

Cash  on  hand  July  1,  1895— loan  fund 

Cash  on  hand  July  1,  1895 — expense  fund. 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund.. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines - __. 

RentvS , 


$701  n 

54  10 

55,610  » 

1.436  00 


266  73 


51176 

828  10 
612 


17  24 


$59,431  56 


$1,975  44 

468  42 

16,289  31 

2,908  50 

3.000  00 

579  00 


4,340  40 
109  24 


Forfeitures 

Real  estate  sold , 

Other  securities  sold 

Interest  on  bank  deposits 

Insuimnee  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pa88  books  and  membership  fees 
Miscellaneous 


965  45 
13,963  73 


Total 


$44,599  49 


Xuthorl/ed  capital  stock 

iWltal  st<H»k  in  force  July  1,  189() 

NumlHM' of  shares  in  force  July  1,  1895 1,820 

I'WkUtHl  during  the  year 1,525 


$500,000  00 
318,900  00 


3,345 


\l.4iu\\Hl  during  the  year.... 

b;v^iu\\l  during  the  year 

W  MSai^wu  during  the  year. 
v\^s-:\^uv  oUmiuatwi 


117 
39 


iV;»4.   li'ulvr  lu  fonv  .luly  1,  1896 

Suiwivr  o^  n»\\^t  lug  members 

S'^iuis'i  s^:  N\^*'«\»wing  members — 


156 

3,189 

309 

99 


Reports    of    Building    and    Loan    Associations. 
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Anmud  sUitenient  of  the  KALAMAZOO  COUNTY  BUILDING-LOAN  ASSOCIA- 
TION OF  KALAMAZOO,  MICHIGAN,  for  the  year  ending  July  i,  1896,  Incor- 
porated Mm-ch  ^ii,  1893.  WiUiam  H.  Lotigley,  President;  Andrew  J,  Shakespeare, 
Jr.,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. . 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans.. 
Advance  payments — premium  on  loans.. 

Undivided  profits _ 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


:i 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes l 

Forfeitures — 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$39,773  00 

5,932  70 

33,840  30 

8,900  77 


4,193  05 

215  75 

6  10 

456  51 

828  10 

1,170  00 

9,820  98 


$59,431  56 


$28,230  00 
1,629  00 


378  81 


2,663  20 

634  45 

6  12 


10,304  68 

701  13 

54  10 


$44,599  49 


Total  number  of  members .  408 

Number  of  shares  loaned  upon  during  the  year 495 

Amount  of  mortgage  loans  during  the  year $28,230  00 

Plan  of  association — Permanent 

Ratio  of  salaries  to  total  receipts -  6.32jt 

Ratio  of  expenses  (including  salaries)  to  total  reoeipte 7.82^ 

Expense  per  share  for  the  year— ........ —              $103 

Membersnip  fee  per  share ......^  0  75 

Plan  of  premium ..^  '^"Btallment 

Rate  per  cent  dividend  or  earnings  during  Ul  16.80 

Proportion  of  dues  credited  to  loan  fund....«  ^ 

Proportion  of  dues  credited  to  expense  fund*  ^% 
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Reports    of    Building    and    Loan    Associations, 


Annual  statement  of  tfie  LOWELL  BUILDING  AND  LOAN  ASSOCIATION  OF 
LOWELL,  MICHIOAN,  foi-  the  year  ending  July  i.  1896.  Incmparated  Mardi  ti. 
1888,    Dr.  O,  O.  McDanne%  President;  H,  A,  Pedchamj  Secretary. 


Assets. 


Amount 


Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


$1,469  ^ 


Total 


Receipts. 


Cash  on  hand  July  1,  1895 — loan  fund 

Cash  on  hand  July  1,  1895 — expense  fund 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund.. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines i. 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold  

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  l)ooks  and  membership  fees 

Miscellaneous  .__ 


32,666  50 

2,503  00 

580  00 


1,251  16 

285  22 

213  00 

36  62 


$39,004  71 


$105  63 
4'963'53 


4,200  00 
198  00 


2,448  80 

447  67 

72  62 

10  00 


1,325  00 


Total 


24  29 

2  25 
24  75 

3  65 


$13,826  19 


Authorized  capital  stock $1,000,000  00 

Capital  stock  in  force  July  1,  1896 81,000  00 

Number  of  shares  in  force  July  1,  1895 — 874 

Issued  during  the  year 82 

956 

Matured  during  the  year 

Retired  during  the  year _ 

Withdrawn  during  the  year 146 

Otherwise  eliminated 

146 

Total  number  in  force  July  1,  1896 810 

Number  of  investing  members 47 

Number  of  borrowing  members 55 


Reports    of    Building    and    Loan    Associations. 
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Annual  statement  of  the  LOWELL  BUILDING  AND  LOAN  ASSOCIATION  OF 
LOWELL,  MICHIGAN,  for  the  year  ending  July  i.  1896.  Imxyrporated  March  gs, 
1888,    Dr,  O.  C.  McDanneu,  President;  H,  A.  Peckham,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans.. 
Advance  payments — premium  on  loans. 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$25,599  50 
'  25'599  50 


1,301  55 

6  99 

1,379  75 

9,887  76 

285  22 

213  00 

330  94 


$39,004  71 


$4,157  06 

531  00 

580  00 

6,244  47 


120  00 
38  65 
34  66 


383  99 

186  53 

80  62 

1.469  21 


$13,826  19 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year ._ 

Membersnip  fee  per  share 

Plan  of  premium _ 

lUite  per  cent  dividend  or  earnings  during  the  year... 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


102 

75 

$4,157  06 

Serial 

0.87% 

1.1 6jt 

$0  20 

0  25 

Gross 

8 

100% 
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Reports   of    Building    and    Loan    Associatioxs. 


Annual  siate^nent  of  the  LABORING  MEN'S  BUILDING  AND  LOAN  ASSOCI- 
ATION OF  JACKSON,  MICHIGAN,  far  the  year  ending  July  i,  J896.  Inany.- 
rated  December  20,  1890.  J,  Sagendorph,  President;  N  SchwemJuHh,  Secretary. 


Assets. 


Cash  on  hand— loan  fund 

Cash^on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues ..*. 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


Amount. 


$5,020  oJ» 


36,750  Oy 

1,300  00 


1.500  00 


Total 


54  10 


$44,624  69 


Receipts. 

Cash  on  hand  July  1,  1895 — loan  fund 

Cash  on  hand  July  1,  1895 — expense  fund 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund.. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums .» 

Fines  

Rents 


$23  37 


16,431  64 
'  4^938'44 


2,911  22 


Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees  ... 
Pass  lK)oks  and  membership  fees 
Miscellaneous 


Total 


30  rt2 


$24,335  29 


Authorized  capital  stock 

Capital  stock  in  force  July  1,  189() 

Number  of  shares  in  force  July  1,  1895 
Issued  during  the  year  ._. 


1,255 
239 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


$187,500  00 
160,500  00 


1,494 


210 


Total  number  in  force  July  1,  1896 

Number  of  investing  members 

Number  of  borrowing  members  .._ 


210 

1,284 

171 

69 
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Annual  statement  of  the  LABORING  MEN'S  BUILDING  AND  LOAN  ASSOCI- 
ATION OF  JACKSON,  MICHIGAN,  for  tlie  year  endina  July  i,  1896.  Incorpo- 
rated December  20,  1890.    J.  Sagendorph,  President;  N.  Scnicemfurth,  Secretary. 


Liabilities. 


Amount. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments -capital  dues 

Advance  payments— interest  on  loans... 
Advance  payments— premium  on  loans.. 

Undividea  profits 

Contingent  undivided  profits 

Ck)ntingent  capital  dues 

Due  on  loans 

Miscellaneous 


$37,558  16 


37,558  16 
6,956  94 


109  59 


Total 


$44,624  69 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

liebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 


$10,888  23 
l,a'>0  00 


6,787  74 


346  00 

188  ()3 

54  10 


5,020  59 


Total. 


$24,3,^5  29 


Total  number  of  members - 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association   .— 

Ratio  of  salaries  to  total  receipts — - 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membership  fee  per  share - 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund )    a  n  ♦q  ffeneral 

Proportion  of  dues  credited  to  expense  fund f  " 


240 

94 

$10,888  23 

Permanent 

1.42jg 

2.20% 

$0  42 

None 

Installment 

10 


fM*^ 
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Reports   of    Building   and    Loan    AsaocaATicnis. 


Anntml  Matement  of  (hi  MENOMINEE  IX) AN  ANJ}  BULLDINQ  _ 
OF  MENOMIXEE,  MICHIGAN,  far  the  war  ending  Jkdy  i,  1896. 
July  lo.  IS^'7.    Jrn*fph  FUj<hiem,  President;  S.  JB,  Jennings,  Secrfian 


Assets. 


A1D0OB. 


Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgaore  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  est4ite._- 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable .» 

Miscellaneous 


>i .. 


.L-^-. 


06*1 


8*1 

Si  I 


-I- 


Total 


Receipts. 


Cash  on  hand  July  1.  1895 — loan  fund 

Cash  on  hand  July  1.  1895 — expense  fund. 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund . 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents > 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous 


•ILISSS 


37.43SS 


22.93911 


20.096  41 
659  01 
2S9X 
416  9 


Total 


21  9T 

100 

IW  W 

3,929  77 


$»8,407  8^ 


Authorized  capital  stock 95,000,000  00 

Capital  sto<»k  in  force  July  1,  18W 515,200  00 

Number  of  shares  in  force  July  1,  1895 _ 5,806 

Issued  durinj^  the  year 943 


Matured  durinjf  the  year 

Retired  durinjf  the  year... 

Withdrawn  during  the  year 1,597 

Otherwise  eliminated 


6,749 


Total  number  in  force  July  1,  1896. 

Number  of  investing  members 

Number  of  l)orrowinjr  members... 


1,597 
5,152 

ao2 

191 
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Annual  statement  of  the  MENOMINEE  LOAN  AND  BUILDING  ASSOCIATION 
OF  MENOMINEE,  MICHIGAN,  far  the  war  ending  July  i,  1896.  IncorjHyrated 
July  IS,  1887.    Joseph  FUshiem,  President;  Jt.  E.  Jennings,  Secretaiy. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. . 
Total  aividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans  . . 
Advance  payments — premium  on  loans.. 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans    

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security . 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock « 

Retired  stock 

Expenses  for  salaries .... 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate — . 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$130,256  50 


130,256  50 
52,055  47 


27,139  07 
1,173  69 
4.124  04 
3,505  00 
2  00 
4,294  44 


$222,550  21 


$25,200  15 


68,387  95 


2,120  00 
660  44 
970  70 


1,068  64 


$98,407  88 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts — _ 

Ratio  of  expenses  ( including  salaries )  to  total  receipts 

Expense  per  share  for  the  year . 

Membersnip  fee  per  share 

Plan  of  premium — Gross  and  installment 

Rate  per  cent  dividend  or  earnings  during  the  year 10 

Proportion  of  dues  credited  to  loan  fund {    .,,  f^  „^„^^ai  f,i„^ 

Proportion  of  dues  credited  to  expense  fund f  AU  to  general  nina 

10 


393 

252 

$25,200  15 

Serial 

2AS% 

3.19^ 

$0  54 

0  25 
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Reports   of    Building    and    Loan    Associations. 


Anniml  statement  of  the  MARQUETTE  BUILDING  AND  LOAN  ASSOCIATIOy 
OF  MARQUETTE,  MICHIGAN,  for  the  year  endina  July  1,  1896,  Incorpmifd 
March  16,  1888.    Dan  H,  Ball  FresideiU;  IV.   W,  Osband,  Secretary. 


Asse^. 


Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate — 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous , 


Total 


Receipts. 

Cash  on  hand  July  1, 1895 — loan  fund 

Cash  on  hand  July  1, 1895 — expense  fund 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund_. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums .  ., 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits  .,— 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous 


Total 


Amount. 


$149  14 


3.100  m 


12,832  67 

2.314  67 

1,285  68 

624  27 

510  72 

6,197  74 


$110,859  39 


$556  24 


30.662  U 


19,041  86 
2.700  00 


7,501  83 

87  00 

211  14 

245  50 


517  00 


112  21 


3  25 
21  46 


$61,659  60 


Authori/tMi  capital  stock 

l>fcpU«l  sUH'k  in  force  July  1,  1896 

Xxiwlvr  of  shares  in  force  July  1,  1895 _       3.222 

\»vkh1  during  the  year 329 


V*^tAr\\l  vluriug  the  year.... 

^;>t>\\i  vluriuiT  the  year 

x'^^?tW*vH*>fctt  during  the  year 
sVK^'^ktHc  cUmlimlod 


.000,000  00 
242,000  00 


3,5;51 


259 

867 


*>Ntw  '***ml)cr  lu  f\uvo  July  1,  1896. 
V^^^^s^  ^►f  iiivociliix^  members, ..... 
Vr\;i*iw  vfc<  tKHHvwin4«f  members  ... 


1,131 

2,420 

150 
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Annual  statement  of  the  MARQUETTE  BUILDING  AND  LOAN  ASSOCIATION 
OF  MARQUETTE,  MICHIGAN,  for  the  year  ending  July  i,  1896.  Incarpiyrated 
March  16,  1888,    Dan  H.  Ball,  President;  W,  W.  Osband,  Secretai^- 


Liabilities. 


TotAl  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders . 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. 

Undividea  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disburaements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes - . 

Insurance  and  taxes 

Forfeitures ^ ,. 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund . 

Cash  on  hand — expense  fund 


Total. 


Amount. 


$51,2t)3  54 


51,263  54 

20.902  68 

27,200  00 

2,763  66 

31  34 


2,314  67 
1,285  68 


5.097  82 


$110,859  39 


$7,400-00 
2,700  00 


47,735  31 


1,200  00 
327  95 
516  36 


546  34 


1.084  50 
149  14 


$61,659  60 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts — 

PCatio  of  expenses  (including  salaries)  to  total  receipts  .._ 

Expense  per  share  for  the  year - 

Membership  fee  per  share 

Plan  of  premium Installment 

Rate  per  cent  dividend  or  earnings  during  the  ye*«*   -  •— —  3.50 

Proportion  of  dues  credited  to  loan  fund.  — - 100^ 

Proportion  of  dues  credited  to  expense  ft  --  -     


266 

101 

$7,400  00 

Serial 

1.96jt 

2.50^ 

$0  63 

None 
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Reports   of   Building    and    Loan    absociations. 


Annual  statement  of  the  MANISTEE  BUILDIXG  AND  LOAN  ASSOCIATIOS 
OF  MANISTEE,  MICHIGAN,  for  the  year  ending  July  1,  1896.  IncorptmUed 
March  13,  18SS,    A,  O,  Wheeler,  President;  Louis  E.  Morris,  Secretary. 


Assets. 


Amount. 


Cash  on  hand — loan  fund .... 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security ... 

Loans  on  other  security 

Furniture  and  fixturew 

Stationery  and  supplies 

Real  estate . 

Delinquent  interest  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


72,768  «^ 


116  oT 


567  ^2 


Total 


Receiptu. 

Cash  on  hand  July  1,  lH9r>--loan  fund ) 

Cash  on  hand  July  1,  181*5— expense  fund S 

Dues  on  sUx'k,  credited  to  loan  fund j 

Dues  on  stock,  credited  to  expense  fund S 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid .— 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents - 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid .-. 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous A 


$82,9<I3  l^ 


$15,074  31 

11,474  40 
8,90C»  00 


5,239  i»T 

1.052  \*S 

70  09 


57  70 


Total 


$41,869  45 


Authorized  capital  stock $1, 

Capital  stock  in  force  July  1,  1896 

Number  of  shares  in  force  July  1,  1895 2,254 

Issued  during  the  year 151 

Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year 

Otherwise  eliminated 


000,000  00 
194,500  00 


2,405 


400 


Total  number  in  force  July  1,  1896. 

Number  of  investing  members 

Number  of  borrowing  members  -  _ . 


460 

1,945 

96 
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Annual  statement  of  the  MANfSTEE  BUILDING  AND  LOAN  ASSOCIATION 
OF  MANISTEE,  MICHIGAN,  fw  the  year  ending  July  i,  1896.  Inc&rpwated 
March  IS,  1888.    A.  O.  Wheeler,  President;  Louis  E.  Morris,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. . 
Total  aividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — ^interest  on  loans ... 
Advance  payments — premium  on  loans.. 

Undivided  profits 

Contingent  undivided  profits . 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Exjienses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneoi^ 

Cash  on  hana— loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$54,256  55 
"54^256'55 


3,030  06 

25,138  75 

567  82 


882,993  18 


$13,250  00 


18,363  31 


487  50 
228  74 


9,539  90 


$41,869  45 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year... 

Membership  fee  per  share 

Plan  of  premium-  , 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund {    aii  ♦q 

Proportion  of  dues  credited  to  expense  fund ) 


173 

134 

$13,250  00 

Permanent 

L82jt 

2,67jt 

$0  37. 

0  25 

Gross 

11.50 

general  fund 
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,  Reports    of   Bijilding   and    Loan    Associations. 


Annucd  statement  of  the  MUTUAL  HOME  AND  SAVINGS  ASSOCIATION  Of 
GRAND  RAPIDS,  MICHIGAN,  for  the  year  ending  Jtdy  i,  J896.  Irworpomki 
Jamuiry  4,  1889,    E,  H  Foote,  President;   n.  C  Sh^para,  Secretary, 


Assets. 


Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1,  1895 — loan  fund 

Cash  on  hand  July  1,  1895 — expense  fund 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund. 

Loans  on  mortgage  security  repaid 

LosLTis  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines. .._ 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits _ _., 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous _. 


Total 


Amount 


$3,814  61 


204,189  56 
1,964  7S 


471  ^ 

355  06 

9,860  90 

2,045  71 

11.910  dO 

190  38 


2,609  86 


$237,412  42 


$1,561  48 
83i  162*67 


59,503  98 
2,602  11 


13.652  06 

2,764  41 

9  22 

380  00 


4,622  22 


19  25 
384  23 


$168,651  03 


Authorized  capital  stock $5,000,000  00 

Capital  stock  in  force  July  1,  1896 757.800  00 

Number  of  shares  in  force  July  1,  1895 ._-       6,749 

Issued  during  the  year 2,502 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year 1.673 

Otherwise  eliminated 


9,251 


Total  number  in  force  July  1,  1896. 

Number  of  investing  members 

Number  of  borrowing  members  >. 


1,673 

7,578 

486 

227 
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Annwil  sUUenunt  of  the  MUTUAL  HOME  AND  SAVINGS  ASSOCIATION  OF 
GRAND  RAPIDS,  MICHIGAN,  far  the  year  ending  July  i,  1896.  Inctyrpc/rated 
January  4,  18S9.    E,  H,  Foote,  President;  W.  C.  Sheppardy  Secretary. 


Liabilities. 


Amount. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans... 
Advance  payments — premium  on  loans.. 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security . 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock .-. 

Retired  stock 

Expenses  for  salaries 

Elxpenses  for  other  purposes _ . 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


Total 


a  $174,218  10 
a"l74,2i8'io 


42,285  17 
"'"i26'4i 


2,045  71 
11,910  50 


6,826  53 


$237,412  42 


$78,878  93 
3,536  90 


52,489  63 


2,020  00 

845  10 

84  55 


12,597  37 


14,383  94 
3,814  61 


$168,651  03 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts ._ _.-- 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premiums 

Rate  per  cent  dividend  or  earningn  during  the  year 


713 

698 

$78,878  93 

Permanent 

1.21jt 

l.SS% 

$0  40 

None 

Installment 

7.50 


Proportion  of  dues  credited  to  loan  fund (   All  tf 

Proportion  of  dues  credited  to  expense  fund ) 


a  Includes  dividends. 
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Reports    of    Building   and   Loan    Associations. 


Annual  statement  of  the  MUSKEGON  VALLEY  BUILDING  AND  LOAS 
ASSOCIATION  OF  MUSKEGON,  MICHIGAN,  fw  the  year  ending  M9  l 
1896,  Incorporated  October  5,  1889.  Henry  D.  Baker,  President;  Max  Lm^, 
Secretary. 


Assets. 


Amount 


Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest  and  fines  . . . 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


Total 


Receipts. 


Cash  on  hand  July  1,  1895 — loan  fund 

Cash  on  hand  July  1,  1895 — expense  fund ».. 

Dues  on  stock,  credited  to  loan  fund . 

Dues  on  stock,  credited  to  expense  fund 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest  

Premiums 

Fines.-- 


$421; 


21.130  # 
1,060  OD 


10,846  17 
2,238^ 
3,203  20 


812  83 


$39,323  14 


$1,687  05 
1,301  63 


9,820  70 
1^537  62 


Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees. 
Miscellaneous 


Total 


144  00 
1,506  61 
1,800  00 


24  00 


$17,821  61 


Authorized  capital  stock _ . 

Capital  stock  in  force  July  1,  1896 

Number  of  shares  in  force  July  1,  1895 
Issued  during  the  year 


64(5 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


$500,000  00 
53,600  00 


646 


111) 


Total  number  in  force  July  1,  1896. 

Number  of  investing  members 

Number  of  borrowing  members  .. 


110 

536 

44 

40 
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Annwd  statenient  of  the  MUSKEGON  VALLEY  BUILDING  AND  LOAN 
AS^SOCIATION  OF  MUSKEGON,  MICHIGAN  for  the  year  ending  July  i, 
lS9fj.  Incorporated  October  9,  1889,  Henry  D,  Baker,  President;  Max  Lange, 
Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock 

Matured  stock , 

Advance  payments — capital  dues — . 

Advance  payments— interest  on  loans ... 
Advance  oayments— premium  on  loans. 

Undivldea  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous  .  

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


Amount. 


Total 


$25,791  00 


25,791  00 
5,137  12 


1,023  06 


2,238  37 
3,203  20 


1,930  39 


$39,323  14 


$474  29 


7,369  95 


300  00 
77  50 


5,689  66 

737  00 

3,131  04 

42  17 


$17,821  61 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year _. 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association — 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 

11 


84 

None 

$474  29 

Permanent 

1.86^ 

2.U% 

$0  70 

0  50 

Gross 

4 


[  All  to 
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Reports    of    Building    and    Loan    Associations. 


Anmcal  statenwiU  of  the  MICHIGAN  SAVINGS  AND  LOAN  ASSOCIATm 
OF  DETROIT,  MICHIGAN,  for  the  year  ending  July  i,  1896.  Incorpf^mtvl 
October  18,  1889,    O.  W.  Shipman,  Pi-esident;  F,  B,  Wemple,  Secretary. 


Assets. 


Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund — 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies.- 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues — . 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous _ 


Total 


Receipts. 

Cash  on  hand  July  1,  1895  -loan  fund 

Cash  on  hand  July  1,  1895 — expense  fund. 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund.. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

T^ans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures. _ 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous 


Amount. 


$17,239  *) 


754,419  o-* 
21,914  * 


46,000  (jO 

64,261  21 

a4,800  5i« 

4,728  65 


1,898  35 


$925,262  l^ 


$42,4a3  25 


142,629  10 
15,540  29 

100,074  04 
49,460  40 


45,389  19 

32.096  60 

8,021  9f< 


Total 


i,ia>  0^ 

15  (X) 

1,764  40 

96,984  5<» 


$535,513  84 


Authorized  capital  stock $25,0<X),000  00 

Capital  stock  in  force  July  1,  1890 1,765,400  00 

Number  of  shares  in  force  July  1,  1895 — 17.729 

Issued  during  the  year 3,667 

21.39«) 


Matured  during  the  year 1,468 

Retired  during  the  year 823 

Withdrawn  during  the  year 1,451 

Otherwise  eliminated 


Total  number  in  force  July  1,  1896 

Number  of  investing  members 

Number  of  borrowing  members 


3.742 

17,654 

1,276 

()65 


Reports  op  Building  and   Loan  Associations. 
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Anmud  statement  of  the  MICHIGAN  SAVINGS  AND  LOAN  ASSOCIATION 
OF  DETROIT,  MICHIGAN,  for  the  year  ending  July  i,  1896,  Incorporated 
October  18,  1889.     O.   W,  Shipman,  President;  F,  B.  Wemple,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders- 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans  . . 
Advance  payments — premium  on  loans  , 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes .- 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund ., 

Cash  on  hand— expense  fund. 


Total 


Amount. 


a  $496,268  03 
""""¥96^268*03 


170,399  65 
64,261  21 
34,800  50 


159,532  80 


$925,262  19 


$124,584  11 
40,664  45 


30,764  65 

164,736  05 

63,098  77 

5,400  00 
12,955  52 

5,427  77 


70,495  16 

17,239  40 

147  96 


$535,513  84 


1,941 

956 

r.""""II"V.Il  $124,584  11 

Serial 

1.105^ 

4.17^ 

$1  16 

1  00 

Plan  of  premium". Installment 

Kate  per  cent  dividend  or  earnings  during  the  year 17 

Proportion  of  dues  credited  to  loan  fund 905f 

Proportion  of  dues  credited  to  expense  fund lOll 

a  Exclusive  of  amount  credited  to  expense  fund. 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts — 

Ratio  of  expenses  (including  salaries)  to  total  receipts 
Expense  per  share  for  the  year 

Membership  fee  per  share 
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Reports    of    Building    and    Loan    Associations. 


Annml  statenwnt  of  the  MICHIGAN  SAVINGS  AND  LOAN  ASSOCIATm 
OF  DETROIT,  MICHIGAN,  for  the  year  ending  July  1,  1896.  IncoryfmuA 
October  18,  1889,    O.  W.  Shipman,  President;  F.  B.  Wemple,  Secretary. 


Assets. 


Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund... 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies  — 

Real  estate - 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues — 

Due  for  insurance  and  taxes  paid 

Accounts  receivable - 

Miscellaneous 


Total 


Receipts. 


Cash  on  hand  July  1,  1895 -loan  fund 

Cash  on  hand  July  1,  1895 — expense  fund, 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund,. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 


Rents - 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid ... 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees.. 
Miscellaneous  .» 


Amount. 


$17,239  *' 


734,419  5* 
21,914  o"! 


46,000  fi) 
64,261  21 
34,800-50 

4,728  65 


1,898  i5 


$925,262  19 


$42,433  25 


142,629  10 
15,540  29 

100,074  04 
49,460  40 


45,389  19 

32,09r)  HO 

8,021  9H 


Total . 


1,105  09 

15  00 

l,7f)4  40 

96,984  50 


$535,513  84 


Authorized  capital  stock $25,000,0(X)  00 

Capital  stock  in  force  July  1,  1890  ._ 1,765,400  00 

Number  of  shares  in  force  July  1,  1895 17.729 

Issued  during  the  year - _. 3,667 


Matured  during  the  year 1,4()8 

Retired  during  the  year S23 

Withdrawn  during  the  year 1,451 

Otherwise  eliminated 


21.396 


Total  number  in  force  July  1,  1896 

Number  of  investing  members 

Number  of  borrowing  members 


3,742 

17,654 

1,276 

665 


Reports  op  Building  and   Loan  Associations. 
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Anmiul  statement  of  the  MICHIGAN  SAVINGS  AND  LOAN  ASSOCIATION 
OF  DETROIT,  MICHIGAN,  for  the  year  ending  July  1,  1896,  Incorporated 
October  18,  1889.     O,   W,  Shiprnan,  Presidmt;  F.  B.  Werhple,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans  .. 
Advance  payments— premium  on  loans  . 

Undivided  profits 

Contingent  undivided  profits .. 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

lietired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund — 

Cash  on  hand— expense  fund 


Total 


Amount. 


a  $496,268  03 
""'¥96^268'03 


170,399  65 
64,261  21 
34,800  50 


159,532  80 


$925,262  19 


$124,584  11 
40,664  45 


30,764  65 

164,736  05 

63,098  77 

5,400  00 
12,955  52 

5,427  77 


70,495  16 

17,239  40 

147  96 


$535,513  84 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 
Expense  per  share  for  the  year 

Membership  fee  per  share, 


1.941 

956 

I7."'"II"".l--  $124,584  11 

Serial 

l.W 

4.17^ 

$1  16 

1  00 

Plan  of  premium Installment 

Kate  per  cent  dividend  or  earnings  during  the  year 17 

Proportion  of  dues  credited  to  loan  fund 90^ 

Proportion  of  dues  credited  to  expense  fund 10% 

a  Exclusive  of  amount  credited  to  expense  fund. 
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Reports   op   Building   and    Loax    Associations. 


Annunl  utalcnifnt  of  the  MUTUAL  BUILDING  AND  LOA,N  A^SSOClATloy  h\ 
BA  Y  UJTV,  3tICHlG  AN,  for  the  mir  ending  Julu  i,  IS96.  Incoi^pomted  Jfti/T*j 
ISUtK    Clmrnci  B.  ChatjUUh  Pixsideivt;  TJwmas  E.   Webster j  Secretary. 


Assets. 


f 


CohIi  on  hand — loan  fund « 

(.'iwh  on  hund — expense  fund 

1  AnuiH  on  mortguge  security 

I^)anH  on  stock  security 

I  xMins  on  other  security 

Furniture  and  tixtures 

Stationery  and  supplies 

Keal  estate . . 

DfUntiuent  interest i. 

DeliiKjuent  dues...-— 

Diu'  for  insurance  and  taxes  paid ( 

Accounts  receivable . « 

M  isccUaneous 


( 


rp 


l\>tal 


Receipts. 


Casli  on  hiind  July  1,  isa")— loan  fund 

('ju*h  on  liaud  July  1,  IHUj— expense  fund 

Dues  on  stock,  creditetl  to  loan  fund 

l)ucs  on  stock,  credited  to  expense  fund  . 

l^)ans  on  niortjra^e  security  repaid 

Loans  on  stock  security  repaid 

Loan.s  on  otlicr  security  repaid 

Intrrcst 

IM'cininnis 

Kincs 


-I 


llcnls i.. 

Forfeitures 

Kcal  estate  sold 

Olhfi'  securities  sold 

Intrn'st  on  bank  dejmsits 

Insurance  and  taxes  repaid 

TrausfiM"  and  withdrawal  fees 

Pas^  b«)oks  and  membership  fees 
Misci'Uaneous 


Amount. 


512* 

1.783 1: 
286  "4 


m^ 


9182,138  24 


$8,869  4« 

29,20}  W 
6,675  no 


10,421  76 
299  40 


228  5l» 


151  23 

287  03 

12  5<) 

289  0«> 


'l\>t.al 


$57,504  4v^ 


Authorized  capital  stock $2,000,000  00 

<'apital  stock  in  force  July  h  18% -.-         459,800  a> 

Number  of  shares  in  force  July  1,  1895 4.5t)S 

Issiu'd  durinor  the  vear - 1,(H>3 


Matured  durin»r  the  year 

Retired  durinjr  the  vear . .-.     

Witlulrawn  durinjr  the  year 1,03.H 

Otherwise  eliminated 


5,631 


Total  number  in  force  July  1,  1896. 

Number  of  investing  members 

Number  of  borrowing  members 


1,033 

4,598 

275 

202 


er 


Reports    of    Building    and    Loan    Associations. 
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,  Annual  statement  of  the  MUTUAL  BUILDING  AND  LOAN  ASSOCIATION  OF 
BA  Y  CITY,  MICHIGAN,  for  the  year  ending  July  i,  1896.  Incorporated  Maivh  28, 
1890,    Clarence  B.  Chatjield,  President;  Thomas  E.  Webster,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans. .. 
Advance  payments — premium  on  loans.. 

Undividea  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 

Loans  on  mortgage  security ,- . 

Loans  on  stock  security 

Loans  on  other  security — . 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate — 

Rebate  of  premiums  on  loans  repaid " 

Miscellaneous 

Cash  on  hand— loan  fund { 

Cash  on  hand — expense  fund S 


Total. 


Amount. 

$102,976  70 
r02',976'76 


1,547  75 

32,025  97 

38,957  93 

1,783  17 

1.94(5  74 

2,899  98 


$182,138  24 


$32,607  09 
920  00 


17,978  54 


975  00 
696  82 
399  33 


838  84 

134  37 

2  25 


$57,504  48 


Total  number  of  members 

Number  of  shares  loaned  upon  durincf  the  year 

Amount  of  mortgage  loans  during  the  year : 

Plan  of  association 

Ratio  of  salaries  to  total  receipts.— 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membersnip  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 


477 

447 

$32,607  09 

Serial 

2% 

3.44jr 

$0  36 

0  25 

Gross 

15 


Proportion  of  dues  credited  to  loan  fund        )    ^^  ^  genevEil  fund 

Ph7oportion  of  dues  credited  to  expense  fund ........ .  V  * 
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Reports   of   BnUiDiNO    and    Loan    Associations. 


AmiuHl  statement  of  the  MASON  BUILUIXG  AND  SAVIXGS  ASSOCIATIOX 
OF  MASON,  MICHIGAN,  for  the  mar  ending  July  1,  W*6,  Incarparaied  Norent- 
her  IS,  1895,    Chas.   W.   Van  Slyke,  President;  Hugh  E,  Boat,  Secretary, 


Asseto. 


Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund.... .... 

Loans  on  mortgage  security 

Loans  on  stock  security  .—. 

Loans  on  other  security . 

Furniture  and  fixtures . 

Stationery  and  supplies . 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues  .— 

Due  for  insurance  and  taxes  paid 

Accounts  receivable . 

Miscellaneous 


Total 


Receipts. 


Cash  on  hand  July  1,  1895 — loan  fund 

Cash  on  hand  July  1,  1895 — expense  fund. 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund  . 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest  

Premiums 

Fines ., 


Amount, 


$8,000  Oil 


13  40 


16  0«> 

60  0() 

3  98 


$8,o»3  as 


$7,437  OO 


151  45 

568  50 


Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  memberehip  fees. 
Miscellaneous 


2  50 
103  94 

46  79 


Total 


$8,310  18 


Authorized  capital  stock 

Capital  stock  in  force  July  1,  1896   

Number  of  shares  in  force  July  1, 1895, 
Issued  during  the  year 


907 


Matured  during  the  year .  _  _ 

Retired  during  the  year 

Withdrawn  during  the  year 
Otherwise  eliminated 


$125,000  00 
106,750  00 


907 


53 


Total  number  in  force  July  1, 1896. 

Number  of  investing  members 

Number  of  borrowing  members  .-. 


53 
854 


148 


Reports   op    Building    and    Loan    Associations. 
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Annual  statement  of  the  MASON  BVILDINO  AND  SAVINGS  ASSOCIATION 
OF  MASON,  MICHIGAN,  for  ike  uear  ending  July  U  1896.  Incoi-porated  Novem- 
Ur  18,  1895.    Chas.  W,   Van  Slyhe,  Tresident;  Hugh  E.  Boot,  Secretary. 


Liabilities. 


Total  capital  dues  paid .. 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders  .. 
Total  aividends  credited  on  above  stock. 

Matured  stock - 

Advance  payments —capital  dues 

Advance  payments— interest  on  loans  ... 
Advance  payments— premium  on  loans  . 

Undividea  profits 

Contingent  undivided  profits 

Conting^ent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security .. 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate .. 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$7,437  00 

124  45 

7,312  55 


563  06 
94  98 
16  00 
60  00 


46  79 


$8,093  38 


$8,000  00 


124  45 


89  00 

92  75 

3  98 


$8,310  18 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year - 

Plan  of  association  — 

Ratio  of  salaries  to  total  receipts — 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund )    *  n  ♦q 

Proportion  of  dues  credited  to  expense  fund f 


148 

65 

$8,000  00 

Terminating 

1.07jt 

2.19jt 

$0  21 

0  10 

Gross 

13 

general  fund 
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Reports   of    Bcilding    and    Loan    Associations. 


Anmud  statertitnt  of  the  NORTHVILLE  LOAX  AND  BUILDING  ASSOCIATIOX 
OF  XORTHVILLE.  MlCHIOAX^for  the  year  emling  Jidy  1,  1896.  Incorpar*i*^d 
January  JV^  1889,    Janies  A.  Duhuary  PreMclent;  Irrin  E.   Van  Atta,  <Secrc/«ny. 


Assets. 


Amount, 


Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund , ... . 

Loans  on  mortgage  security _ 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures . [ 

Stationery  and  supplies ( 

Heal  estate - ... 

Delinquent  interest  and  fines ..- . 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable . . 

Miscellaneous 


$1,919  i5 


21.081  fQ 


10  yvi 


41  .>; 

2  Mi 


Total 


$23,108  43 


Receipts. 


Cash  on  hand  July  1,  1895— loan  fund 

Cash  on  hand  July  1,  1895— expense  fund. 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund.. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid ...... 

Loans  on  other  security  repaid 

Interest  

Premiums 

Fines — _ ^ 

Rents 


Forfeitures 

Real  estate  sold 

Other  security  sold  ...  

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 
Miscellaneous 


Total 


$408  <J0 


3,126  T-^^ 


1,990  U> 


1,419  :59 

41(i  To 

10  ST 


21  05 

3  2<> 
TO 

4  S(> 
2t)2  W 


$7,664  IK 


Authorized  capital  stock 

Capital  stock  in  force  July  1,  1896 

Number  of  shares  in  force  July  1,  1895 
Issued  during  the  year 


525 
51 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


$500,000  01) 
46,500  00 


5T6 


111 


Total  number  in  force  July  1,  1896. 

Number  of  investing  members 

Number  of  borrowing  members  ... 


Ill 

4*)5 

29 

21 


Reports   op   Building    and   Loan    Associations. 
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Annual  statement  of  the  NORTHVILLE  LOAN  AND  BUILDING  ASSOCIATION 
OF  NORTHVILLE,  MICHIGAN,  fw  the,  year  ending  July  i,  1896,  Incorpwated 
January  29,  1889.    James  A,  Dubuar,  President;  Irvin  E,   Van  Atta,  Secretary. 


LiabUities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credit^  stockholders. . 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans  ... 
Advance  payments — premium  on  loans.. 

Undivided  profits 

Ck>ntingent  undivided  profits ... 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security . 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund  .: 

Cash  on  hand — expense  fund 


Amount. 


$14,214  06 
"l4',2i4"66 


28  24 


1,95«  5(> 

6,814  32 

41  36 

53  89 


$23,108  43* 


$2,325  00 


3,176  09 


102  00 

51  00 

5  50 


85  34 
1,919  25 


Total 


$7,664  18 


Total  number  of  members —   

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  ( including  salaries )  to  total  receipts 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 

12 


$2 


50 

24 

,325  00 

Serial 

\Al% 

2.115? 

$0  33 

0  05 

Gross 

16.90 

lOOjt 
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Reports    of    Building    and    Loan    Associations. 


Annual  statement,  of  the  NORTHERX  MICHIGAN  BUILDIXG  AXD  lAJAX 
ASSOCIATIOyOF  HANCOCK,  MICHIGAN,  ffrr  the  ytitr  enditig  July  u  ls>.. 
Incorp4}ruted  January  'J^\  1HS9,     James  li.  Cooper,  Prmdent;  Chttrks  />.  Huncht^i, 

Sicntarif, 


AaseXs. 


AmounU 


Cash  on  hand — loan  fund  .. 

Ca&h  on  hand— expense  fund 

Loans  on  mortg^a^e  security 

Loans  on  stock  security 

Loans  on  other  security  .— . 

Furniture  and  fixtures 

Stationery  and  supplies.. 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues ..   

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


$3,79t>  *-l 
6,310  <»• 


540  17 

17,037  2:^ 
6.ri«7  !*!♦ 
4.012  2.*> 
1,<X>2  37 


la**  V, 


Total 


W2.s,47.»!f  17 


Receipts, 


Cash  on  hand  July  1,  1895 — loan  fund 

Ca.sh  on  hand  July  1,  1895 — expense  fund 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund .. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest . 

Premiums 

Fines 

Rents 

Forfeitures 

Real  estate  sold . 

Other  security  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Mihcellaneous 


$4,561  4() 


Total 


81,a59  8y 


140,976  *i7 

4,(K)0  00 

700  <Ri 

29,987  .">.5 

12.7a3  07 

2,843  1*5 

731  49 


5,920  12 
1  12 


2,261  49 

27  60 

1,562  00 

416  04 


$288,441  82 


Authorized  capital  stock . . $2, 

Capital  stock  in  force  July  1,  1896    1, 

Number  of  shares  in  force  July  1,  1895 13,613 

Issued  during  the  year - 3,293 


000,000  00 
402,000  00 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


16,906 


[    2,886 


Total  number  in  force  July  1,  1896 

Number  of  investing  members , 

Number  of  borrowing  members  .  - . 


2,886 
14,020 

•748 
449 
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Annual  statement  of  the  NORTHERN  MICHIGAN  BUILDING  AND  LOAN 
ASSOCIATION  OF  HANCOCK,  MICHIGAN,  f<yr  the  year  ending  July  i,  1896. 
Incorporated  January  es,  1889.  James  R.  Cooper j  President;  Charl^  D.  Hanchett, 
i:>ecretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund....... 

Net  capital  dues  credit  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock .... . ...  .. 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments ~ premium  on  loans.. 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security  .... 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock .... 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures , 

Real  estate 

Rebate  of  premiums  on  loans  repaid. 

Miscellaneous .» .  ... 

Cash  on  hand — loan  fund ........ 

Cash  on  hand—expense  fund......... 


Total 


Amount. 


$292,114  25 
"292,114"  25 


10,647  07 

57  80 

284  56 

109,462  29 

6,567  90 

4,012  25 


5,332  05 


$428,478  17 


$165,584  14 

8,510  00 

6,900  00 

81,055  25 


3,600  00 
3,209  67 
2,389  73 


11,647  47 

658  29 

1,090  46 

3,796  81 


$288,441  82 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries )  to  total  receipts. 

Expense  per  share  for  the  year ... .-.. 

Membership  fee  per  share 

Plan  of  premium . 

Rate  per  cent  dividend  or  earnings  during  the  year. 


1,197 

1,772 

$165,584  14 

Serial 

1.2n% 

2.42^ 

$0  49 

0  50 

Installment 

10 


S^'^'H^Jitl^n  nf  aTJ.  Z'^l^  ^  i?.S.n«^^VnH- [  All  to  general  fund 

Proportion  of  dues  credited  to  expense  fund  .. ...  .... . )  ^ 
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Annwd  sUttanaU  of  the  yATIOXAL  LOAN  AND  INVESTMEyT  COMPAy) 
OF    DETROIT,    MICHIGAX,  for  the   year  eliding  Julv   1,  1S96.     Ina/ri'",  ' 
SovemUr  S,  1SS9,     Fruncin  F.  P«/riw,  Frtmdeyit;  George  ja.  Paine^  Sccrttar*^. 

Assete.  !      Amounr. 


Ca8h  on  hand  —loan  fund •  $124,244  +- 

Canh  on  hand  -exi>ense  fund. ....  .— .  — . - - .— |  tv*^  . 

Loans  on  mort^^jje  security........ "  1,S5I3,7">»  • 

Loans  on  stock  security . ..—....... i  r»9a»'»'*  -'• 

I^ans  on  other  security . .  .... ... ; 

Furniture  and  fixtures.... .. i.^Ki^^   • 

Stationery  and  supplies .. . 

Real  estate 194.<>i.'.  4: 

Delinquent  interest,  premiums  and  fines '  41,  LSI  \i 

Delinquent  dues ..  ... - ,  2l*,T»v<  •  ') 

Due  for  insurance  and  taxes  paid . . . ,  ;i.4ti>;  4- 

Accounts  receivable I  i:i,r>ic  4" 

Miscellaneous . . . ,  29S,7.v.  ««: 


Total I    ♦2,661,171!  "4 


Receipts. 


Cash  on  hand  July  1,  1><9.>— loan  fund j         $.V),T7.'.   4 


Cash  on  hand  July  1,  l8ii,>— expense  fund 

Dues  on  stoirk,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund 

Loans  on  raort^a^e  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest  

Premiums 

Fines 


26.41*.  4:: 

74.2»w-.  I^ 

5tt7»2."»»»  **» 

5L2ol  it; 


xr>.i7«»  ^■'' 

4,<»'.*7  '-• 
Rents ,  6.:t'*l  l». 

Forfeitures \i*>'2  ♦«-*■ 

Real  estate  sold ... 167,7.*i^  'H 

Other  securities  sold ,. 

Interest  on  bank  deposits j  l^iHKi  ^^n 

Insurance  and  taxes  repaid I  41,2r»2  '1 

Transfer  and  withdrawal  fees I  VM  J\^ 

Pass  books  and  membership  fees — 1  17, 7^^  'S> 

Miscellaneous . 1         405,(»2*<  4^ 


Total I    $2,617,717  Z' 


Authorized  capital  stock ' $20,000,O<m»  t»j 

Capital  stock  in  force  July  1,  1J^9G -..      7,772,8<H)  <»«► 

Number  of  shares  in  force  July  1,  1895 81,590 

Issued  during  the  year 26,389 


Matured  during  the  year . 

Retired  during  the  year 6,260 

Withdrawn  during  the  year : 17,912 

Otherwise  eliminated 6,079 


I07.!>7i> 


:io.iM 

Total  number  in  force  July  1,  1896 —  7  7.72^ 

Number  of  investing  members ...  .... ..—  . 6.*^'*7 

Number  of  borrowing  members . 2.422 
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Annmil  statement  of  the  NATIONAL  LOAN  AND  INVESTMENT  COMPANY 
OF  DETROIT,  MICHIGAN,  f(yr  the  year  ending  Jviv  U  1896.  Incorporated 
November  8^  1889,    Francis  F,  Palms,  President;  Charge  H,  Paine,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. . 
Total  aividends  credited  on  above  stock 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans.. 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security .. 

Loans  on  stock  security 

Loans  on  other  security ,  ...« .... 

Withdrawals  of  stock . ... 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes -.. 

Forfeitures 

Real  estate . 

Rebate  of  premiums  on  loans  repaid. 

Miscellaneous 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Amount. 


$2,248,961  81 

243,048  04 

2,005,913  77 

499,777  55 


34,303  49 

772  55 

7,633  06 


41,131  44 

29,760  51 

5,959  94 

35.920  23 


$2,661,172  54 


$467,406  47 
68,673  90 


473,809  06 


413,274  91 

34,236  24 

59,238  01 

42,117  39 

1,278  55 

270,106  62 

2,370  48 

660,262  77 

124,1^44  46 

698  39 


Total. 


$2,617,717  25 


Total  number  of  members 9,309 

Number  of  shares  loaned  upon  during  the  year 4,217 

Amount  of  mortgage  loans  during  the  year $467,406  47 

Plan  of  association Serial 

Ratio  of  salaries  to  total  receipts 1.35j^ 

Ratio  of  expenses  (including  salaries)  to  total  receipts 3.695^ 

Expense  per  share  for  the  year $1  20 

Membersnip  fee  per  share 1  00 

Plan  of  premium Installment 

Rate  per  cent  dividend  or  earnings  during  the  year 8.75 

Proportion  of  dues  credited  to  loan  fund 1_  86|jC 

Proportion  of  dues  credited  to  expense  fund 13^^ 
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Assets. 


Cash  on  hand — loan  fund } 

Cash  on  hand— expense  fund f 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate _ — 

Delinquent  interest  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1,  1895— loan  fund { 

Cash  on  hand  July  1,  1895— expense  fund S 

Dues  on  stock,  credited  to  loan  fund j 

Dues  on  stock,  credited  to  expense  fund f 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

T^oans  on  other  security  repaid _ 

lnteret?t 

Premiums 

Fines 

Rents 


Forfeitures _ 

Ileal  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insuriince  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees. . 
Miscellaneous 


Total 


Amount, 


$1,0K)  ^ 


2,300  01 


$1,336  5« 
2,500  00 


2,1JM)  W» 
41  40 


8  10 
235':.^ 


$13,731  M 


Authorized  capital  stock - 

Capital  stock  in  force  July  1,  1896 .- 

Number  of  shares  in  force  July  1,  1895 1,252 

Issued  during  the  year 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year, 
Otherwise  eliminated 


$150,000  00 
121,500  00 


1,2.j2 


25 
12 


Total  number  in  force  July  1,  1896 

Number  of  investing  members 

Number  of  borrowing  members  ... 


1,215 

71 
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Annwil  statement  of  the  NILES  BUILDING  AND  LOAN  ASSOCIATION  OF 
NILES.  MICHIOAN,  for  the  year  endhvg  Jidy  /,  1896,  Incorporated  Jum  26,  1S91. 
Daniel  Sheehan,  President;  Geo,  A,  Kimmely  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders  . 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans  ... 
Advance  payments — premium  on  loans., 

Undividea  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous _ 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes ..- 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$35,769  50 


1,527 

9,183 

807 

680 

1,960 


81 
25 
40 
50 
00 


$49,928  46 


$10,700  00 
900  00 


781  25 


175  00 
134  50 


1.040  56 


$13,731  31 


Total  number  of  members — - 128 

Number  of  shares  loaned  upon  during  the  year 125 

Amount  of  mortgage  loans  during  the  year - $10,700  00 

Plan  of  association - - Terminating 

Ratio  of  salaries  to  total  receipts 1.41^ 

Ratio  of  expenses  (including  salaries)  to  total  receipts 2.505^ 

Expense  per  share  for  the  year $0  25 

Membership  fee  per  share - None 

Plan  of  premium - - Gross 

Rate  per  cent  dividend  or  earnings  during  the  year  .— . -^ 

Proportion  of  dues  credited  to  loan  fund ..  — — ^^         * 

Proportion  of  dues  credited  to  expense  fund  . .™  — •. 


<•) 


^^neral  fund 
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Annual  statement  of  tJie  NEW  MICHIGAN  BUILDING  AND  LOAN  ASSOCIA- 
TION OF  JACKSON,  MICHIGAN,  for  the  year  ending  July  1,  1896.  Lwjir- 
nttid  October  30,  1891.    /.  B,  Rich,  F^^mdent;  L.  C  Chandler,  Secretary. 


Assets. 


Amount. 


Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security — 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


$107,700  ft! 
1,300  0ft 


Total 


2,192  « 


Receipts. 


Cash  on  hand  July  1,  1895 — loan  fund 

Cash  on  hand  July  1,  1895— expense  fund 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest . ^ 

Premiums S 

Fines 


$3,019  55 


52,320  99 


7,512  83 


Rents  _- 

Forfeitures 

Real  estate  sold 

(.  )ther  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid...... 

Transfer  and  withdrawal  fees 

l*ass  books  and  membership  fees. 
M  isoellaneous 


Total 


39  36 


214  »>S 
3,771  .)2 


$76,700  66 


A ut  horized  capital  stock 

Capital  stock  in  force  July  1,  1896 

Xinnber  of  shares  in  force  July  1,  1895 2,740 

Usued  during  the  year 1,545 

Matured  during  the  year 

I  let  ired  during  the  year 

Withdrawn  during  the  year 1,030 

Otherwise  eliminated 


$200,000  00 
325,500  00 


4,285 


Total  number  in  force  July  1,  1896, 

Number  of  investing  members 

Number  of  borrowing  members 


3,255 
126 
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Anrmod  statemerU  of  the  NEW  MICHIGAN  BUILDING  AND  LOAN  ASaOCIA- 
TION  OF  JACKSON,  MICHIGAN,  fw  the  vear  ending  July  i,  1896.  Incmpo- 
rated  October  SO,  1891.    I.  B.  Rich,  President;  L.  G.  Ghand^,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. . 
Total  dividends  credited  on  above  stock. 

Matured  stock . 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans.. 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock ... . 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous  .— 

Cash  on  hand — loan  fund — . 

Cash  on  hand — expense  fund 


Total 


Amount. 


$89,932  49 


89,932  49 
16,320  23 


1,168  36 


3,771  62 


$111,192  60 


$50,800  00 
3,100  00 


22,122  14 


410  00 

143  33 

38  35 


86  84 


$76,700  66 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year... 

Proportion  of  dues  credited  to  loan  fund — ...— 

Proportion  of  dues  credited  to  expense  fund.,. 

13 


418 

539 

$50,800  00 

Permanent 

0M% 

0.15% 

$0  17 

0  10 

Installment 

8 


^11  to  general  fund 


ft 


^liO)  iOAA^  JSSOQ 


AmoanL 


♦.*fec  '•-c  ^ Aril— J 

l>A.  *«•-*>: I-"- 

f  ^»  ■ '  ••  /      *»-n  •  '  '  ••-  »*-»►,• 

\y^m  tZm^it    it*^m    .    'A    ^T99      ....« 

f/  ,^  for  Ir-'*  -r*r.<* 
MiJ^y;.**r;*0-rt 


-*  •  — 


IM!t 


162,550  » 
2,000* 

3wii 


T/>U2 


5.522  » 

23619 


$174,238 « 


Receives. 


^;w»l:i  on  hand  July  1.  1*5^3 — Loan  ^l2ld 

CaAh  ^>n  hand  JtjIv  1.  1*50 — expeza*?  fund 

Due*  oil  ^jTff'n.  cr«e<ii:iec  to  loan  f-^nd 

Dueaocj  r?v>:ic.  orbited  :o  eJT>e:iae  ^azld 

ly/ATiA  on  mortg^^-e  seo-irfrj  repaid I 

l>x=ir>  on  7tOi?k'«o--r::T  r^epaid 1 

L/^r,*  on  other  a^rcurirT  reisiid ' 

Int'-^re^t I 

PreiTiiuni? ; 

Fizit^ 

Rents - . 


$1,963  « 


8,146  4S 


9,359  6» 
810  0» 

109  16 


Forfeits 

Keai  estat*^  >i?:«i 

Other  ~<-«»'jrities  ?<?ld 

Interest  ^n  bank  doiK>*its 

In^■-l^anr•L•  and  tax»?^  repaid 

Transfer  and  withdrawal  fees 

Pass  boc>ks  and  membership  fees  . 
Miseellaneous 


200  00 


253  6j> 


Total 


160  81 
187  X» 


$43,371  1^ 


Authorizeii  capital  stock $1 

Capital  stiK'k  in  force  July  1,  1896 

Number  of  shares  in  force  July  1,  1895 3.793i 

Issueil  during"  the  year . 494 


Maturtnl  during"  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


452 


Total  number  in  force  July  1,- 1896 

Number  of  investing  members 

Number  of  borrowing  members 


,000,000  00 
383,550  00 


4,287* 


452 
3,835i 
416 
301 
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Annual  statement  of  the  OTTAWA  COUNTY  BUILDINO  AND  LOAN  ASSOCI- 
ATION OF  HOLLAND,  MICHIGAN,  for  the  year  ending  July  1,  1896.  Inccyr- 
porated  May  18, 1888,    Benjamin  L.  Scott,  President;  Charles  A,  Stevenson,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock — ., 

Advance  payments  •  capital  dues ',, 

Advance  payments— interest  on  loans... 
Advance  payments— premium  on  loans., 

Undividea  profits 

Contingent  undivided  profits 

CJontingent  capital  dues  ... 

Due  on  loans « 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$101,024  24 


101,024  24 
46,796  50 


5,365  08 

490  68 

12,308  65 


2,666  98 
5,522  98 


63  35 


$174,238  46 


$28,288  56 
200  00 


11,901  82 


802  00 
504  14 
582  27 


129  93 
962  40 


$43,371  12 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year ^ 

Membership  fee  per  share — r-j  —  — — 

Plan  of  premium . 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund )    aii  ♦q 

Proportion  of  dues  credited  to  expense  fund ) 


717 
279i 

$28,288  56 

Serial 

1.94^ 

3.15% 

$0  34 

0  25 

Installment 

8 

general  fund 
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Reports   of    Bnii:j>iNG    and   Loan   Assoolations. 


Anrnud  statement  of  the  PEOPLE'S  BUILDING  AND  LOAN  ASSOCIATlOy 
OF  SAGINAW,  E.  S,,  MICHIGAN,  fw  the  year  ending  JvJty  i,  1S96.  /ncwyo- 
raied  May  3,  1887,    Michael  WinJder,  President;  Geo.  J.  Little,  Secretary. 


Assets. 


Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures... , 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines  . 

Delinquent  dues. — 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


I 


Total 


Receipts. 


Cash  on  hand  July  1,  1895 — loan  fund 

Cash  on  hand  July  1,  1895 — expense  fund 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund.. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines _.. 


Rents  . ._ 

Forfeitures 

Real  estate  sold 

Other  securities  sold  

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees,.__. 
Pass  lM)oks  and  membership  fees 
Miscellaneous 


Amount. 


$8,018  34 

370,316  78 
16,650  00 


321  33 

68  61 

19,552  07 

8,453  88 

a 

1,405  20 

"'"737*60 


$425,523  81 


$11,368  77 

64,269  22 

60,849  92 
13,260  00 


25,388  20 

10,026  33 

612  89 


Total 


2,744  43 


281  50 
699  09 
25  75 
218  00 
722  21 


$190,466  31 


Authorized  capital  stock $5,000,000  00 

Capital  stock  in  force  July  1,  1896 ._         975,400  00 

Number  of  shares  in  force  July  1,  1895 11,532 

Issued  during"  the  year „ 1,025 


Matured  during:  the  year 

Retired  during-  the  year  ^>* 
Withdrawn  during  thCyea»v 


Otherwise  eliminateti 


535 

563 

1,678 

27 


12,557 


Total  number  in  force  July  1,  1896 

Number  of  investing  members 

Number  of  borrowing  members  -- 


2,8a3 

9,754 

658 

660 


Reports   of    Building    and    Loan    Assoclations. 
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Annual  statement  of  the  PEOPLE'S  BUILDING  AND  LOAN  ASSOCIATION 
OF  SAG  IN  AW,  E,  5.,  MICHIGAN,  fw  the  year  (^ndina  July  i,  1896,  Incorpo- 
rated May  3y  1887.    Michad  Winlder,  President;  Gfeo,  J,  Little,  Secretary, 


LiabiUties. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock — 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. 

Undivided  profits . 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membersnip  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


Amount. 


$291,217  53 
"29Y,2n"53 


b 

2,564  45 

118,608  32 
8,453  88 


2,742  33 
1,937  30 


$425,523  81 


$21,762  02 
7,925  00 


42,370  16 
24,314  93 
24,900  63 

2,403  35 
874  74 

1,377  28 


723  30 


55,796  56 
8,018  34 


$190,466  31 


1,218 

328 

$21,762  02 

Serial 

IM% 

1.95^ 

$0  36 

0  25 

Installment 

8.78 


>  All  to  general  fund 


a  Not  considered  an  a<«set. 
b  Incliided  in  net  capital  dues. 
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Reports   of   Building   and   Loan   Associations. 


Annual  staienmU  of  the  PERE  MARQUETTE  BUILDING  ASSOCIATION  OF 
LUDINOTON,  MICHIGAN,  fw  thejuear  endinqJuly  1,  1896.  Incorpwxited  Nomh- 
her  18y  1889.    James  A.  Armstrong,  President;  Frank  A.  Foster^  Secretat'y. 


Assets. 


Amount. 


Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


$7,202  03 


133,710  00 
5,265  50 


Total 


Receipts. 

Cash  on  hand  July  1,  1895 — loan  fund 

Cash  on  hand  July  1,  1895 — expense  fund. 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund . 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Pines _ 

Rents — 

Porfeitures- . ._ _ 

Real  estate  sold.. , 

Other  securities  sold _ 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous 


3,386  92 
763  71 
851  71 
835  06 


$152,014  93 


$3,021  88 
i8ji6'59 


1,678  50 
5,153  00 


9,144  90 


66  58 
12  50 


210  00 


Total .. 


188  30 

20 

45  75 

4  57 


$38,242  8:^ 


Authorized  capital  stock $2, 

Capital  stock  in  force  July  1,  1896 

Number  of  shares  in  force  July  1,  1895 3,0i)3i 

Issued  durinir  the  year 158 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


336 
19 


Total  number  in  force  July  1,  1896. 

Number  of  investing  members 

Number  of  borrowing  members... 


000,000  00 
289,650  00 


3, 2511 


355 

2,896i 

153 

187 


Reports   of    Building    and    Loan    Associations. 
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Annual  statement  of  the  PERE  MARQUETTE  BUILDING  ASSOCIATION  OF 
LUDINOTON  MICHIGAN,  fw  the  year  mdingJuty  i,  1896.  In(xyrp<yrated  Novemr 
ber  18,  1889.    James  A.  Armstrong,  President;  Prank  A.  Foster,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans . . 
Advance  payments — premium  on  loans.. 

Undividea  profits 

Contingent  imdivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  pilrposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$94,470  32 
'94,470' 32 


852  45 

145  79 

13,116  62 

41,811  58 

763  71 

851  71 

2  75 


$152,014  93 


$9,134  19 
7,300  00 


10,195  38 


560  00 

65  90 

877  45 


182  33 

330  00 

2,395  55 

7,202  03 


$38,242  83 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association . 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  ( including  salaries )  to  total  receipts 

Expense  per  share  for  the  year 

Membersnip  fee  per  share 

Plan  of  premium — 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund )    * «  ^  ^^ 

Proportion  of  dues  credited  to  expense  fund )  wr™' 


340 
114.1 
$9,134  19 
Serial 

1.78^ 

$0  22 

0  25 

Gross 

10.63 

Afli*i  fund 
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Reports   of   BuiLDiNa   and   Loan   Assogiatioks. 


Annucd  stMtemerUaf  the  PORT  HURON  LOAN  AND  BUILDING  ASSOCLiTM 
OF  PORT  HURON  MICHIGAN,  fw  the  year  ending  July  i,  1896.  InanpmM 
April  19,  1888.    R.  8.  Pattersaiiy  President;  T,  A,  Oaulden,  Secretary, 


Assets. 


Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable . 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1, 1895 — loan  fund 

Cash  on  hand  July  1, 1895 — expense  fund 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund.. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 


Premiums .- 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees. 
Miscellaneous 1 


Amount. 


$1,818  M 


178,247  U 
5,640  S 


34  37 
400  <» 
999  4a 


110  » 


11,060  00 


$196,329  7S 


$5,333  81 

ai^iiroi 


35,893  93 
4,180  00 


15,658  92 


Total 


26  50 


875  00 

1,190  00 

136  18 

821  53 

1  00 

216  75 

9,500  00 

$104,980  68 

Authorized  capital  stock $1,500,000  00 

Capital  stock  in  force  July  1,  1896 535,600  00 

Number  of  shares  in  force  July  1,  1895 5,369 

Issued  during  the  year 809 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


55 
241 
526 


6,17S 


Total  number  in  force  July  1,  1896. 

Number  of  investing  memoers 

Number  of  borrowing  members  ... 


822 

5,356 

313 

215 


Repobts   of    Building   and    Loan    AssociATioNa. 
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Annual  statement  of  the  PORT  HURON  LOAN  AND  BUILDING  ASSOCIATION 
OF  PORT  HURON.  MICHIGAN,  for  the  year  ending  July  i,  1896.  Incarpai-ated 
April  19,  1888.    R.  S.  PaUermn,  President;  T.  A.  Oowden,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. . 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans 

Advance  payments — premium  on  loans. , 

Undividea  profits 

Ck>ntingent  imdivided  profits 

Contin£^ent  capital  dues 

Due  on  loans — . 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgfag^e  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock.  _ 

Matured  stock „ 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total. 


Amount. 


$140,896  5a 


140,896  53 
46,342  92 


93  38 
999  40 


2,197  55 
7,800  00 


$198,329  78 


$48,257  13 
6,082  00 


20,666  64 
5,500  00 


748  00 

84  80 

802  10 


400  00 


20,591  67 
1,848  34 


$104,980  68 


_  528 

323 

I.T'".'."'"!!  $48,257  13 

Permanent 

0.75$ 

0.85?^ 

$0  16 

0  25 

Plan  of  premium"--   Installment 

Rate  per  cent  dividend  or  earnings  during  the  year ^ 

Proportion  of  dues  credited  to  loan  fund 100)^ 

Proportion  of  dues  credited  to  expense  fund — . 

14 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  ( including  salaries )  to  total  receipts 

Expense  per  share  for  the  year 

Membership  fee  per  share 
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Reports   op   Building    and    Loan    Associations. 


Annual  statement  of  the  PENIN8ULAB  BUILDING  AND  LOAN  ASSOCIATM 
OF  GRAND  RAPIDS,  MICHIGAN,  f&r  the  year  ending  Juh^  i,  189€.  hafrf^ 
rated  April  4,  1889.    Robert  B,  Loomis,  President;  Claude  Li.  JButhanan^  Secretn^. 


Assets. 


Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies. 

Real  estate - 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous - -  - 


f 


Total 


Receipts. 


Cash  on  hand  July  1,  1895— loan  fund 

Cash  on  hand  July  1,  1895 — expense  fund. 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund.. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid. .  - 

Interest - 

Premiums 

Fines - 


f 


Amount 

16,571 47 

32,700  tt 
1,700  « 


310  M 

125  61 

5,400  09 

1,54130 

3,815  71 

560 

105  00 


$52,274  U 


$8,706  03 

8,952  50 

3,600  00 
400  00 


1,798  15 
419  05 


Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees. 
Miscellaneous 


142  86 


286  45 


24  65 


Total 


$24,329  69 


Authorized  capital  stock $2,000,000  00 

Capital  stock  in  force  July  1,  1896 105,600  00 

Number  of  shares  in  force  July  1,  1895 1,070 


Issued  during  the  year 


238 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


1,308 


252 


Total  number  in  force  July  1,  1896. 

Number  of  investing  members 

Number  of  borrowing  members  . . 


252 

1,056 

98 

42 


Reports    op    Building    and    Loan    Associations. 
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^^mnual  statement  of  the  PENINSULAR  BUILDING  AND  LOAN  ASSOCIATION 
3  OF  GRAND  RAPIDS,  MICHIGAN,  fw  the  year  ending  July  1,  1896.  Incfyrpo- 
^      rated  April  4,  1889.    Robert  B,  Loomis,  President;  Claude  R.  Buchanan,  Secretary. 


Liabilities. 


^IDotpal  capital  dues  paid 

itonount  credited  to  expense  fund 

3B[et  capital  dues  credited  stockholders. . 

^Total  dividends  credited  on  above  stock. 

^Hatured  Ptock 

■"Advance  payments — capital  dues 

Advance  payments — interest  on  loans  ... 

-Advance  payments — premium  on  loans.. 

IJJndivided  profits 

t^Contingent  undivided  profits 

■Oontingent  capital  dues 

Due  on  loans 

Hiflcellaneous 


s: 


Total 


Disbursements. 


Loans  on  mortgage  security 

1^  \josjm  on  stock  security 

'  XxNUiB  on  other  security 

i   Withdrawals  of  stock 

'    Matured  stock 

y    Retired  stock 

\    expenses  for  salaries 

^    Expenses  for  other  purposes 

Insurance  and  taxes 

^    Forfeitures 

\    Real  estate — 

-     Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$38,231  40 


38,231  40 
7,841  27 


844  40 


1,541  30 
3,815  76 


$52,274  13 


$9,586  48 
1,800  00 


5,360  20 


600  00 
73  76 
19  10 


242  75 

37  50 

38  43 

6,571  47 


$24,329  69 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium — Installment 

Rate  per  cent  dividend  or  earnings  during  the  year 9 

Proportion  of  dues  credited  to  loan  fund W0% 

Proportion  of  dues  credited  to  expense  fund 


140 
126 

$9,586  48 
Serial 

4.3U 

$0  64 

0  25 
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Reports   of    Buildino   and    Loan    A880ciations. 


Annual  statement  of  the  PET08KEY  PERMANENT  SAVINGS,  IjOA.N  AXD 
BUILDING  ASSOCIATION  OF  PETOSKEY,  MICHIGAN  far  the  wear  ctiAn; 
July  i,  1896.  Iiuxrrporated  June  i6, 1891,  Dr.  W,  A.  FammDortky  Pregiaent;  J*tt»9 
A.  Dart,  Secretary. 


Assets. 


I 


Amount. 


Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund .... .. 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures . ...... 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues .— 

Due  for  insurance  and  taxes  paid 

Accounts  receivable . 

Miscellaneous . 


Total. 


Receipts. 


Gash  on  hand  July  1,  1895 — loan  fund 

Cash  on  hand  July  1,  1895 — expense  fund- 
Dues  on  stock,  credited  to  loan  fund . 

Dues  on  stock,  credited  to  expense  fund... 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Ijoans  on  other  security  repaid 

Interest 

Premiums .. 

Fines 

Rents - - 

Forfeitures - 

Real  estate  sold 

Other  securities  sold - 

Interest  on  bank  deposits -  — . 

Insurance  and  taxes  repaid — 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous 


Total .. 


t>49  al 
1,182  :A 

44  «»' 


$31,28<*  r. 


$436  \*i 
6*486't(* 


2,632  3T 

47T  W» 


1,427  4i 

1,189  M 

47  4.^ 


72  *'» 


9  a> 

5  5t> 

68  ck» 

2,075  CV 


$14,922  72 


Authorized  capital  stock 83,000, 

Capital  stock  in  force  July  1,  1896 95, 

Number  of  shares  in  force  July  1,  1895 1,017 

Issued  during  the  year 137 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


000  d^ 
900  Oi> 


1,154 


195 


Total  number  in  force  July  1,  1896. 

Number  of  investing  members 

Number  of  borrowing  members  .  - 


195 

a>9 

83 

70 


REPOBTS    of     BniliDINQ     AND     LOAN     ASSOCIATIONS. 
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Annual  statement  of  the  PET08KEY  PERMANENT  SAVINGS,  LOAN  AND 
BUILDING  ASSOCIATION  OF  PETOSKEY,  MICHIGAN  fw  the  war  ending 
July  i,  1896.  Incorporated  June  es,  1891.  Dr.  W.  A.  Famsworth,  Prenaent;  James 
A.  Dart,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders  . 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans  ... 
Advance  uayments — premium  on  loans. . 

Undividea  profits 

Ck)ntingent  undivided  profits 

Ck>ntingent  ci^ital  dues 

Due  on  loans - 

Miscellaneous ... 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock . 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund 

Cash  on  hand—expense  fund 


Total 


Amount. 


$23,501  47 


23,501  47 
5,938  88 


17  41 


649  03 
1,182  54 


$31,289  33 


$6,248  19 
551  00 


2,788  65 


150  00 

166  89 

45  36 


2,717  87 
2,254  76 


$14,922  72 


Total  number  of  members - -  153 

Number  of  shares  loaned  upon  during  the  year 58 

Amount  of  mortp^ge  loans  during  the  year $6,248  19 

Plan  of  association _ Permanent 

Ratio  of  salaries  to  total  receipts 1.04jf 

Ratio  of  expenses  (including  salaries)  to  total  receipts 2.88j^ 

Expense  per  share  for  the  year $0  43 

Membersnip  fee  per  share.  - 0  50 

Plan  of  premium . Installment 

Rate  per  cent  dividend  or  earnings  during  the  year -.  10 

Proportion  of  dues  credited  to  loan  fimd lOOjf 

Proportion  of  dues  credited  to  expense  fund 


no 


Reports   of    Building    and    Loan    Associations. 


Annual  aaiemeni  of  the  PENINSULAR  BUILDINO  AND  LOAN  ASSOCIATIOS 
NO.  2  OF  JACKSON,  MICHIGAN,  M  t^  yettr  ending  Juhf  i,  JS96.  Incorp>^ 
rated  September  5,  1891,    John  HoUom,  Vre»ident;  Chas.  J&.  Noyes,  Secretary. 


Assetfi. 


Cash  on  hand— loan  fund ... 

Cash  on  hand— expense  fund 

Loans  on  mort^^e  security  .... 

Loans  on  stock  security... 

Loans  on  other  security 

Furniture  and  fixtures . .. . 

Stationery  and  supplies . 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues. .  ... 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous ..—  ....  . 


Amount. 


•68?^  «»' 


12:> »»» 


10  ♦•' 

15 "»' 


144  V4 

;>4^  t'. 


Total 


t43.$t81  1^ 


Receipts. 


Cash  on  hand  July  1,  1895 — loan  fund 

Cash  on  hand  July  1,  1895 — expense  fund 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid . 

Interest - 

Premiums 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous 


Total 


9241  .V> 

27",Ho6"b:. 


2,92:  :^ 

811  Hi 

44  .): 


47  .V« 

3,021    Sr> 


$34,927  N^ 


Authorized  capital  stock 

Capital  stock  in  force  July  1,  1806 

Number  of  shares  in  force  July  1,  1895 
Issued  during  the  year 


1,140 
475 


$200,000  Oi) 
132,750  W 


1,615 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated  , 


553 


Total  number  in  force  July  1,  1896. 

Number  of  investing  members 

Number  of  borrowing  members  . . 


55.*} 

1,0*52 
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Reports    of  Building    and    Loan    Associations. 
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Annual  statement  ^  the  PENINSULAR  BUILDING  AND  LOAN  ASSOCIATION 
NO.  2  OF  JACKSON,  MICHIGAN,  for  the  year  ending  July  i,  1896.  Inotyrpo- 
rated  September  5,  1891.    John  HoUom,  President;  Chas.  E,  Noyes,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans... 
Advance  payments — premium  on  loans.. 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans — — — . 

Miscellaneous 


Amount. 


$32,748  75 


32,748  75 


Total 


Disbursements. 


Loans  on  mortgage  security . 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Elxpenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund. 


Total 


7,517  39 
144  94 
548  25 


3,021  86 


$43,981  19 


$21,460  00 


12,309  60 


347  00 
28  16 
26  12 


69  01 
688  00 


$34,927  89 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts _ 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year... 

Membership  fee  per  share _ 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year  .. 
Proportion  of  dues  credited  to  loan  fund...... 

Proportion  of  dues  credited  to  expense  fiui' 


201 

97 

$21,460  00 

Serial 

1% 

l.2S% 

$0  42 

0  10 

Installment 

10.50 


U}  general  fund 
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Reports   of    BuiLDiNa   and    Loan    Asscxtiations. 


Annual  statemmt  of  the  PEOPLE'S  LOAN  AND  INVESTMENT  COMPAQ 
OF  PONTIAa  MICHIGAN,  f&r  the  year  ending  Jutyl*  ^^^-  Incorporated  Nonm- 
her  IS,  18H,    Ferris  S,  Fitch,  President;  Elmer  R.  Webster,  Secretary . 


Assets. 


Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies. . 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


Total 


Receipts. 


Cash  on  hand  July  1,  1896— loan  fund 

Cash  on  hand  July  1,  1895— expense  fund. 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund.. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold — _ 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous 


Amount 


12,75513 
23011 

26,440  « 
727  fli 


70  61 

u'i 

54  36 


Total 


$594  47 

241  OB 

22,804  66 

2,222  25 

1,840  00 

95  00 


812  26 

812  26 

983 


800 


7  00 

18  75 

246  62 


$29,712  18 


Authorized  capital  stock $3,000,000  00 

Capital  stock  in  force  July  1,  1896. 179,000  00 

Number  of  shares  in  force  July  1,  1895 1,031 

Issued  during  the  year ._ 1,056 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


2,087 


297 


Total  number  in  force  July  1,  1896 

Number  of  investing  members 

Number  of  borrowing  members 


297 

1,790 

244 

59 


RBPOBT8     OF  BmiiDINQ     AND     I/>AN     ASSOOIATIOMB. 
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Annual  sUUement  of  the  PEOPLBTS  LOAN  AND  INVESTMENT  COMPANY 
•   OF  PONTIAC,    MICHIGAN  fm  ^   \mr  endtmjr  JviyU  1896,    Incorporated 
November  IS,  18H.    Ferris  8.  Fiich^  Presioont;  Elmer  R.  Webster,  Secretary. 


LiabiUties. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. . 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. . 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid. 

Miscellaneous 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$28,175  01 

2,826  17 

25,348  24 

1,568  61 


357  09 
12  80 
12  80 
33  53 
12  75 
54  30 

750  00 
2,140  00 


$30,^90  12 


921,750  00 
727  00 


1,385  97 


1,600  00 
902  62 


360  52 

2,755  13 

230  94 


$29,712  18 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year  ....... 

Amount  of  mortgage  loans  during  the  year 

Plan  of  associatu)n ^ 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium ....-     IfiftsUment 

Rate  per  cent  dividend  or  earnings  during  the  year .. .. —  12.50 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 

15 


308 

314 

$21,750  00 

Serial 

5.54j( 

9.01^ 

$1  45 

1  00 


»•»*- 
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Annual  statement  of  the  PERMANENT  BVILDINQ,  LOAN  AND  SAVINGS 
ASSOCIATION  OF  BIO  RAPIDS.  MICHIGAN,  far  the  year  ending  July  1,  1896. 
IncorpoTcUed  Novefmber  22^  1894,    S,  J.  Reynolds^  President;  D.  O.  Morrill,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  paymente— capital  dues 

Advance  payments— interest  on  loans. _. 
Advance  payments— premium  on  loans. 

tJndividea  profits 

Contingent  undivided  profits 

Contingent  capital  dues — 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock .— 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$15,441  11 


15,441  11 
1,606  05 


18,131  80 
59  04 

21  00 
37  01 
68  94 

208  14 
4,000  00 

22  66 


$39,655  75 


$21,600  00 
2,056  00 


8,440  76 


550  00 
88  72 


75 


146  25 
767  67 


$33,650  15 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association ',. . 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year... 

Membersnip  fee  per  share  .-. . -. 

Plan  of  premium .-  - 

Rate  per  cent  dividend  or  earnings  during  tib'' ' 
Proportion  of  dues  credited  to  loan  fund. 
Proportion  of  dues  credited  to  ezi>en8e  fi 


245 

256 

$21,600  00 

Permanent 

L69j^ 

2.4U 

$0  54 

0  50 

Installment 

8 

100)( 
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RBPORTB     of     BniLDINa     and     LOAK     ABSOOtATKHfS. 


Anrmal  atatement  of  the  8HIAWA88EE  SAVJNBS  80CIBTY  OF  OWOm 
MICHIGAN,  for  the,  year  ending  July  i,  1896.  Inoorporaied  May  7,  1887,  Ob. 
B,  Rigley,  President;  Edw,  P.  Oilbertf  8ecretary, 


Assets. 


Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines  . 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  August  31,  1895— loan  fund 

Cash  on  hand  August  31,  1895— expense  fund, 

Dues  on  stock,  credited  to  loan  fund ^-, 

Dues  on  stock,  credited  to  expense  fund 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  othor  security  repaid 

Interest 

Premiums 

Fines _ 

Rents 

Forfeitures _ 

Real  estate  sold  _. 

Other  securities  sold 

Interest  on  bank  deposits 

Insunmee  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous 


f 


Total 


Amount 


4,lfie« 


217  31 


20,343  81 

3,359  3 

2,706  TS 

159  S 


$120,M3  85 


$6,042  50 

13,664  25 
28,221  a 


5,546  91 

3,134  81 

146  19 

268  64 


97  10 


52  00 
1,381  29 


$58,655  31 


Authorized  capital  stock $1,000,000  00 

Capital  8U)ck  in  force  July  1,  1896 280,700  00 

Number  of  shares  in  force  August  31,  1895 3,195 

Issued  during  the  year 400 


Matured  during  the  year 

I^tired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


3,666 


788 


ToUl  number  in  force  July  1,  1896. 

Number  of  investing  members 

Number  of  l)orrowing  members. _. 


t88 

2,801 

129 

176 


HHPORTB     of     BUUtDINO     AND     LOAN     A8800IATI0N8. 
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AwMial  skUenumt  of  the  8HIAWA86EE  8AVIN08  80C1ETY  OF  0W0880, 
MIOHIQAN,  for  the  year  ending  Juty  i,  1S96.  Incorporated  May  7,  18S7.  CRms, 
E.  RigUyy  President;  tSdiD.  P.  QHbertf  aecretary. 


Uabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  aividends  credited  on  above  stock 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans... 
Advance  payments — premium  on  loans. . 

Undividea  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Iliscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Heal  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$84,128  50 


84,128  50 
28,705  48 


40  00 
0  57 
4  22 


3,359  53 

2,708  76 

26  36 

1,^22  44 


$120,513  85 


$12,845  74 


33,450  92 


541  62 
538  71 
146  53 


10,803  63 
"*228"i6 


$58,555  31 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortfi^age  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year ^ ._. 

Membership  fee  per  share 

Plan  of  premium . Installment 

Rate  per  cent  dividend  or  earnings  during  the  year —  .™ .-  7.35 

Proportion  of  dues  credited  to  loan  fund .--....-  *  t^-^j 

Proportion  of  dues  credited  to  expense  fund ..^ 


305 
1251 

$12,845  74 

Serial 

1.03jt 

$0  44 
None 
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Reports   of   Building    and    Loan    Associations. 


Annual  statenient  of  the  ST.  JOSEPH  VALLEY  BUILDING  AND  LOAN  .!>- 
CIATION  OF  NILES,  MICHIGAN,  for  the  year  eftding  July  /,  1S9*>.     W 
rated  April  25,  IS87,     L.  A.  Duncan,  President;  George  Kimmel,  Secr^ary, 


AasetH. 


Amour.' 


Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures. 

Stationery  and  supplies . 

Real  estate — 

Delinquent  interest  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


$1, 


T2,l«*' 
30.44* 


.»i« 


-I 


24i 


Total 


Receipts. 

Cash  on  hand  July  1,  1895  -loan  fund 

Cash  on  hand  July  1,  1895  -  expense  fund 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund.. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid ...... 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real  estate  sold .. . 

Other  security  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous 


9^,'^f-  ^•' 


Total 


1,0HI  •• 
801  ^ 


Ml' 

t4i  II' 


•15,410  H4 


Authorized  capital  stock 

Capital  stock  in  force  July  1,  1896 

Number  of  shares  in  force  July  1,  1895 1,312 

Issued  during  the  year 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


$150,00*3  <*> 
124,201)  i^. 


1,312 


64 
6 


Total  number  in  force  July  1,  1896. 

Number  of  investing  members 

Number  of  borrowing  members  — . 


70 

1,242 

110 


Repobts   op    Buildinq   and    Loan    Association^. 
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Annual  statement  of  the  ST.  JOSEPH  VALLEY  BUILDING  AND  LOAN  ASSO- 
CIATION  OF  NILESj  MIGHIOAN.for  the  yedf  ending  July  i,  1896.  Inoorpo- 
rated  April  S5,  1887.    L.  A.  Duncan,  President;  Oeorge  Kimmel,  Secretary.     • 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. . 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans  ... 
Advance  payments — ^premium  on  loans. . 

Undivided  profits 

Ck>ntingent  undivided  profits 

Contingent  capital  dues ., 

Due  on  loans 

Miscellaneous 


Total. 


Disbursemen  ts. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Ketired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Heal  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund 

Cash  on  hand —expense  fund .. 


Amount. 


$67,068  00 

"ei^oos'oo 


26,828  39 
250  50 
243  00 


$94,308  89 


$3,897  23 
9,896  31 


195  00 
12  50 


80  25 
1,329  35 


Total 


$15,410  64 


Total  number  of  members 200 

Number  of  shares  loan^  upon  during  the  year _ 143 

Amount  of  mortgage  loans  during  the  year $3,897  23 

Plan  of  association _ Terminating 

Katioof  salaries  to  total  receipts 1.33? 

Ratio  of  expenses  ( including  salaries )  to  total  receipts 1.9^ 

Expense  per  share  for  the  year . — -  $0  23 

Membersnip  fee  per  share _ None 

Plan  of  premium Gross 

Rate  per  cent  dividend  or  earnings  during  the  year. None 

Proportion  of  dues  credited  to  loan  fund 100% 

Proportion  of  dues  credited  to  expense  fund — 
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Rbfobtb   or    BuiiJ>iKG   and   Loam    Abbogiatioks. 


Annual  MUttemefU  of  tke  8AVING8,  BUILDING  AND  LOAN  ASSOCLATMON 
OF  BA  Y  CITY,  MICHIGAN, Jar  tke  year  mcUngJidy  i.  13B6.  IncorpanUed  OcUh 
her  1,  1887.     W,  L  Brotherton,  rremdent ;  H.  &.  Plum,  Secretary. 


Assets. 


Oosh  on  hand— loan  fund 

Cash  on  hand — expense  fund .. 

Loans  on  mort^^age  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest . .  .. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable . . 

Miscellaneous 


Total. 


Receipts. 


Gash  on  hand  July  l,  1895— loan  fund 

Gash  on  hand  July  1,  1895 — expense  fund. 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund  . 

Loans  on  mortgagee  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid . 

Interest . . 

Premiums 

Fines 

Rents , 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous 


Total 


Amount. 


18,970  68 

320,650  00 
a0,550  00 


580  75 

3,004  53 
5,505  84 
5,304  45 
2,451  07 


218  75 


$378,236  07 


$20,880  91 
47,110  20 


4,597  05 
1,028  51 


21,654  71 


155  80 
95  12 


434  91 

107  00 

60  50 

260  25 

296  50 


$96,681  46 


Authorized  capital  stock —    $1, 

Capital  stock  in  force  July  1,  1896    

Number  of  shares  in  force  July  1, 1895 7,617 

Issued  during  the  year 970 

Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year 1,043 

Otherwise  eliminated - - 


000,000  00 
744,400  00 


8,487 


Total  number  in  force  July  1,  1896. 

Number  of  investing  members 

Number  of  borrowing  members  _  - , 


1,043 

7,444 

333 

349 


RBP0RT8   OF   Building   and   Loan   Absooiations. 
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Annual  sUUement  of  the  SAVINGS,  BUILDING  AND  LOAN  ASSOCIATION 
OF  BAY  CITY,  MICHIGAN,  for  the  year  endiMJvly  i,  1B96,  IncarpimUed  Octo- 
ber ly  1887,     W,  L  Brotheiion,  FreMmt;  H,  O.  Fhm,  SecreUkry. 


Liabilities. 


Total  capital  dues  paid , 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans  . . 
Advance  payments-premium  on  loans 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans  . . -... 

MisoellaneouB 


Total 


Amount. 


$219,464  82 
'2i9,464'ai 


1,239  64 


37,119  » 

109,462  10 

5,696  84 

6,304  46 


$378,226  07 


Disbursements. 


XxMuiB  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiiuns  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund.  — 

Cash  on  hand— expense  fund 


$17,682  8^ 
17,960  62 


47,312  12 


1,460  00 

29164 

2,030  63 


Total 


696  67 


496  50 

8,970  6^ 


$96,681  46 


Total  number  of  members — 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year —  - 

Plan  of  association 

fCatioof  salaries  to  total  receipts. ._ — - 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membership  fee  per  share 

plan  of  premium 

pCate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  'und        >  ^^  ^  general  fund 

Pit)portion  of  dues  credited  to  expense  fund )  ^ 


m 

414i 

$17,682  80 

Serial 

IM% 

2.30)( 

$0  28 

0  26 

Groes 

16.67 


a  Includes  rent  and  office  help. 
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Reports    of    Buildino    and    Loan    Associations. 
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Annual  statement  of  the  SAOINAW  BUILDING  AND  LOAN  ASSOCIATION 
OF  SAGINAWy  W.  S.,  MICHIGAN,  far  the  year  ending  July  i,  1896.  Incxyrpo- 
rated  April  11,  1888.    Peter  Rerrig,  Pi-esiderU;  H.  R.  WiU,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock  

Advance  payments— capital  dues 

Advance  payments — interest  on  loans.. . 
Advance  payments— premium  on  loans.. 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans ., 

Misoellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security . 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock ^ 

Expenses  for  salaries 

Elxpenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 


Total 


Amount. 


$149,011  92 
'l49",0ir92 


10,646  87 
64,540  00 


748  15 
1,869  37 


$226,815  31 


$12,523  03 
3,100  00 


22,193  56 


1,400  00 

584  10 

1,846  09 


1,463  41 


707  13 
16,249  20 


$60,066  52 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year - 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year —- 

Membersnip  fee  per  share 

Plan  of  premium Installment 

Rate  per  cent  dividend  or  earnings  during  the  year 13 

Proportion  of  dues  credited  to  loan  fund 100j< 

Proportion  of  dues  credited  to  expense  fund  ... 


506 

152^ 

$12,523  03 

Serial 

2.M% 

5.45^ 

$0  57 

0  25 
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Reports   of   Buixj>ino    and   Ixun   A8bogkation8. 


Af^mil  ftiiittrntU  of  the  SOO  MUTUAL  BUILDING  AND  LOA,N  A880CUTm 
OF  SAVLT  STS,  MARIE.  MICHIGAN,  Jar  th±year emdrngJuiy  i,  1S9€. 
pontUxi  /M/y  ^7.  2SSS.    Otio  aupe,  Prmdenl;  Jay  W.  SuJtkm,  Seoreiary. 


ABsets. 


Oftah  on  hand— loan  fund. 

Cash  on  hand— expense  fund 

Loans  on  mort^a^  security 

Iioans  on  stock  security 

I^>ans  on  other  security 

FMmiture  and  fixtures 

Stationery  and  supplies 

Ht^al  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  reivivable 

Miscellaneous 


( 


Total 


Receipts. 


Cash  on  hand  July  1,  1895 — loan  fund 

Cash  on  hand  July  1,  1895 — expense  fund 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund.. 

Loans  on  mortgtkge  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

t^nes 

Rents 

Forfeitures 

Real  estate  sold 

Other  security  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous 


Total 


Amount. 


Hl»« 


197,250  • 


Mi 
O,0tf« 

1,13011 

1,50011 


«218,M4  5l 


a8»20ooa 

4,460  00 


12,800  9 

7,026  00 

440  41 

44  00 


189  08 

11  3D 

1,372  25 

6,006  80 


9142,422  33 


Authorized  capital  stock 

Capital  stock  in  force  July  1,  1896 

Number  of  shares  in  force  July  1,  1895 - _      10,462 

Issued  durint?  the  year 5,273 


Matured  durinj^  the  year 441 

Retired  durint^  the  year ._.   .. 

Withdnivvn  during  the  year 1,552 

Otherwise  eliminated  ._ 30 


$3,000,000  00 
685,000  00 


16,736 


Total  number  in  force  July  1,  1896 

Number  of  investing  members 

Number  of  borrowing  members  ... 


2,023 

13,712 

387 

259 


Reports   of    BmLDiNo    and   Loan   Asbooiations. 
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m  JlfWnioZ  sUUement  of  the  800  MUTUAL  BUILDING  AND  LOAN  ASSOCIATION 
..  OF  8AULT  STE,  MARIE.  MICHIGAN,  /or  theyear  ending  July  i,  1896.  Jncor- 
p^       poraUd  July  27,  1888,    Otto  aupe,  President;  Jay  W.  Sutton,  Secretary, 


, • 


Liabilities. 


—     -r 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

l^et  capital  dues  credited  stockholders  .. 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments— capital  dues. 

Advance  payments— interest  on  loans  ... 
Advance  payments— premium  on  loans  . 

tjndividea  profits 

Contingent  undivided  profits 

Contingent  capital  dues — . 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Xioans  on  mortgage  security 

Loans  on  stock  security 

Ix)anB  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

£xpenses  for  salaries 

expenses  for  other  purposes 

Insurance  and  taxes 

Fbrfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$109,585  09 


109,585  09 
51,501  12 


43,019  33 
'3,576' 78 


1,946  72 
1,130  44 
8,191  03 


$218,944  51 


$58,595  60 
4,250  00 


56,921  44 


1,200  00 
451  77 
344  77 


660  67 

1,367  21 

14,450  23 

4,180  64 


$142,422  33 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association _ 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membership  fee  per  share -.... 

Plan  of  premium , Installment 

Rate  per  cent  dividend  or  eaminip  6'  .,. 14.15 

Proportion  of  dues  credited  to  Uv                                                  .,. ....                  100^ 
Proportion  of  dues  credited  to  I  


646 

1,389 

$58,595  60 

Serial 

i.i8jr 
$0  12 

0  26 
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Reports   of    Building   and    Loan    Associations. 


Annual  lUaten^ntof  tht  STANDARD  SAVINGS  AND  LOAN  ASSOCIATlOy 
OF  DETROIT,  MICUIQAN,  fw  the  year  ending  July  i,  J896.  Inanpmad 
April  21^  189S,     William  A.  Pungs,  Presidenl;  Martin  E.  Galtn'n,  Secretary. 


ABBetB. 


Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mort^a^e  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures . — 

Stationery  and  supplies 

Real  estate __. 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid  ....... 

Accounts  receivable 

Miscellaneous 


Total 


Receipts. 

i/ash  on  hand  July  1,  1895  -loan  fund 

Cash  on  hand  July  1,  1895— expense  fund. 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund.. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines _ 

Rents -. 

Forfeitures . . .. 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous 


Amount 


,847  50 
3,701  2 


250  00 

250  1X1 

2,414  4^ 

9,450  6S 

5,354  TO 

442  4it 


16,411  80 


$334,132  73 


$1,408  42 

70152 

149,149  45 

18,284  35 

48,987  13 

2,177  05 


9,414  ir 

11,296  »i 
2,285  11 


Total 


84  32 

4,367  77 

106  7U 

1,106  83 

3,409  94 


$260,768  65 


Authorized  capital  stock $26,000,000  00 

Capital  stock  in  force  July  1,  1896 2,182,700  00 

Number  of  shares  in  force  July  1,  1895 14,617 

Issued  during  the  year 16,095 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year 4,905 

Otherwise  eliminated 3,880 


30,612 


Total  number  in  force  July  1,  1896, 

Number  of  investing  members 

Number  of  borrowing  members 


8,785 

21,827 

3,278 

607 


Reports  of  Building  and  Loan  Associations. 
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Annual  statement  of  the  STANDARD  SAVINGS  AND  LOAN  ASSOCIATION 
OF  DETROIT,  MICHIGAN,  far  the  year  ending  July  t,  1896.  Incorjxyrated 
April  S7,  1895.     William  A.  Pwiga,  Presiaent;  Martin  E,  Gkdvirt,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders  . 
Total  dividends  credited  on  above  stock. 

Matured  stock _._ 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans  ... 
Advance  payments — premium  on  loans.. 

Undividea  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

I>ue  on  loans 

Miscellaneous 


Total 


Disbursements. 


Lioans  on  mortgage  security 

Lioans  on  stock  security 

Loans  on  other  security 

^Withdrawals  of  stock 

Matured  stock .., 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Heal  estate — 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$301,674  48 

29,873  63 

271,700  86 


4,646  66 

32  60 

39  01 

31,216  29 

9,460  66 

6,364  70 

1,015  QO 

10,768  08 


$334,132  73 


$169,896  11 
4,070  00 


\ 


48,918  16 


3,200  39 

18,272  69 

4,817  04 


2,414  46 
9",i80'96 


$260,768  66 


Total  number  of  members -  3,886 

Number  of  shares  loaned  upon  during  the  year 2,231 

Amount  of  mortgage  loans  during  the  year _ $169,896  11 

Plan  of  association Serial 

Ratio  of  salaries  to  total  receipts 1.20% 

Ratio  of  expenses  (including  salaries)  to  total  receipts S.M% 

Expense  per  share  for  the  year $0  98 

Membersnip  fee  per  share None 

Plan  of  premium Installment 

Rate  per  cent  dividend  or  earnings  during  the  year 16 

Proportion  of  dues  credited  to  loan  fund . OT< 

Proportion  of  dues  credited  to  expense  fund 


^    ^nUXSO     AND     LOAK     A8800IATI0N8. 


*.4rry(;5  and  loan  association  of  -\£«.4r 
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H]0 


12 


«2.0<N),(NX)  00 
3«,400  00 


460 


66 

30 
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f  AnnucU  statement  of  the  SAVINGS  AND  LOAN  ASSOCIATION  OF  NEGAU- 
Fi       NEE^  MICHIGAN^  for  the  year  ending  July  i,  1896.    Incorporated  July  SI,  1890. 
Edward  C.  Anthony,  President;  John  Q.  Adams,  Secretary. 


Liabilities. 


Xotal  capital  dues  paid 

Amount  credited  to  expense  fund. 

l^et  capital  dues  credited  stockholders . . 
7otal  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans... 
Advance  payments— premium  on  loans.. 

Undivided  profits 

Oontingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous _ 


Total 


D^bursements. 


liOans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes — 

Insurance  and  taxes 

Forfeitures 

Heal  estate. 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 


Total 


Amount. 


$5,851  25 


5,851  25 
2,228  31 


37  49 
41  80 


$8,158  85 


$30  00 
l"545'67 


280  00 

8  65 

13  55 


581  90 


$2,459  77 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association .... 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membership  fee  per  share .. .. 

Plan  of  premium <....... .........^ -. 

Rate  per  cent  dividend  or  eaminim  di«»< 
Proportion  of  dues  credited  to  Ir 
Proportion  of  dues  credited  to  > 

17  ' 


48 

5 

None 

Permanent 

U.O'S% 

13.43jC 

$0  73 

0  75 

Installment 

10 


^U  to  general  fund 


180 


HSPORTS     OF     BUU^DINQ     AND     LOAK     ASSOCIATIONS. 


Annual  statemetU  of  the  SAVINGS  AND  LOAN  ASSOCIATION  OF  NOBWA  Y 
MICHIGAN,  for  the  year  ending  July  U  lS9e,  Incorporated  September  tf,  is:** 
William  Kelly ,  Premdent;  Frank  A.  Jiinaen^  Secretary, 


Assets. 


Amount. 


Cash  OQ  hand — loan  fund 

Cash  on  hand — expense  fund.... ..... 

Loans  on  mortgage  security  .... .. 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies .... 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid  .. 

Accounts  receivable  .. . .. 

Miscellaneous . . .  ....  ....  . 


Total 


lieeeipts. 


Cash  on  hand  July  1,  1895 — loan  fund 

Cash  on  hand  July  1,  1895 — expense  fund 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund. 

Loans  on  mortgage  security  repaid ... 

Loans  on  stock  security  repaid . 

Loans  on  other  security  repaid . 

Interest . 

Premiums . . . 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous 


Total 


"26^706  UJ 


371  M 

610  li.l 

509  i:> 

49  4H 


$^.94>^  vH 


$1^  i^ 


40l>  ti> 


1,93a  ^ 

85S  it. 

45  a;\ 
20  u» 


21  .Vi 


S7,91o  14 


Authorized  capital  stock . . ..... ....    ^,000,000  U»» 

Capital  stock  in  force  July  1, 1896 66,550  Ou 

Number  of  shares  in  force  July  1,  1895 712^ 

Issued  during  the  year 68 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year, 
Otherwise  eliminated 


25 

23 

62 

5 


7.H^? 


Total  number  in  force  July  1,  1896. 

Number  of  investing  members 

Number  of  borrowing  members  .. 


115 

b65i 
44 


•>t 
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iwnual  statement  of  the  8A  VING8  AND  LOAN  ASSOCIATION  OF  NOBWAY, 
mCHIQANy  for  the  year  ending  July  i,  1896,  Incorporated  September  iftp,  1890. 
WiUiam  Kelly,  President;  Frank  A.  Jansen,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

"^.  Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
-^    Total  aividends  credited  on  above  stock. 

-*    Matured  stock , 

-    Advisee  payments — capital  dues 

-.    Advance  payments — interest  on  loans ._. 

Advance  payments — premium  on  loans.. 

,    Undivided  profits 

"   Ck>ntingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Amount. 


$19,878  04 


19,878  04 
7,691  68 


1  95 

90 

1,357  16 

610  00 

509  15 


Total.. 


$29,948  88 


Disbursements. 


Loans  on  mortgage  security 

L«oanson  stock  security 

Loans  on  other  security 

^Withdrawals  of  stock 

Matured  stock 

Retired  stock ... 

Elxpenses  for  salaries 

Elxpenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures  .— 

Real  estate 

Rebate  of  premiums  on  loans  repaid  . 

Miscellaneous .- 

Cash  on  hand — loan  fund.  

Cash  on  hand — expense  fund 


$1,500  00 


1,897  9S 
2,500  00 


240  00 
21  10 
47  38 


1,708  73 


Total 


$7,915  14 


Total  number  of  members , ..— 

Number  of  shares  loaned  upon  during  the  year.... 

Amount  of  mortgage  loans  during  the  year .. 

Plan  of  association . 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year.— . 

Membership  fee  per  share l... 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year  ... 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


101 

16 

$1,500  00 

Permanent 

3.10jr 

'S.dS% 

$0  39 

050 

Installment 

12 

100^ 
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Annual  iftatemenl  of  (he  SECURITY  BUILDING  AND  LOAN  ASSOCIATh 
OF  NILES,  MICHIGAN,  for  the  year  ending  July  1,  1S9C,     Incorpomtetl  Autp'^^ 
1895,    Jofin  Niigle,  President;  George  A.  Kimnuly  Secretary . 


!V     . 


A8set8. 


Cash  on  hand— loan  fund } 

Cash  on  hand — expense  fund s 

Loans  on  mortgage  security \ 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies _ 

Real  estate i 

Delinquent  interest  and  fines 

Delinquent  dues i 

Due  for  insurance  and  taxes  paid . . 

Accounts  receivable . i 

Miscellaneous 


Amour.*. 


Total 


Receipts. 


Cash  on  hand  July  1,  IW)5— loan  fund ., 

Cash  on  hand  July  I,  1895— expense  fund 

Du€«  on  stock,  credited  to  loan  fund j>  I 

Dues  on  stock,  credited  to  expense  fund f  | 

Loans  on  mortgage  security  repaid ! 

Loans  on  stock  security  repaid ! 

Loans  on  other  security  repaid ^ ' 

Interest 

Premiums 

Fines.-- 

Rents : 


Forfeitures 

Real  eptate  sold 

Other  securities  sold ._. 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 
Miscellaneous 


Total 


3'  ■* 


»•• 


t6,9-r 


$6,Wn  *• 


17: 

3 


,*' 


1  yy^ 


S7,2JM  2" 


Authorized  capital  stock 

Capital  stock  in  force  July  1,  189(5 

Number  of  shares  in  force  July  1,  1895 .-     

Issued  during  the  year l,23iJ 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


121,44X)  i» 


l.ii: 


19 


Total  number  in  force  July  1,  1896, 

Number  of  investing  members 

Number  of  borrowing  members... 


1,214 
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AnnvMl  statement  of  the  SEGUBITY  BUILDING  AND  LOAN  ASSOCIATION 
OF  NILES,  MICHIOAN,  for  the  year  ending  July  1,  1896»  Inayrporated  August  SS, 
1896.    John  NagUj  President;  George  A,  Kimmdy  Secretai'y, 


Liabilities. 


Total  capital  dues  paid  _. 

Amount  credited  to  expense  fund 

Net  capital  dues  creditied  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans... 
Advance  payments — premium  on  loans.. 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues l 

Due  on  loans 

Miscellaneous 


Amount. 


$5,995  00 


5,995  00 


717  32 

119  38 

20  90 

75  00 


Total 


$6,927  60 


Disbursements. 


Loans  on  mortgage  security , 

Loans  on  stock  security 

Loans  on  other  security _ 

Withdrawals  of  stock 

Matured  stock 

Retired  stock _• _. 

Expenses  for  salaries _ _ 

Expenses  for  other  purposes _-_ _. 

Insurance  and  taxes _. ___ .' 

Forfeitures _ __ _ 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous _ 

Cash  on  hand— loan  fund _ i 

Cash  on  hand— expense  fund ) 


$6,600  00 


48  50 


Total 


175  00 
229  00 


231  70 


$7,284  20 


Total  number  of  members... -.. 

Number  of  shares  loaned  upon  during  the  year _ 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association _ 

Ratio  of  salaries  to  total  receipts. _ 

Ratio  of  expenses  (including  salaries)  to  total  receipts  _. 

Expense  per  share  for  the  year l _ 

Membership  fee  per  share _ _ 

Plan  of  premium _ _ 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund \    ah  ♦«  ^.^^.^^.i  f««ri 

Proportion  of  dues  credited  to  expense  fund f   ^^^  ^^  general  luna 


94 

66 

$6,600  00 

Terminating 

2.42^ 

5.55ji 

$0  33 

None 

Gross 
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Annual  statement  of  the  THREE  RIVERS  BUILVING  AND  LOAN  ASSOCIA- 
TION OF  THREE  RIVERS,  MICHIGAN  far  the  mar  ending  July  1,  m. 
InoorporaJbed  February  1,  1887.    E,  B,  Linsleyt  President;  JV,  E.  JSamard,  Secrtlm, 


Assets. 


Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies __ 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


Amount 


$mr, 


38.750  • 


1^0* 


U8# 

231 « 

88  U 


Total 


Receipts. 


Cash  on  hand  July  1,  1895 — loan  fund 

Cash  on  hand  July  1,  1895 — expense  fund- 
Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund... 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid *_ 

Loans  on  other  security  repaid 

Interest ^ 

Premiums 

Fines 

Rents _ 


Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees. 
Miscellaneous 


Total . , 


$4L08i  e: 


r295  7i 


15,44o  3) 


11,000  OiJ 
125  00 


3,329  4K 

487  » 
OS 


•It  I 


175  Orl 


32  73 


45  ;> 


$31,213  \>< 


Authorized  caintal  stock 

Capital  stock  in  fonre  July  1,  1896 

Number  of  shares  in  force  July  1,  1895 
Issued  during  the  year 


8H0 
532 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


192 


$625,000  01) 
138,000  U) 


1.392 


ToUil  number  in  force  July  1,  1890. 

Number  of  investinjif  members 

Number  of  borrowinir  members  -., 


288 

1,1W 

209 

lOt) 
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Jinnual  statement  of  the  THREE  RIVERS  BUILDING  AND  LOAN  ASSOCIA- 
TION OF  THREE  RIVERS,  MICHIGAN  for  the  year  ending  Jxdy  1,  1896, 
Incorporated  February  1,  1887,    E,  B,  Linsley,  President;  n.  E,  Barnard^  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders 

Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans ) 

Advance  payments — premium  on  loans f 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 

Loans  on  mortgage  security 

Loans  on  stock  security . 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes • 

Forfeitures 

Real  estate _ - 

Rebate  of  premiums  on  loans  repaid , 

Miscellaneous 

Cash  on  hand — loan  fund. - 

Cash  on  hand — expense  fund 


Total 


Amount. 


$29,605  00 
29,66500 


4,750  00 
209  00 

1,468  71 

4,620  54 
118  40 
231  60 


78  37 


$41,081  62 


$8,750  00 
125  00 


4,028  19 
11,950  72 


249  68 
199  95 
131  54 


96  64 

5,037  99 

643  47 


$31,213  18 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association — 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  ( including  salaries )  to  total  receipts 

Expense  per  share  for  the  year 

Membership  fee  per  share _ 

Plan  of  premium — Gross  and  Installment 

Rate  per  cent  dividend  or  earnings  during  the  year 8 

Proportion  of  dues  credited  to  loan  fund.-™..........— 100^ 

Proportion  of  dues  credited  to  expense  fui  ~  - 


309 
72 

$8,750  00 

Serial 

O.Hl% 

l,1H 

$0  48 

0  25 
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Annual  statement  of  the  TRAVERSE  BAY  BUILDING  AND  LOAX  ASSOCIA- 
TIOX  OF  TRAVERSE  CITY,  MICHIGAN.  M  the  year  ending  July  /,  jy^. 
Incorporated  October  i*6^  Wu\  Frank  IlamiUon^  Premdenl;  0»car  P.  Carver^  Secretaru. 


Assets.  Amount. 


Cash  on  hand— loan  fund . 

Cash  on  hand — expense  fund - .— . ■ 

Loans  on  mortj^age  security $12,90<)  i»« 

Loans  on  stock  security ....... — *  740  u> 

Loans  on  other  security .... i 

Furniture  and  fixtures , 

Stationery  and  supplies 

Real  estate -.— . ' 

Delinquent  interest,  premiums  and  fines .  55  7.". 

Delinquent  dues . I  42  Vi' 

Due  for  insurance  and  taxes  paid . 

Accounts  receivable .... . . 

Miscellaneous i 


Total ;         $13.7.3s  2.". 

Receipts. 

Cash  on  hand  July  1, 189,") — loan  fund 

Cash  on  hand  July  1, 1H95 — expense  fund i 

Dues  on  stock,  credited  to  loan  fund ,  $3,118  i') 

Dues  on  stock,  credited  to  expense  fund I 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid i  ."i(K)  <■> 

Loans  on  other  security  repaid 

Interest — '  721  l«» 

Premiums ]  507  »» 

Fines , 

Rents  -_ - 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees i  36  <»•» 

Miscellaneous _>. 


Total 


$4,881  40 


Authorized  capital  stock $200,000  U> 

Capital  stock  in  force  July  1,  1890 38,100  l^U 

Number  of  shares  in  force  July  1,  1895 395 

Issued  during  the  year 36 

431 

Matured  during  the  year... 

Retired  during  the  year 

Withdrawn  during  the  year 50 

Otherwise  eliminated 

.V> 

Total  number  in  force  July  1,  1890 3hi 

Number  of  investing  members 2u 

Number  of  borrowing  members . 2."* 


Reports    op    Building   and    Loan    Associations. 


137 


Annual statenwU  of  the  TRAVERSE  BAY  BUILDING  AND  LOAN  ASSOCIA- 
TION  OF  TRAVERSE  CITY,  MICHIGAN,  fw  the  y€<ir  ending  July  1,  1890. 
Incorporated  October  26, 189iS.  Frank  HamiUon,  President;  Oscar  P.  Carver,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders  . . 
Total  aividends  credited  on  above  stock. 

Matured  stock 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans  — 
Advance  payments — premium  on  loans.. 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous — 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 


Amount. 


$10,165  2i> 
"  10,165"  2."> 


15  00 


2,006  00 
55  75 
42  50 


1,453  75 


$13,738  25 


$2,600  00 
120  00 


1,921  85 


98  25 
21  25 


120  10 


Total 


$4,881  45 


Total  number  of  members.. - - 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membersnip  fee  per  share.  _  ._ 

Plan  of  premium.  Installment 

Rate  per  cent  dividend  or  earnings  during  the  year _  9 

Proportion  of  dues  credited  to  loan  fund lOOj^ 

Proportion  of  dues  credited  to  expense  fund 

18 


45 

26 

$2,600  00 

Serial 

2.45^ 

$0  31 

1  00 
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Annual  s<tat€ment  of  the  UNION  BUILDING  AND  LOAN  ASSOCIATm, 
LIMITED,  OF  LANSING,  MICHIGAN,  far  the  year  ending  July  L  l&^. 
Incorporated  June  S,  1886.     Wm,  Donovan,  President;  A.  O.  Nieiuis^  Semtary. 


Assets. 


Cash  on  hand — loan  fund 

Ca^h  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security . 

Loans  on  other  security 

Furniture  and  fixtures' 

Stationery  and  supplies 

Real  estate 

Delinquent  interest  and  fines 

Delinquent  dues .— 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


Total 


Receipts. 

Cajsh  on  hand  .July  1,  1895 — loan  fund 

Cash  on  hand  July  1,  1895 — ex{)ense  fund 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund.. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  sei'urity  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines  

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  dei)osits 

Insurance  and  taxes  repaid 

Transfer  and  withdniwal  fees -_. 

Pass  lxx)ks  and  niembei'shij)  fees 

Mis<*ellane<)us _ __. 


I      Amount. 

I 


^^  t 


Total 


«114dO 


a%a28  19 

12,<JUD(» 

493  9 

150  00 


3.98315 

i.a):3tf 
4,120  :s 


101  u 


$116,853  U 


$8.682  3 


38,278  3l> 


32,870  S 
5,447  00 

56  80 

8.246  97 

197  00 

725  19 

91  Of* 


80  00 


3  10 

2.>7  10 

13  43 


$94,949  08 


Authorized  <*apital  st<.K*k $1,000. 

('ai>ilal  -toek  in  force  July  1.  18iH> 296, 

Number  of  >hares  in  fon.*e  Julv  1.  18!»5 3.014 

Issue<l  durinjr  the  vear 1.02^ 


Malur»«l  duririL^  the  year 

Ut'tired  (lui-iriir  the   vear 

Withdrawn  durini:  the  vear 
<-)thfr\vise  eliminated 


■>12 


5l>6 


Total  number  in  foree  July  1.   189») 

Number  of  in  vest  in*:  meml>ers 

Numb»-r  of  lH>i-ro\vin;j  members  .._ 


000  00 
400  00 


4,(U2 


1,078 

239 
118 
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AnniKd  statement  of  the  UNION  BUILDING  AND  LOAN  ASSOCIATION, 
LIMITED,  OF  LANSING^  MICHIGAN,  fiyr  the  year  ending  July  i,  1896, 
Incorporated  June  S,  1886,     Wm,  Donovan,  President;  A,  0.  Nichoh,  SecMa^'y, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders .. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans.. 
Advance  payments — premium  on  loans. 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous r 


Total 


Disbursements. 


I.«oans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock  .^ 

Matured  stock. 

Retired  stock 

Expenses  for  salaries — 

Expenses  for  other  purposes 

Insurance  and  taxes .— 

Forfeitures.— 

Heal  estate - 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous -. 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$81,043  80 
"81^64380 


12,200  00 

5,376  50 

•   97  33 


12,057  43 
1,957  30 
4,120  75 


$116,853  11 


$32,252  33 

7,697  00 

550  00 

13,505  23 

39,000  00 


1,200  00 
a37  78 


113  17 


179  07 
114  50 


$94,949  08 


Total  number  of  members 357 

Number  of  shares  loaned  upon  during  the  year 414 

Amount  of  mort^^age  loans  during  the  year $32,252  33 

Plan  of  association - Permanent 

Ratio  of  salaries  to  total  receipts _ 1.39^ 

Ratio  of  expenses  (including  salaries)  to  total  receipts 1.78;^ 

f]xi)en8e  per  share  for  the  year $0  52 

Membership  fee  per  share 0  25 

I'lan  of  premium _ Gross 

Rate  per  cent  dividend  or  earnings  during  the  year 9 

Proportion  of  dues  credited  to  loan  fund lOO^fl 

Proportion  of  dues  credited  to  expense  fund 
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Annual  i^Uitement  of  the  VALLEY  CITY  BUILDINO  AND  WAF^^ 
TION  OF  GRAND  BAPWS.  MICHIGAN,  for  !*€  year  aidhf^  hAil^ 
Incorpomted  October  7,  1887.    Edwin  A.  BurUngame^   Prmdemt;  OrarJ^I 

iSecretary, 


Assets. 


Cash  on  hand— loan  fund — -— — {, 

(JaHh  on  hand— expense  fund — — —  f 

Loans  on  mortgage  security — - — • — — — 

Loans  on  stock  security ....... — ............ — «^. 

Loans  on  other  security 

Furniture  and  fixtures — — «... 

Stationery  and  supplies 

IUmH  estate ..—  —«-.-—-.......-. 

Delinquent  interest  and  premiums 

Delinquent  dues ..——-.—.... — 

Due  for  insurance  and  taxes  paid .... .............. — 

Accounts  receivable . -  — -  — -  — —  -*-—  - —  ... 

Miscellaneous .- .- — —  - — -  . — -  — 


I 
3 


ToUil 


Ii5; 


lieceipts. 


Cash  on  hand  July  1,  18M5— loan  fund 

Cash  on  hand  July  1,  189r>~expenBe  fund. 

Dues  on  stock,  credited  to  loan  fund . 

Dues  on  stock,  credited  to  expense  fund  ... 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents - 


31 


Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees. 
Miscellaneous 


Total 


^i: 


Authorized  capital  stock $2,0(X 

Capital  stock  in  force  July  1,  1896 17.' 

Number  of  shares  in  force  July  1,  1895 2,(KiO 

Issued  during  the  year 501 


Matured  during  the  year  — 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


264 


533 


Total  number  in  force  July  1, 1896. 

Number  of  investing  members 

Number  of  borrowing  members  .. 
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Anmiul  statement  of  the  VALLEY  CITY  BUILDING  AND  LOAN  ASSOCIA- 
TION OF  GRAND  RAPIDS,  MICHIGAN,  far  the  year  ending  July  i,  1896. 
Incorpoi-ated  October  7,  1887.  Edwin  A.  Burlingame,  Freddenl;  Oscar  E.  Belden, 
Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. . 
Total  dividends  credited  on  above  stock. 

Matured  stock _ 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans  ... 
Advance  payments — premium  on  loans. . 

Undividea  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous — 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total. 


Amount. 
$57,641  08 

"""Vv^eii'os 


74  80 

21  00 

1  44 

11,727  32 

2,218  39 

2,726  92 


1,154  44 


$75,565  39 


$9,900  00 


11,551  64 
26,400  00 


811  82 
489  48 
108  59 


1,309  65 

925  99 

584  31 

1,841  17 


$53,922  65 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year i 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  ( including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund ._ )    .  n  *q 

Proportion  of  dues  credited  to  expense  fund _._  f 


195 

99 

$9,900  00 

Serial 

1.64ji^ 

2.74SC 

$0  78 

0  25 

Installment 

9 

general  fund 
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Annmd  statemerU  of  the  VALLEY  CITY  BUILDING  AND  LOAN  ASSOCIA- 
TION OF  GRAND  RAPIDS,  MICHIGAN,  for  tJie  year  ending  July  U  1896. 
Incorporated  October  7,  1887,  Edwin  A.  Burlingamey  Frettideni;  Oscar  E.  Belden, 
Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. . 

Undividea  profits 

Contingent  undivided  profits _ 

Contingent  capital  dues - 

Due  on  loans 

Miscellaneous 


Total 


Disbursements, 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock — 

Matured  stock 

Retired  stock 

Expenses  for  salaries  ._ 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

liebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund -. 


Total 


Amount. 
$57,641  08 

"'"Vv'ieii'os 


74  80 

21  00 

1  44 

11,727  32 

2,218  39 

2,72()  92 


1,154  44 


$75,565  39 


$9,900  00 


11,551  64 
26,400  00 


811  82 
489  48 
108  59 


1,309  65 

925  99 

584  31 

1,841  17 


$53,922  65 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year . 

Amount  of  mortgage  loans  during  the  year ._ 

Plan  of  association 

Ratio  of  salaries  to  total  receipts - 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membersnip  fee  per  share 

Plan  of  premium - 

Rate  per  cent  dividend  or  earnings  during  the  year  ..  — . 

Proportion  of  dues  credited  to  loan  fund _ }    aii  f^ 

Proportion  of  dues  credited  to  expense  fund f 


195 

99 

$9,900  00 

Serial 

1.64^ 

2.745^ 

$0  78 

0  25 

Installment 

9 

general  fund 
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A^,rNal  ^firfmr.i^t  .,r  thf  WEST  :sIDE  BULLDiyG  AXD  LOAS  ASSOCIATIOy 
OF  ffHAyiP  RAPIDS,  MJCHKAS.  rhr  thi  ytnr  tnuiing  J\d}f  i,  1896.  Incfjri^^ 
rnud  S^f^^T^ftf  :•',,  JaS7.     Wnliawk  E,  O&L  Pni:mknt:  G*'r*ud  FUz  Gerald,  iS^ntnru. 


AsetSw 


fanh  on  hand  — loan  fund (■ 

f;aHh  on  hand— f^xpenae  fund )' ■ 

f  yianH  on  mortg^^  ^^icurity i 

fyjanrt  on  fttock  :-«=;furity — - I 

ijfffinri  tm  other  ^rrurity ! 

Furnitwre  and  fixtur»=r*a I  j 

Htationftry  and  supplies^ S  [ 

fi^al  ftMtaU; I 

\h'.\\u(\\uiT\X,  int*?rf^t,  premiums  and  fines 

\h'y\n(\\\f,ut  duejs .. - 

f>Ti^  for  inrtupancre  and  taxes  paid 

\('jiu>\iniA  T^'/'f'A vahlft 

yi\\l¥'M\aX\f'A>UA 


Total. 


Receipts.  ■ 

r'a«h  on  hand  July  I.  18(iir>— loan  fund : 

^'ftuhon  hand  July  I,  \H\iT>    expense  fund i 

f >ii#*fl  on  hUh'V^  crfii\\u^\  U}  loan  fund i 

f )ij#M  on  nUn'k^  rT»Tfiit*5^1  tTi  exf>ende  fund !. 

l^Mnnon  rnort^a^e  rt*mirity  repaid. ^ j 

tjmnnon  HUt*'.k  H^triirity  repaid ; 

Ijtftitm  on  other  ■wcurit.y  repaid . 

IrtU'Ttmi , 

I'refniiinm i 

Klnen 

R^tntM 

Korfeltiir«TH _ i 

li*!Al  t'MUiU'.  Hi)\l\ I 


f  HU*:r  w.eiiriti*^-*  -u^ld 

fnt4;reHt  on  hank  d^'jioniu    _ 

foMiimnre  and  tax*-*  n^paid 

Trannfer  and  withdrawal  fe»*M 

Vtum  )hp<}Uh  and  rn«;rnh«'rHhip  f<*<M 
Mlw^ellttneoiiM 


Total 


Amount. 


$4>*1  .-^ 
47.851  ^ 


a 


$3,011  M* 
"i4^387'4: 


19,147  i» 
10.400  <iO 


3,324  2:. 

97 ::. 

61  44 

so  :Ai 


IHO  4.1 
lO.lHW  .V» 


$«0,7fi7  **« 


Authorixf^l  capital  Mto<'k $r),U0O,0<»i»  JUJ 

Cftpitfil  HUwk  In  fonj«  .July  1,  WH\ 13«>,40U  W 

Numtxsr  of  MhareH  In  fore*' July  1,  1W*.*> 1.48S 

Ifffued  during;  th**  year 4XH 


Mftturvsd  durlntc  the  year — 

ftetinsd  durlntc  the  year 

Withdrawn  durlnt;  the  year 
CHlMrwiMs  »liminat4!d  


;{90 


1.9T«i 


0«)0 


ToUl  number  in  forco  Julv  ],  181m 

Nttinber  of  invetilnic  mcmbom 

Ifamber  of  borrowinir  members.... 


f)12 

1  .;{tH 


a  Hot  eoaiMifrt  an  mml 
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Anniud  stutement  of  the  WEST  SIDE  BUILDINO  AND  LOAN  ASSOCIATION 
OF  GRAND  RAPIDS,  MICHIGAN  fw  the  year  ending  July  U  1896.  Inc(yrpo- 
raUd  November  $5,  1887.     WiUiam  E.  wUy  President;  Gerald  Fitz  Gerald^  Secretary, 


Liabilities. 


Total  capital  dues  paid ■. 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. . 
Total  dividends  credited  on  above  stock. 

Matured  stock  ., 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans.. 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous . .„ 


Total 


Disbursements. 


Loans  on  mortgage  security 

Lioans  on  stock  security 

Loans  on  other  security  , 

Withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes  .. 

Forfeitures 

Real  estate.- 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total. 


Amount. 


$30, 78,'}  73 


30,783  73 


3,200  00 
3.692  00 


1,111  47 
5,910  «7 
1,208  90 


250  00 
7,381  00 


$53,537  77 


$9,419  07 
200  00 


4,730  47 
39,000  00 


480  00 

2«1  91 

75  89 


2,597  06 

252  80 

3,269  27 

481  39 


$60,767  86 


Total  number  of  members .  — .. ^. 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year . 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year._ 

Membersnip  fee  per  share 

Plan  of  premium _ .. 

Rate  per  cent  dividend  or  earnings  during  the  year... 

Proportion  of  dues  credited  to  loan  fund ... 

Proportion  of  dues  credited  to  expense  fund.™ 


150 

94.1 

$9,419  07 

Serial 

0.83^ 

1  .:i5^ 

$0  57 

0  2;'> 

Installment 

9.:{.3 


[  All  to  general  fund 
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Annual  stfUement  of  the  WEST  BAY  CITY  BUILDING,  LOAN  AND  SAVINGS 
ASSOCIATION  OF  WEST  BA  Y  CITY,  MICHIGANJar  the  year  ending  July  i, 
1896.   Incorporated  July  SO,  1891.    John  Bourn,  President;  Thos.  B.  Shaver,  Seci'etary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credit^  stockholders  . 
Total  dividends  credited  on  above  stock. 

Matured  stock 1. .. 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans  ... 
Advance  payments — premium  on  loans.. 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock — 

Matured  stock .., 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures — — 

Real  estate 1 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$44,886  93 


44,886  93 
10,693  27 


123  01 
754  79 


$56,458  00 


$12,934  28 


11,319  25 


400  00 
176  81 
296  27 


1,676  31 
4,283  20 


$31,086  12 


Total  number  of  members . 146 

Number  of  shares  loaned  upon  during  the  year .. 142 

Amount  of  mortgage  loans  during  the  year 1 . $12,934  28 

Plan  of  association *— Permanent 

Ratio  of  salaries  to  total  receipts —  1.51j< 

Ratio  of  expenses  (including  salaries)  to  total  receipts  .... 2.17^ 

Expense  per  share  for  the  year . .  . $0  39 

Membership  fee  per  share  • - — None 

Plan  of  premium ........ Installment 

Rate  per  cent  dividend  or  earnings  during  the  year  •«i«.«iM.—.. ......  10 

Proportion  of  dues  credited  to  loan  fund  ......^-''                               —  lOOjf 

Proportion  of  dues  credited  to  expense  fond  ^.  --«.. 

19 
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Annual  statement  of  tlie  YPSILANTl  BUILDING  AND  LOAN  ASSOCIATlOS 
OF  YPSILANTl,  MICHIGAN,  far  the  mar  endirw  July  i,  1896.  Incor^^'tnud 
Mardi  6,  1890.    L.  M.  James,  President;  T.  W.  McAndretos,  Secretary. 


Assets. 


Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest - 

Delinquent  dues — 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


Amount. 


:J80  «' 


Total. 


Receipts. 

Cash  on  hand  July  1,  1895— loan  fund 

Cash  on  hand  July  1,  189.')— expense  fund. 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund_. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid.  _ 

Loans  on  other  security  repaid 

Interest 

Premiums 

Pines 

Rent« 

Forfeitures - 

Real  estate  sold 

Other  securities  sold... 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees. ._ 

Miscellaneous ■ 


Total 


9U 


$1T.9ij:j  i* 


«2r*T  43 


110  «tf» 


rt  XJ 


1  :i<i 
:V2  <M» 


*r).:j2«> 


1 1 


Authorized  capital  stock    .------ --    ^^• 

Capital  stock  in  force  July  1,  18i>6        -  - - 

Numberof  shares  in  force  July  1,  189o 44;) 

Issued  during  the  year .: >i 


<XNK(K)0  (HI 


VM 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
OOierriw  eliminated 


40 


^snisiHr 


Boaber  in  force  July  1, 1896 

«tf  iiiT«6ung  members.— 

%«rTO«in|r  members  — 


44» 

4:><> 

21 
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nnual  statamnt  of  tJie  YPSILANTI  BUILDING  AND  LOAN  ASSOCIATION 
OF  YPSILANTI,  MICHIGAN,  for  the  year  ending  July  1,  1896.  Incmyorated 
March  6*,  1890.    L.  M.  James,  President;  T.   W.  McAndrews,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders  .. 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments— capital  dues; 

Advance  payments — interest  on  loans  — . 
Advance  payments— premium  on  loans  . 

Undividea  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous — 


Total 


Disbursements. 


Loans  on  mortj^-age  security 

Loans  on  stock  security 

Ix>ans  on  other  security 

Withdrawals  of  stock ._. _. 

Matured  stock ._- 

Retired  stock 

Expenses  for  salaries  .. 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$10,699  86 


10,699  86 
5,008  70 

'  l",60i"34 


265  17 

90  32 

237  90 


$17,903  29 


$3,476  30 
490  00 


1,039  07 


12  50 
1  25 


310  65 


$5,329  77 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year. ._ — 

Membership  fee  per  share _ 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year  .. 

Proportion  of  dues  credited  to  loan  fund .. 

Proportion  of  dues  credited  to  expense  fund .., 


51 
34 

$3,476  30 

Permanent 

0.25?^ 

0.27jt 

$0  03 

0  50 


8 
lOOjg 
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A7inml  statement  of  the  STATE  BUILDING  AND  LOAN  ASSOCIATION,  NO.  J. 
OF  INDIANAPOLIS,  INDIANA,  for  the  year  ending  Juhf  1,  1896.  Incorpmoifd 
August  9,  1895,    Henry  T,  Condee,  Pi-esident;  Frank  M,  E&vey,  Secreta}y. 


Assets. 


Amount. 


Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies - .- 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid . 

Accounts  receivable 

Miscellaneous 


$682  73 

25  3' 

14,720  00 

2D  00 


125  01) 


42  85 


Total 


Receipts. 


Cash  on  hand  July  1,  1895 — loan  fund 

Cash  on  hand  July  1,  1895 — expense  fund 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund_. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Finos - 

Rents — - 


909  50 


$10,525  28 


$14,  Ul  76 
4,589  70 
3,050  00 


1,207  73 
35  20 


Forfeitures 

Real  estate  sold 

Other  security  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees. 
Miscellaneous 


Total 


2  00 


3,334  75 


$26,331  14 


Authorized  capital  stock 

l'a]>ital  stock  in  force  July  1,  1896 

NumlH'r  of  shares  in  force  July  1,  1895 _ 

Issued  during  the  year ii,  174 


Matured  during  the  year 

l^etired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


$500,000  00 
298,300  00 


3,474 


491 


'p 


J'otal  number  in  force  July  1,  1896, 

Number  of  investing  members 

Number  of  borrowing  members  ... 


491 
2,983 
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Annual  stateinent  of  the  STATE  BUILDING  AND  LOAN  ASSOCIATION,  NO.  S, 
OF  INDIANAPOLIS,  INDIANA,  for  the  year  endingJidy  i,  1896.  Incorporated 
AugusL  9,  1896,    Henry  T.  Cmidee,    President^  Frank  H.  Hovey,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock, 

Matured  stock 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans. . . 
Advance  payments— premium  on  loans.. 

Undivided  profits.. 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans . 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock , 

Matured  stock 

Retired  stock 

Expenses  for  salaries -.. 

Expenses  for  other  purposes 

Insurance  and  taxes  .— 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund . 


Total 


Amount. 


$18,701  46 

6,324  60 

12,376  86 

515  49 


141  65 

42  85 


3,448  43 


$16,525  28 


$17,770  00 
•    20  00 


1.806  29 


433  60 


5.593  32 

682  73 

t')  20 


$26,331  14 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Plan  of  association - 

•  FUitio  of  salaries  to  total  receipts No 

Ratio  of  expenses  (including  salaries)  to  total  receipts - 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium - . 

Rate  per  cent  dividend  or  earnings  during  the  year ............... 

Proportion  of  dues  credited  to  loan  fund ........... 

Proportion  of  dues  credited  to  expense  fund  .—....-.— 


188 

$17,770  00 

Permanent 

salaries  paid 

1  .i\o% 

*()  15 

None 

Installment 

12 

87jt 

1S% 


APPENDIX 


STATE   OF   MICHIGAN. 


MOTDAL  BUILDING  AND  LOAN  ASSOCIATION  LAlf , 


AS  AMENDED, 


AN  ACT  to  provide    for  the  incorporation   and  regulation  of   certain 
corporations  generally  known  as  building  and  loan  associations. 

[  Act  No  50,  Public  Acts  1887.  ] 

Section  1.     The  People  of  the  Stafe  of  Michigan  enact,   That  FiTeormonj 
whenever  any  nuniiberof  persons,  not  less  than  ftve,  may  desire  ^^!^^. 
to  become  incori>orated  as  a  mutual  building  and  loan  associa- 
tion, for  the  jmrpose  of  building  and  improving  liomesteads 
and  Icmning  money  to  the  members  tliereof  only,  they  shall 
make  a  statement  to  that  effect,  under  their  hands  and  seals, 
duly  acknowledged  before  some  officer,  in  tlie  manner  provided 
for  the  acknowledgment  of  deeds.     Such  statement  shall  set  wimt statement 
forth  the  name  of  the  proposed  corporation,  its  capital  stock,  •»»*"•«' ''^'^** 
its  location,  and  tlie  duration  of  tlie  c*oi*j)orati<Mi,  whicih  shall 
not  exceed  thirty  yeai-s;  which  statement  slmll  be  filed  in  the 
office  of  Secretary  of  State.    The  Seci-etary  of  State  sliall  there-  Authority  of.  to 
iipoTi  authorize  such  ptM^sons  to  open  books  for  subscription  to  **p*" ^*****''' 
the  capital  stock  of  said  coi*jK)ration  at  such  time  and  place  as 
they  may  determine;  but  shall  not  authorize  two  corporations 
having  the  same  name. 

Sec.  2.     As  soon  as  one  hundred   shares  or  nioi^  of  the  Meeting  of . sub- 
capital stock  sliall  b(»  snl>scnl)ed  a  nuH'ting  of  the  subscriber  ■*'*^***"' 
shall  be  convent  d  for  the  jnirjiose  of  ehnting  dii'e(*tors  (not  lc*ss 
than  five  in  numlH»r),  adoj»ting  by-laws,  and  tlie  transjiction  of 
such  other  business  as  shall  come  lH»forc  them.    Notic*<?  thereof  xotice of m.^-t 
shall     be    given    by    deiH)siting   in    the   iK>stoffic<*,    projK'rly  *"'^' 
address<^d  to  each  subscribers  at  least  five  days  lK?fon*  the  tinn* 
flxc*d,  a  written  or  printed  notice,  stating  the  object,  time  and 
place  of  such  meeting.    Diivctors  of  such  corporations,  organ- 
20 


stock,  etc..  when 
due. 
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-of  the  by-laws,  and  the  by-laws  may  prescribe  the  form  and 
manner  of  enforcing  snch  lien.    New  shares  of  stock  may  be  New  shares, 
issued  in  lien  of  shares  withdrawn  or  forfeited,  and  the  stock 
may  be  issued  in  one  or  in  successive  series,  as  may  be  provided 
in  the  by-laws,  and  in  such  amount  (not  to  exceed  the  total 
•capital  stock)  as  the  board  of  directors  may  determine,  and  any  Notice  of  wtth- 
stockholder  wishing  to  withdraw  from  tlie  said  corporation  ^^^•'• 
shall  have  the  power  to  do  so  by  giving  thirty  days'  notice 
in  writing  at  a  stated  meeting  of  his  or  her  intention  to  with- 
draw, when  he  or  she  shall  be  entitled  to  receive  the  amount 
paid  in  by  him  or  her,  and  such  interest  thereon  or  such  pro- 
portion of  th(^  j)roftts  thereon  as  the  by-laws  may  determine, 
less  all  lines  and  other  charges;  but  payments  of  the  stock  so  payment^of 
withdrawn  shall  only  Ik?  due  when  tlie  funds  applicable  to  the 
demand  of  withdrawing  stockholders  are  sufficient  to  meet  and 
liquidate  the  same,  and  then  only  in  the  order  of  tlie  respective 
times  of  presentiition    of    tlie    notices  of  such    withdrawal: 
Provided,  That  at  no  time  shall  more  than  one-half  of  the  funds  proviso. 
of  the  treasury-  of  the  cH>r]>oration  be  applicable  to  the  demands 
of  withdrawing  stockholders  without  the  consent  of  the  board 
of  directors,  and  that  no  stockholder  shall  be  entitled  to  with- 
draw whose  stock  is  held  in  pledge  for  security.     Upon  the  m  case  of  death 
death  of  a  stockholder  his  or  her  legal  representative  shall  be  o'»^«'»^'»«****'" 
entith^  to  receive  the  full  amount  paid  in  by  him  or  her  on  all 
Hliares  not  borrowed  upon  or  pledged  to  the  association  as  col- 
lateral sfvurity  and  such  interest  thereon  or  such  proportion  of 
Ihi*  ])rotlts  thei-eon  as  ai*e  granted  to  withdrawing  stockholders, 
first  deducting  all  cliai*ges  that  may  be  due  on  the  stock;  but  no 
lines  shall  lie  charged  to  a  deceased  member's  account  from 
and  after  his  or  her  dew^a^^-  unk*«s  the  legal  representatives  of 
such  deced<*nt  assume  the  futuiv  payment  of  the  dues  on  the 
stock. 

Se<*.  7.     Manned    women    may    become   subscribers  to  the  who  may  be- 
oapital  stock  of  such  corporation,  and  hold,  wmtrol  and  trans-  ^etS^"***""*^**^ 
fer  their  stock  in  all  ii^i>ects  as  fvmmes  sole,  and  their  stock 
shall  not  be  subject  to  the  (control  of  or  liable  for  the  debts  of 
their  husbands.  Minors-may  become  subscribers  to  and  o^Tiers 
of  the  stock  of  such  cori)orations  by  guardian  or  trustee,  and 
such  guardian  or  trustee  nuiy  withdraw  the  stock  of  such 
minor,  as  provideil  in  section  six  of  this  act:    Provided,  however,  provtw. 
That  such  guardian  or  trustee?  shall  give  bonds  to  tlie  pi*obate 
court  in  double  the  amount  of  the  withdrawal  value  of  such 
stock,  for  the  use  of  such  minor  on  his  or  her  becoming  of  age; 
but  it  is  hereby  jn^ovided  that  the  owner  or  legal  representative 
of  the  stock  of  suc'li  asso(iati<m  shall  l>e  entitled  to  vote  at  any 
election,  when  tlu*  stockholders  are  called  u]>on  to  vote,  in  the 
inann(»r  providi*d   in   the  by-laws  of  such  association:     An<i  Furth"»r  i.roviso. 
provided  further.    That  no  stockholder  shall  cast  more  than 
fortv  votes. 

Skc.  8.     Aw.  1889,  p.  fU)8,  Aet  2 '/I.     The  board  of  directors  Meetinjmof 
shall  hold  such  stated  nun^tings  as  may  Ik*  provided  by  tlie  by-  ***"*'**" 
laws,  at  which  the  money  in  the  treasury,  if  more  thau  tlvv^ 
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Sec.  11.     Corporations  orji^anized  under  this  act  being  of  the  pine^  interest, 
nature  of  cooperative  associations,  tlierefore  no  premium,  fines,  u^riouV"***"**** 
nor  interest  on  such  premiums  that  may  accrue  to  the  said  cor- 
poration, according  to  the  provisions  of  this  act,   shall  be 
.  deemed  usurious,  and  the  same  may  be  collected  as  other  debts 
of  like  amount  may  be  collectcMi  by  law  in  this  State. 

Sec.  12.     No  coiiH>ration  or  association  created  under  this  Effect  of  neglect 
act  shall  cease  or  expire  from  neglect  on  the  jmrt  of  the  corpo-  *<>  •^^^^^  o"^<^«'**- 
ration  to  elect  officers  at  the  time  mentioned  in  their  bv-laws, 
and  all  ofticei's  elected  by  such  (K)r|>oration«  shall  hold  tlieir  Term*  of 
olBces  until  their  successors  are  duly  elected  and  qualified.       <>««•" 

Sec.  13.     Any  loiin  or  building  association  incorporated  by  power  of  a«K>- 
or  under  this  act  is  hereby  authorizc*d  and  emiK>wered  to  pur-  ^iS^at*^*!"*^ 
cliase  at  any  sheriff's  or  other  judicial  sale,  or  at  any  other  "»»e«»tate. 
Kile,  public  or  private,  any  real  estate  upon  which  such  associa- 
tion may  have  or  hold  any  mortgage,  lien  or  other  incumbrance, 
or  in  which  said  association  may  have  an  interest,  and  the  real 
«itate  so  j)urchased  to  sell,  convey,  lease  or  mortgage  at  pleas- 
ure to  any  i)erson  or  j>ersons  whomsoever. 

Sec.  14.  Any  lojin  or  building  association  incorporated  Time  for  which 
under  this  act.  or  any  prior  act,  may  extend  tlie  duration  of  SlSSdied^h"^ 
time  for  which  such  association  was  organi2ii*d  by  a  vote  of  two-  "*•"*****• 
thirds  of  the  capital  stock  of  such  asisociation  at  any  annual 
meeting  of  the  stockholders  of  sucJi  association;  thereupon  the 
boaM  of  directoi-s  sluill  transmit  a  copy  of  the  proceedings  of 
such  annual  meeting,  duly  attested,  to  the  Secretary  of  Stjite, 
who  shall  make  a  duly  authenticiited  copy  theix^of,  as  provided 
in  said  section  thnn^of  this  act,  certifying  to  the  extensions  of 
time  of  such  corjioration,  and  the  same  shall  be  recorded  as  pro- 
vid(Hi  in  said  section  three  of  this  act,  and  any  building  and 
liKin  association  incorporated  under  any  prior  act,  and  extend- 
ing the  duration  of  the  time  for  which  it  was  incoiporated,  in 
the  manner  liertMu  provided,  shall  be  deemed  as  incorporated 
under  and  1k^  vested  with  all  of  the  power  given  in  this  act, 
the  same  as  though  such  corporation  hsid  been  originally 
incorporated  under  it. 

Sec  15.     Each  association  formed  under  the  provisions  of  A»ocution  »h*ii 
this  act  shall,  at  the  close  of  its  first  year's  operations,  and  5ij  ^itSSSi't 
annually  at  tlie  same  period  in  each  year  thereafter,  publish  »^"*»»y- 
in  at  least  two  newsjmpers  published  in  the  same  place  whei-e 
their  business  nmy  be  located,  or  if  no  newspapers  be  published 
in  such  i)lace,  then  in  any  two  newspapers  published  nearest 
such  place,  a  concise  sttitement.  verified  by  the  otiths  of  its 
president  and  secretary,  showing  the  actual  financial  condition 
of  the  association,  and  the  amount  of  its  proi>erty  and  liabil- 
ities, specifying  tin*  siime  particularly. 

Sec.  1G.     The  shares  held  by  any  member,  being  a  house- 8h*re»  hew  by 
holder,  of  any  association  incorporat(*d  under  the  i)rovision8  of  SlJ^xempT 
this  act  shall  be  exempted  from  levy  and  sale  on  execution  or  'rom  levy.  etc. 
attachment  to  the  amount  of  one  thousand  dollars  in  such 
shares,  at  the  i)ar  value  ther(H)f :     Provided.  That  such  exemp-  proviw. 


Building    and    Loan    Association    Law.  159 

statement  shall  be  made  upon  blank  forms  to  be  furnished  by 
the  Secretarv'  of  State. 

Sec.  21.     Upon  compliance  with  the  pi'ecediug  sections  of  secreuryof 
this  act  by  any  foreign  corporation,  and  the  Secretary  of  State  Ji^H^fJ" ce". 
being  satisfied  that  it  is  doing  a  lawful  business,  he  shall  ^JJJ***  """**'* 
authorize  such  foreign  corporation  to  do  business  in  this  State 
by  certifica!te  under  his  seal.     Unless  the  provisions  of  this  act 
are  fully  complied  with,  no  building  and  loan  association  either 
foreign  or  domestic,  shall  be  pennitted  to  do  buvsiness  in  this 
State,  and  all  conti'acts  made  bv  them  while  in  default  shall 
be  absolutely  void. 

Sec.  22.  Every  foreign  corporation  organized  under  the  to  me »nnuai 
laws  of  any  state  or  of  any  government  foreign  to  the  govern-  '^•*"**'"* 
ment  of  the  United  States,  authorized  to  transact  business  in 
this  State,  annuallv  shall  file  with  the  Seeretarv  of  State  of 
this  State,  a  stajtement  which  shall  comply  exactly  with  the 
requirements  relative  to  Michigan  building  and  loan  associa- 
tions, as  provided  in  section  eighteen  of  this  act. 

Sec.  23.    If  it  appears  fi*om  any  statement  filed  with  the  when  secreury 
Secretary  of  State  under  the  provisions  of  this  act  that  the  ^u^^xilSfua- 
corporation  filing  such  statement,  whether  a  foi*eign  cori)ora-  "on  to  be  mitde. 
tion  or  one  organized  under  the  laws  of  this  State,  is  doing  an 
illegal  or  unsafe  business,  the  Seci*etary  of  State  s-hall  make, 
or  cause  to  be  made,  an  examination  into  the  affairs  of  such 
corporation.    Or  when  upon  petition  of  fifty  of  the  sharehold- 
ei"8.  Slotting  forth  that  such  ix^titioners  believe  said  corpoi-jition 
to  be  conducting  its  business  contrary  to  law,  or  that  its  affairs 
are  in  an  unsound  condition,  or  that  thev  believe  anv  of  its 
statements  ai*e  not  cx)ri*ect,  then  said  Seci*etary  of  State,  shall 
make  or  cause  to  be  made  an  examination  into  the  affairs  of 
such  cor])oration.     Such  examination  shall  be  full  and  com  Ex»min«tiou  to 
plete,  and  in  making  the   same   the  examiner   may   put   any  pieS."*"  ''**"^ 
officer  of  such  corporation,  or  any  other  jKn'son,  under  oath  to 
answer  tnithfully  any  questions  tbat  may  be  asked  him,  touch- 
ing the  affairs  and  business  of  such  corporation,  and  all  the 
books,  jmpera  and  records  of  such  cor[>oration,  and  all  secur- 
ities held  by  it  shall  be  subject  to  his  inspection.    Any  willful  Faiin.  Kwe*iinir 
false  swearing  in  any  examination  shall  be  deemed  perjury.  '***™*^  inrjury 
The  Secretary  of  State  or  the  de]>uty  employed  by  him,  shall  Fee«  for  exam 
be  entitled  to  five  dollars  per  day  for  each  day  occupied  in  *"•"*"" 
making  such  examination,  and  necessjiry  expenses,  to  be  paid 
by  such  corporation.    The  Secretary  of  State,  his  deputy  and  Ex«minei>to 
every  clerk  and  examiner  in  the  employ  of  the  Secretary  of  nec^?. 
State,  shall  be  bound  by  oath  to  keep  secret  all  facts  and 
information  obtained  in  the  coni*H(*  of  such  examination,  except 
in  so  far  as  the  pul)lic  duty  of  such  officer  requir<*s  him  to 
repoi"t  upon  or  take*  official  action  r(»gai*ding  such  corporation, 
and  no  corporation  shall  be  subject  to  visitation,  other  than 
such  as  is  requircnl  by  this  act,  or  otherwise*  authorized  by  the 
laws  of  this  State. 
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;gage  or  other  asset,  or  makes  any  false  entry  in  any  book, 
report  or  statement  of  the  corporation,  with  intent  in  either 
case  to  injure  or  defraud  the  corporation,  or  any  member 
tiiereof ,  or  to  deceive  any  officer  or  agent  appointed  to  examine 
the  affairs  of  such  corporation,  on  conviction  thereof,  shall  be 
imprisoned  in  the  State  prison,  or  State  house  of  correction 
or  State  reforma/tory  at  Ionia,  for  a  period  of  not  to  exceed 
ten  years,  oi*  fined  not  to  exceed  five  thousand  dollars,  or  both, 
at  the  discretion  of  the  court. 

Sec.  30.  Service  of  process  against  any  foreign  corporation  procew »g»ui«t 
doing  business  under  the  provisions  of  this  act  may  be  had  ttonJhS^JSvSu 
upon  such  foreign  corporation  by  serving  with  process  against 
such  foreign  corporation  upon  the  Secretary  of  State,  who 
ahall  immediately  forward  a  copy  of  the  process  served  by  him 
by  mail,  prepaid,  directly  to  the  secretary  of  such  corporation 
at  the  last  known  postoffloe  address  of  such  foreign  corpora- 
tion, and  for  each  copy  of  the  process  the  Secretary  of  State 
cthall  be  paid  two  dollars  by  the  moving  party  of  the  suit,  and 
the  same  taxed  as  costs  against  such  foreign  corporation. 

Sec.  31.    The  Secretary  of  State  shall  annually  compile  the  secretary  of 
reports  of  such  associations  required  to  be  filed  in  his  office  ^rtSI! ''*'"*'"* 
and  publish  the  same  in  his  annual  report  to  the  Governor. 

Sec.  32.    Every  corporation  doing  business  under  the  provi-  Amount  to  be 
sions  of  this  act  shall  pay  to  the  Secretary  of  State  for  the  use  ^^"'^'' 
of  the  S'tate  the  sum  of  five  dollars  for  receiving  and  filing  each 
annual  report  required  under  the  several  sections  of  this  act. 

Sec.  33.    Every  association  incorporated  or  existing  under  corporation  may 
the  provisions  of  this  act  may,  at  any  annual  meeting,  or  at  IJSS***^'**'** 
any  meeting  duly  called  for'  such  purpose  by  a  resolution 
adopted  by  a  vote  of  two-thirds  in  interest  of  its  capital  stock, 
increase  or  decrease  its  authorized  capital  stock  or  amend  its 
articles  of  association  or  by-laws  in  any  manner  not  incon- 
sistent with  the  provisions  of  this  act;  but  no  such  increase  or  copy  of  re«oiu- 
decrease  of  authorized  capital  stock  nor  such  amendment  shall  «<>«»  *o«*  «>•<*• 
take  eflfeot  or  become  operative,  until  a  copy  of  such  resolution, 
signed  by  the  president  and  secretary  of  the  association,  shall 
have  been  filed  and  recorded  as  is  required  in  section  three  of 
this  act,  with  relation  to  the  final  report  of  such  association. 
21 


SUPEEME   COTJET  DECISIONS. 


THE    PEOPLE'S    BUILDING    AND     LOAN    ASSOCIATION    OF    SAGINAW 
COUNTY  V.  JOHN  W.  BILLING  AND  MARY  A.  BILLING. 

Coastitutional   law— Class   legislatwn—BuildinQ   and    loan    associations — VUra  vires — 
Premium— Foreclosure  of  mortgage — forfeiture  of  stock — Husband  and 

usife — l^nancy  in  entirety. 

1.  Aot  No.  50,  Laws  of  1887, ^  which  provldee  for  the  liuxxrporatioD  and  regula/Uou 

of  buttding  and  loan  associations,  is  not  unconatituitional  as  cIbbs  legislatHoin.s 

2.  Certain  provisions  of  the  original  act  are  construed  as  follows: 

{a)  The  fact  that,  on  making  a  loan,  the  joint  obligation  of  the  member  to  whom 
the  loan  is  made,  and  another,  who  is  not  a  member,  is  taken,  or  that  the  loan 
is  secured  by  a  mortgage  executed  by  a  third  person,  will  not  open  the  defense 
of  ultra  vire^f  under  section  8,  which  provides  that  **  no  loan  shall  be  made  by 
said  corporation  except  to  its  own  members,  nor  in  any  sum  in  excess  of  the 
amount  of  stock  held  by  such  members  borrowing." 

(b)  The  receipt  or  retenition  by  the  association  of  a  premium  ouft  of  the  loan  is 
not  in  excess  of  the  powers  of  the  corporation  under  eectlon  8,  which  provides 
that  "the  board  of  directors  ehall  hold  smch  stated  meetlnga  as  may  be  ijto- 
vlded  by  the  by-laws,  at  which  the  money  in  the  treasury,  If  more  !than  the 
amount  fixed  by  the  by-laws  as  the  full  value  of  a  share,  shall  be  offered  for 
loan  in  open  meeting,  and  the  stockholder  who  shall  bid  the  highest  premium 
for  tlie  preference  or  priority  of  loan  shall  be  entitled  to  receive  a  loan  of  not 
nioH'  than  the  amount  fixed  by  the  by-laws  as  the  full  value  of  a  share  of 
stock  (less  the  premium  bid)  for  each  share  of  stxx;k  held  by  said  stockholder.'* 

(c)  Under  section  10,  whictli  provides  that  in  the  event  of  the  pei>ayment  of  a 
loan  by  a  borrower  before  the  expiration  of  the  eighth  year  after  the  organi- 
zation of  tlie  association,  or  the  date  of  issue  of  the  series  of  stock  in  such 
association  on  which  the  loan  may  have  been  made,  there  shall  be  refunded 
to  such  borrower  one-eighth  of  the  premium  paid  for  every  year  of  the  said 
eight  years  then  unexpired,  a  borrower  has  no  right  to  a  deduction  on  account 
of  premium  paid,  excerpt  in  case  of  a  voluntary  peiyment  of  his  debt  before 
maturity. 

(cD  Section  0,  which  provides  that,  in  case  of  non-payment  otf  installments  or 
interest  and  fines  by  borrowing  stockholders  for  the  space  of  six  months,  pay- 
ments of  principal  and  interest  and  fines,  without  deducting  the  premium 
paid  or  the  interest  thereon,  may  be  enforced  by  proceedings  against  their 
securities,  according  to  law,  upon  the  order  of  the  board  of  directors,  was  not 
beyond  the  power  of  the  legislature  to  enact. 

3.  The  contention  that  the  premium  should  have  been  compulted  upon  the  amount 

of  money  receive<l,  and  not  on  the  face  of  the  loan,  is  untenable,  where  the 
borrower  understands  In  advance  that  the  latter  mode  of  computation  is  to 
be  followed,  and  acct-pits  the  money  and  executes  the  securities  after  the 
premium  has  been  so  compute<l,  and  tlie  amount  t^hereosf  deducted  from  the 
face  of  the  loan. 


I  This  act,  as  aro^ndf^d  by  Act  No.  247.  Laws  of  1889,  stands  as  chapter  119a,  8  How.  Stat.,  and  waa 
farther  amended  by  Act  No.  269,  Laws  of  1893. 

S  8m  Reeve  v.  AeMOciaiion^  18  L.  B.  A.  129,  and  note  on  '*  Usnry  in  loans  by  building  associatiou^.' 


«* 
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1.  It  is  oonlended  that  the  loan  was  made  to  defendant  John  W.  Bill- 
ing and  another,  not  a  member  of  the  association,  and  that  for  this  reason 
it  is  ultra  vires.  Section  8  of  Act  No.  50,  Laws  of  1887,  under  which  the 
complainant  was  organized,  provides  that — 

**  No  loan  shall  be  made  by  said  corporation  except  to  its  own  members, 
nor  in  any  sum  in  exoees  of  the  amount  of  stock  held  by  suoli  members 
borrowing." 

The  bill  alleges  that  defendant  John  W.  Billing  bid  for  the  loan,  and 
that  the  loan  was  made  in  accordance  with  said  bid.  It  is  true  the  bill 
f  urthei'  sets  out  the  giving  of  the  joint  bond  and  mortgage,  and  avers  that 
thereby  the  defendants,  John  W.  Billing  and  Mary  A.  Billing,  became 
jointly  indebted  to  the  complainant.  But,  taken  as  a  whole,  these  aver- 
ments show  a  loan  to  John  W.  Billing,  and  the  giving  of  an  undertaking, 
joint  in  form,  by  John  W.  Billing  and  Mary  A.  Billing,  as  security  for  the 
loan.  Whether  this  undertaking  created  a  personal  liability  on  her 
part  or  not,  the  averment  is  not  inconsistent  with  the  proofs,  which 
showed  a  loan  made  to  John  W.  Billing;  and,  when  the  loan  is  so  made, 
the  fact  that  the  joint  obligation  of  the  member  and  anoliher  is  taken,  or 
that  the  loan  is  secui'ed  by  a  mortgage  executed  by  a  third  person,  does 
not  open  the  defense  of  ultra  vires.  End.  Bldg.  Ass'ns,  §  382 ;  Massey  v, 
Assooiatifm,  22  Kan.  624;  Associatmi  v,  Mixell,  84  Penn.  St.  313;  Kadish 
V.  Associatimij  47  111.  App.  008. 

2.  It  is  next  urged  that  the  transaxjtion  was  a  discount,  and  not  a  loan, 
and  that,  as  the  corporation  is  given  no  banking  powers,  discounting 
paper  is  beyond  the  scope  of  its  business  and  authority,  and  that  the  con- 
tact is  for  this  reason  ultra  vires.  To  sustain  this  contention,  counsel 
cites  the  case  of  Andersoti^  r.  Association  (Tex.  App.),  16  S.  W.  Rep.  298. 
But  the  same  court,  in  Sicecney  v.  Association  (Tex.Civ.  App.),  26  S.  W. 
Kep.  290,  holds  that,  under  a  statute  similar  to  ours,  the  receipt  or  reten- 
tion of  a  premium  out  of  the  loan  is  not  in  excess  of  the  powers  of  the  corpo- 
ration.   Section  8  of  the  statute  provides: 

"The  board  of  directors  shall  hold  such  stated  meetings  as  nuiy  be  pro- 
vided by  the  by-laws,  at  which  the  money  in  the  treasury  •  •  •  ♦ 
shall  be  offered  for  loan  in  open  meeting,  and  the  stockholder  who  shall 
bid  the  highest  ])ivmiuni  for  the  preference  or  priority  of  loan  shall  be 
entitled  to  receive  a  loan  of  not  more  than  the  amount  fixed  by  the  by-laws 
as  the  full  value  of  a  share  of  stock  (l(*ss  the  premium  bid)  for  each  share 
of  stock  held  bv  said  stockhold<»r." 
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V  *^he  statute  under  wihich  the  association  was  organized  is  a  geoieral 
law,  applicable  to  all  the  citizens  of  the  State  who  choose  to  bring  them- 
^Ives  within  the  relations  and  circumstaiices  provided  for  by  it" 

See  also,  Associaiion  v.  Read,  93  N.  Y.  474;  McLaughlin  v.  AModation, 
J  62  Ind.  264;  Trust  Co.  v.  Whithed,  2  N.  D.  82;  People  v.  BeUet,  99  Mich. 
.     151. 

It  is  said  by  defendant's  counsel  that,  under  ftie  practical  operation  of 
the  law,  those  who  take  stock  and  are  not  borrowers  earn  large  profits 
at  the  expense  of  those  who  are  borrowers,  and  especially  the  weaker 
members,  who  make  default  and  suffer  fines.  On  the  other  hand,  it  may 
be  said  tliat  the  organizations  open  a  way  for  people  of  limited  means, 
and  wage  earners,  to  a<3quire  homes,  by  making  small  payments  at  stated 
intervals,  and  that,  if  the  system  adopted  places  a  premium  on  thrift  and 
promptness,  it  is  in  harmony  with  ail  laws  of  economy.  But  these 
arguments  relate  rather  to  the  wisdom  of  such  provisions  tlian  to  their 
oonstitutionalitv. 

7.  In  the  decree  the  court  below  directed  that  the  bond  be  reformed 
by  striking  the  name  of  Mary  A.  Billing  therefrom.  This  order  was 
unnecessary.  While  the  bond  was  in  the  form  of  a  bond  of  botli  defend- 
ants,  yet  as  the  proofs  showed  that  Mary  A.  Billing  was  a  married  woman, 
the  wife  of  the  defendant,  and  was  not  personally  liable  upon  it,  and  no 
personal  decree  was  sought  against  her,  it  was  competeuft  for  the  court 
to  enter  a  personal  decree  against  her  co-defendant,  who  was  the  only  one 
pei-sonally  bound  by  the  instrument,  and  this  oould  be  done  without  any 
reformation  of  the  pleadings. 

8.  The  only  remaining  questions  which  we  think  require  discussion 
are  those  relating  to  the  method  of  stating  tlie  account.  Tlie  defendants 
insist  that  there  should  be  a  foreclosure  of  the  stock  before  resort  is  had 
to  the  mortgage,  or  that,  at  lesist,  the  bill  should  ask  for  a  foreclosure  of 
the  stock  in  connection  with  the  mortgage  foreclosure.  A  copy  of  the 
bond  is  attached  to  the  bill^  and  contains  the  provision  that,  if  default  be 
made  in  tlie  payment  of  the  installments  of  the  principal  money  or  inter- 
est, etc.,  for  the  space  of  six  months, — 

"The  said  fifttnm  shaivs  of  stock  of  the  first  series,  on  which  the  said 
loan  is  obtained,  and  all  other  stock  issued  by  the  said  obligee,  and  this 
day  transferred  as  colhiteral  hdeto,  may  at  any  time  tliereafter  be 
declared  foi^feited  to  the  obligtH*  as  for  n(m-i>aynient  of  dues,  and  there- 
upon revert  to  said  obligt*e,  its  successors  or  assigns,  as  forfeited  stock, 
and  the  withdrawal  value  thereof,  at  the  option  of  the  obligee,  its  success- 
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that  this  is  a  seemingly  harsh  provisioD,  but  we  do  not  think  it  was 
beyond  the  pK>wer  of  the  legislature  to  enact  such  a  provision,  and  it  does 
not  rest  with  us  to  overturn  the  plain  provisions  of  tlie  statute. 

We  think  the  complainant  was  entitled  to  a  decree  amounting  on  the 
7th  of  January,  1895,  the  date  of  the  computation,  to  f  1,411.22.  The 
deci"ee  will  be  for  this  sum,  with  interest,  less  the  credit  for  certain 
insurance  money  now  in  the  hands  of  the  American  Commercial  and  Sav- 
ings Bank  of  Saginaw,  dei>osited  to  await  the  determination  of  the  suit, 
the  avails  of  which  will  be  applied  on  the  decree.  Complainant  will 
recover  costs  of.  both  courts. 

McGrath,  C.  J.,  Grant  and  Hooker,  JJ.,  concurred.  Long,  J.,  did  not 
sit. 

deed  to  husband  and  wife. 

For  casee  bearing  upon  the  question  of  the  estate  created  by  a  joint 
deed  to  husbind  and  wife,  see: 

1.  Fisher  r.  ProtHn,  25  Mich.  347,  where  land  was  conveyed  to  "WUber  Fisher 
and  Jane  Fisher,  his  wife,  their  heirs  and  assigns,  forever.**  And  it  was  held 
that  the  grantees  did  not  talie  as  tenants  in  common:  that  on  the  death  of  the 
husband  the  whole  title  Inured  to  the  wife:  that  there  is  nothing  in  the  provisions 
of  the  constitution  and  statutes  relating  to  the  rights  of  married  women  which  will 
convert  such  estate  into  a  tenancy  in  common. 

2.  Insurance  Co.  v,  Resh,  40  Mich..  241,  where  a  married  man.  who  was  with  his 
wife  in  posseKsion  of  a  house  granted  to  him  and  his  wife  by  the  same  deed, 
obtained  iuhurance  on  the  house,  describing  It  as  **his  frame  building,  occupied  by 
assured  for  r€*sidence  and  hotel,**  etc.  In  his  application  for  the  insurance  the 
assured  stated  that  his  title  to  and  interest  in  the  property  was  absolute.  In  a 
suit  upon  the  policy  the  insurance  company  defended  on  the  ground,  among  others, 
that  the  assured  had  misdescribed  his  interest.  And  it  was  held  that  the  mis- 
representation of  the  title  was  in  the  highest  degree  important:  that  the  assured 
had  no  absolutely  inheritable  interest  at  all:  that  lie  was  neither  a  tenant  in  com- 
mon nor  an  ordinary  joint  tenant:  that  his  estate,  in  case  of  his  death,  went  by 
suniTorsliip  to  his  wife,  and  during  their  lives,  whatever  his  right  may  have  been, 
It  was  not  an  undivided  half  of  the  property. 

3.  Mavxcaring  r.  Powell,  40  Mich.  371,  where  a  husband  and  wife  were  joint  pur- 
chasers at  a  foreclosure  sale,  and  the  commissioner's  deed  was  made  to  them 
jointly.  And  it  was  held  that  the  grantees  took  by  entireties,  and  whatever  would 
defeat  the  husband's  title  would  also  defeat  that  of  the  wife. 

4.  Jacobs  V,  Miller,  50  Mich.  119,  124,  where,  pursuant  to  an  order  for  the  sale 
of  lands  belonging  to  ihfants,  the  guardian  conveyed  the  land  to  **Leo  E.  Tauf- 
kirch  and  Margaret  Taufkirch.  his  wife,  their  heirs  and  assigns."  And  it  was  held 
that  the  grantees  did  not  take  by  moieties,  but  became  seized  of  the  entirety;  that 
the  surviving  grantee  took  the  whole:  that  during  their  joint  lives  neither  could 
alien  so  as  to  bind  the  other;  and  that  the  estate  conveyed  was  not  affected  by  the 
statute  of  partition. 

5.  Vinton  v.  Bramer,  55  Mich.  559,  where  a  life  estate  in  land  was  conveyed  to 
a  husband  and  wife,  and  the  survivor  of  either  of  them.  And  it  was  held  that  the 
Interest  of  the  husband  in  the  land  could  not  be  lawfully  levied  upon  and  sold 
under  an  execution  Issued  upon  a  judgment  against  him  alone. 

6.  Speier  v.  Opfer,  73  Mich.  35,  where  a  husband  an«l  wife  contracted  for  the 
erection  of  a  building  upon  land  which  had  been  deeded  to  them  jointly.    And  it 

22 
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^         ■ecrdtary,  and,  upon  tbe  refusal  of  the  association  to  accept  said  tender,  filed 
^'  a  bill  to  compel  it  to  do  so,  and  to  cancel  the  bond  and  mort^ikfce  giyeii  to  secure 

the  loan.    And  it  is  held  that  the  complainant  is  entitled  to  have  the  contract 
^  oonfttrued  in  the  light  of  the  by-kaws  as  they  were  represented  to  him,  or  that 

^  at  lea«rt  the  defendant  should  reoeive  its  money,  k«s  the  payments  made,  with 

It  Interest  at  7  per  cent,  from  the  time  the  loan  was  made. 

r       Appeal  from  Menominee.     (Stone,  J.)    Argued  June  27,  1894.     Deoided 
■^  December  22,  1894. 

Bill  to  compel  tlie  canoellation  of  a  mortgage  and  the  aooompanylDg 
•  bond  upon  payment  of  a  certain  amount.  Complainant  apptmls.  Decree 
reversed,  and  one  entered  in  this  court  in  ac*cordan<!e  witli  the  opinion. 
\    The  facts  are  stated  in  the  opinion. 

Sawyer,  Waite  d  Waite,  for  eomplainant. 

W,  H.  Phillips,  for  defendant. 

IjOng.  J.  In  September,  1888,  complainant  applied  to  the  defendajit 
asBOciation  for  a  loan,  and  in  order  to  procure  it  w<im  obliged  to  subscribe 
for  stock  in  the  association.  The  taking  of  the  stock  and  procuring  the 
loan  were  all  one  transacftion.  James  H.  Walton  was  secretary  of  tlie 
association,  and  acted  in  the  transaction  in  behalf  of  the  defendant. 
Ck>mplainant  claims  that,  before  he  subscribed  for  the  stock,  Walton,  in 
setting  forth  tlie  advant.ages  to  be  gained  by  a  borrower,  aimong  other 
things,  represented  that  sncfh  borrower  could  pay  a  loan  at  any  time,  at 
the  end  of  any  quarter,  and  could  settle  on  the  basis  of  the  lotin's  b<nng 
cancelled  in  eight  years,  and  at  one-eighth  thereof  each  year,  taking 
the  actual  imoney  loaned  as  a  basns,  and,  so  far  as  settlement  was  con- 
cerned, disregard  the  premium  bid  for  the  loan.  The  secretiiry  explaint^d 
that  the  association  could  do  this  becauseof  the  advantages  it  had  in  (com- 
pounding interest  monthly,  and  rectnving  interest  on  premiums  jind 
in€itaJlments  on  premiums,  and  that  the  right  to  settle  on  this  basis  was 
plainly  guaranteed  by  the  by-laws. 

Complainant  claims  that,  relying  wium  these  reprew-ntations,  h«*  did 
not  examine  the  by-laws,  but  {igwH*d  to  take  a  lojin  of  |4,5(K),  and  sub- 
scribed for  45  shares  of  the  capital  stock  of  the  association,  having  bid  for 
such  stock  22j^  per  cent  premium.  After  subscribing  for  such  stock  and 
s<'curing  the  loiin,  (.omi^lainant  claims  lluit,  relying  ujMm  tin*  ivptH'Honta- 
tdonfi  made  by  tlie  8e<Tetar>,  he  continued  for  17  quarters  to  pay  the 
installments  on  the  stock  and  interest,  when  he  decided  to  H(*ttle  an<l  pay 
up  the  loan  and  cancel  the  stork  pursuant  to  the  reprr^wmtations  miide  by 
the  secretary,  and  was  then  for  the  first  time  informed  that  there  was  no 
such  by-law,  whereupon  he  tendered  the  sum  of  f  1,7(KI,  and  demandff<l  the 
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a  court  of  equity  will  rescind  the  contraot  in  pursuamce  tliepeof ,  although 
it  do  not  contain  the  misrepresentation ;  and  it  matters  not,  in  such  a  case, 
Wibetlner  the  misrepresentations  be  the  result  of  mistake  or  fraud." 

The  mAsrepresenitation  was  made  in  the  present  case  by  the  secretary 
of  the  defendant,  and  the  company  has  had  the  benefit  of  .the  loan  to  the 
injury  of  the  coiii/j)lainant.  Equity  requires  that  the  mistake  be  cor- 
rected, and  the  complainant  relieved  of  any  claim  which,  defendant  may 
have  under  the  interpretaition  of  the  by-laws  it  now  claims. 

The  decree  of  the  court  below  dismissing  complainant's  bill  will  be 
overruled,  and  a  decree  entered  in  this  court  authorizing  him  to  pay  the 
mortgage  at  present  on  the  basis  of  the  by-iaws  as  represented,  unless  the 
defendant  shall  elect  within  30  days  to  take  its  moneys  at  the  rate  of  7 
per  cent  per  annum  from  the  time  the  loan  was  made,  dednoting  pay- 
ments made,  as  the  complainant  offers  to  do  in  his  bill ;  but  no  interest 
will  be  computed  from  the  date  of  the  tender,  as  the  tender  was  sufficienit 
to  meet  the  amount  unpaid  on  the  mortgage  at  that  date.  Ck>mplainant 
will  recover  costs  of  both  courts. 

McGrath,  C.  J.,  and  Montgomery,  J.,  concurred  with  Long,  J. 

Grant,  J.  (dissenting).  The  rights  of  the  complainant.  Sawyer,  must 
be  determined  from  the  standpoint  of  bis  relations  to  the  defendant  and 
its  members.  He  voluntarily  applied  and  became  a  member  of  the  asso- 
ciation. He  was  presumed  to  know  the  law,  and,  whatever  may  be  the 
rule  wliere  an  officer  of  the  company  misstates  the  effect  of  the  by-laws, 
tlie  charter  of  the  defendant  is  binding  upon  him.  Misrepresentations 
as  to  the  effect  or  construction  of  the  statute  will  not  avail  him.  So, 
also,  if  Walton  represented  that  there  were  by-laws  which  in  point  of  fact 
were  in  conflict  with  the  charter,  this  could  not  avail,  for  such  by-laws 
would  be  void.  The  circuit  judge  found  as  a  fact  that  the  scheme  as 
claimed  by  the  complainant  is  not  warranted  by  the  charter,  and  that  the 
defendant  could  not  carry  on  business  under  such  a  scheme. 

Section  10  of  the  act  in  regard  to  building  and  loan  associations' 
provides: 

"A  borrower  may  rei>ay  a  loan  at  any  time,  and,  in  the  event  of  the 
repayment  thereof  before  tlie  exi>iration  of  the  eighth  yejir  after  ♦  ♦  ♦ 
the  date  of  issiu*  of  the  stories  of  stock  in  such  association  on  which  th(* 
loan  may  have  been  made,  tliere  shall  be  refunded  to  such  borrower  one- 
eighth  of  the  preniiuni  \rd\(\  for  every  year  of  the  Siiid  eight  years  then 
unexpired." 

1  8  How.  SUt.  gaoeU  et  M  g. 
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uxembera  of  the  defendant  in  now  penniitting  him  to  withdraw,  not  in 
a^xsardanoe  with  the  charter  and  by-laws  as  they  are,  but  as  Mr.  Walton, 
nearly  five  years  before,  explained  them  to  him,  is  manifest.     I  think  his 

^  ^soovery  that  the  by-laws   were  noft  as  represented   oame   too   late. 

*  Oyilvie  v.  Insurance  Co.,  22  How.  391. 

One  author  savs: 

**While  by-laws  are  not  always  binding  upon  strangers,  a  person  who 
jjf  becomes  a  member  of  an  association  or  oomipany  after  the  adoption  of  a 
j:  by-law  is  not  considered  a  stranger,  and  by  joining  the  organization  he 
^  is  defamed  to  accord  his  assent  thereto,  and  to  be  thereafter  bound  by 
J  the  obligations  which  it  may  impose  upon  the  members."  Beach,  Priv. 
:  Ck>rp.  §  321. 

^       Another  author,  after  stating  the  essentials  of  valid  by-laws,  says: 

» 

"Where  these  features  are  found,  and  the  by-law  has  been  properly 
passed,  every  member's  consent  is  conclusively  presumed,  and  his  sub- 
missiou  required."  End.  Bldg.  Ass'ns,  §271;  Bac.  Ben.  Boc.  §81,  and 
note.' 

In  Upton  V.  Tribilcock,  91  tJ.  S.  45,  50,  the  defense  was  that  a  subscrip- 
tion to  the  stock  of  a  company  was  obtained  by  the  fraudulent  repre- 
sentation of  the  agent  tliat  the  stock  was  in  part  non-assessable.  It  was 
there  said: 

"That  the  defendant  did  not  i^ead  tlie  ciharter  and  by-laws,  if  such 
were  the  fact,  was  his  own  fault.  ♦  ♦  ♦  That  a  stoickholder  may 
relicA'e  himself  from  his  liability  by  proof  thait  he  was  misinformed  as  to 
the  effect  of  his  contract  when  he  made  it  would  be  a  disastrous  doctrine. 
That  a  defendant  who  could  not,  bv  contract,  law^ullv  relieve  himself 
from  liability  as  a  stockholder,  can  accomplish  that  result  by  proof  that 
it  wa«  fraudpulently  represented  to  him  that  he  could  so  relieve  himself, 
would  be  strange  indeed." 

I  do  not  wish  to  be  understood  as  saying  that  there  are  not  cases  in 

which  a  stockholder  will  be  entitled  to  i*elief  against  a  oori)oration  for 

false  and  fraudulent  representations  in  selling  the  stock  to  him.     Such 

was  the  case  of  Railicay  Co,  r.  Kiseh,  L.  R.  2  H.  L.  99.     In  that  case  a 

prospiHjtus  was  issued  by  the  directoits  of  the  company,  containing  false 

and  fraudulent  representations  in  regard  to  its  capital,  upon  the  faith 

of  which  the  defendant  agiH*ed  to  purchaise.some  of  its  stock.     But  no 

such  state  of  facts  exists  in  the  present  case.     The  w^liole  diflBculty  arises 

u[M)n  tlie  honesrt,  but  mistaken,   construction  of  the  by-laws  placed  upon 

llunn  by  the  secretary  of  the  company  to  one  who  appHev* 
23 
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EEPOET. 


DEPARTMENT  OF  STATE, 

Office  of  the  Seobbtabt  of  State, 

Lansing,  April  1, 1898. 

To  His  Excellency,  Hazen  S.  Pingree,  Governor  of  the  State  of  Michigan ; 

Sib — ^In  compliance  with  the  requirements  of  section  31  of  Act  No. 
50,  Public  Acts  of  1887,  as  amended,  I  herewith  submit  the  Second 
Annual  Beport  relative  to  the  business  transacted  by  building  and  loan 
associations  in  this  State  during  the  fiscal  year  ending  July  1,  1897. 

At  the  time  of  issuing  its  first  report  of  this  character,  the  Depart- 
ment hoped  and  expected  that  the  second  report  would  be  issued  as 
soon  as  January  1,  1898,  but,  while  the  difficulties  which  caused  the 
delay  in  issuing  the  first  report  had  ceased  to  exist,  new  ones  appeared 
which  made  the  compilation  of  the  second  report  even  more  laborious 
and  slow  than  the  first. 

The  principal  difficulty  encountered  has  been  in  trying  to  make  the 
second  report  made  by  the  associations  balance  with  the  first.  Where 
associations  have  run  every  transaction  through  their  cash  account,  and 
have  kept  a  profit  and  loss  account,  no  trouble  has  occurred,  but  where 
associations  have  reported  only  the  actual  cash  received  during  the  year, 
or  have  failed  to  keep  a  profit  and  loss  account,  it  has  been  an  impos- 
sibility to  make  the  mortgage  loans,  stock  loans,  real  estate,  and  capital 
dues  accounts,  balance  with  those  of  the  previous  year. 

The  discrepancies,  however,  have  all  been  satisfactorily  explained  by 
correspondence  and  any  apparent  errors  that  may  appear  in  the  follow- 
ing tables  and  statements  in  connection  with  the  several  accounts,  are 
occasioned  by  about  75  per  cent  of  the  association  reporting  only  cash 
actually  received  during  the  year,  and  abonf  ■  cent  failing  to  keep 
a  profit  and  loss  account. 


Building   and    Loan   Associations.  v 

as  new  conBiderations  for  the  mortgages  and  placed  in  assets  accord- 
ingly. The  real  estate  of  the  association  was  re-appraised  and  the  valna- 
tions  cot  down  to  the  extent  shown  in  statement  of  profit  and  loss. 
Each  stockholder  was  started  out  under  the  new  arrangement  with  a 
credit  of  the  amount  of  his  dues  paid  and  6  per  cent  interest  on  same 
for  average  time  of  payment,  and  the  value  of  his  stock  per  share  is 
found  by  dividing  amount  of  his  credit,  as  shown  by  his  account,  by 
number  of  shares  held  by  him,  disregarding  series.  The  association's 
plan  of  doing  business  was  changed  from  the  "serial"  to  what  we  are 
pleased  to  call  the  "dividend,"  and  by-laws  prepared  and  adopted  in  con- 
formity with  the  new  order  of  things,  a  copy  of  which  is  now  on  file  in 
office  of  Secretary  of  State.  The  changes  above  mentioned  were  made 
without  opposition  from  any  of  the  stockholders,  and  all  are  satisfied 
with  the  manner  in  which  the  business  is  now  being  conducted  under 
the  new  plan. 

"JOHN  N.  KELLEY,Pres. 

"WM.  T.  8LEATOR,  Sec'v." 


State  of  Michigan,    ) 
Oonnty  of  Alpena.  \ 

John  N.  Kelley  and  Wm.  Sleator,  being  duly  sworn,  say,  that  they 
are  president  and  secretary,  respectively,  of  the  Alpena  Loan  and  Build- 
ing Association;  that  the  above  and  foregoing  is  a  true  statement  of 
the  proceedings  had  by  said  association  in  the  matter  of  the  readjust- 
ment of  its  business  in  March  last. 

Subscribed  and  sworn  to  before  me,  this  21st  day  of  March,  1897. 

JOSEPH  H.  COBB, 
Notary  Public,  Alpena  County,  Mich. 

The  two  associations  referred  to  in  the  preceding  report,  as  having 
failed  to  file  their  statements  within  the  time  specified  by  law,  were 
duly  examined  by  representatives  of  the  Department.  The  examina- 
tions were  carefully  and  thoroughly  made,  and  the  association  declared 
by  the  examiners  to  be  prefectly  solvent.  The  failure  to  file  reports  in 
due  season  being  occasioned  solely  through  the  negligence  of  the  offi- 
cers. 

In  this  connection,  I  desire  to  say  that  in  my  opinion,  while  the 
Department  can  make  forced  examinations  only  under  certain  con- 
ditions, it  has  ample  authority  to  examine  an  association  whenever 
requested  to  do  so  by  the  board  of  directors.  I  have  caused  one  such 
examination  to  be  made  and  will  endeavor  to  give  every  association^ 
officially  asking  for  it,  a  thorough  investigation. 

The  following  comparative  statement  is  self-explanatory: 


y 


▼111  Building    and    Loan    Associations. 

The  expense  incurred  during  the  year  by  the  different  associatioa' 
in  the  transaction  of  their  business  has  ranged  from  0.58  per  cent  t. 
23.79  per  cent  of  the  total  receipts,  as  compared  with  0.27  per  cent  :•' 
13.43  per  cent  for  1896,  while  the  expense  per  share  was  from  |0.06  u 
11.93,  as  compared  with  |0.03  to  |1.45  for  1896,  as  will  be  shown  bj  ik 
following  statement: 

Comparative  statement  showing  for  the  State  the  highest,  lowest  and  average  ratio  ofsnlir^ 
to  total  receipts;  hiifhesty  lowest  and  average  ratio  of  expenses  {including  salaries}  to  hc 
receipts,  ana  the  highest,  lowest  and  average  expeiufe  per  share,  for  1896  and  1897* 

1896.  1897. 

Hif^hest  ratio  of  Balaries  to  total  receipts 13.039(  ll.TT; 

Lowest  ratio  of  salaries  to  total  receipts.... .... ...«  Nothing  NothiLf 

Averaffe  ratio  of  salaries  to  total  receipts ..^ \A\%  1.6^ 

Highest  ratio  of  expenses  (including  salaries)  to  total 

receipts 13.43)K  2a.:H> 

Lowest  ratio  of  expenses  (including  salaries)  to  total 

receipts 0.21%  0.:s 

Average  ratio  of  expenses  (including  salaries)  to  total 

receipts 3.27i  S-i^s 

Highest  expense  per  share 11  45  $1  ^i 

Lowest  expense  per  siiare . 0  03  '♦*► 

Average  expense  per  share ,..  -. 0  69  0  T  • 

*  Exclusive  of  foreign  aasodatlons. 


FOBfilON  ASBOOIATIONS. 

No  foreign  association  has  been  authorized  to  operate  in  this  Statt 
since  June  4,  1896. 

The  two  Indiana  Associations  operating  in  Michigan  were  examin*^' 
by  this  Department  during  the  month  of  August  last,  but  the  result  ot 
such  examinations  developed  nothing  that  would  justify  the  revocation  o: 
their  certificates  of  authority. 

BUILDING  AND  LOAN  ASSOCIATION  LAW. 

The  Michigan  building  and  loan  association  law  will  be  found  iit  the 
appendix  to  this  report,  but  it  was  deemed  advisable  to  omit  the  reports 
of  cases  which  were  published  in  the  preceding  report,  as  no  new  opin 
ions  affecting  associations  have  been  banded  down  by  the  Supremt 
Court  of  Michigan  since  the  date  of  said  report. 
All  of  w^hich  is  respectfully  submitted. 

WASHINGTON  GARDNER, 

Secretary  of  State. 
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811,967  48 
28,724  86 
72,778  45 
68,588  17 
13,961  66 

67,284  51 

11,667  54 

6,889  60 

88,033  46 

'  8l;871  88 

48,705  68 

685ai60  04 

46,790  96 

47,608  80 

8,448  71 

8,705  87 

178,78137 

14,788  60 

80,647  68 

40,066  88 

78,481  18 
10,015  68 
115,888  67 
8637128 
14,168  88 

88,885  78 

18,808  46 

7,681  10 

6,965  34 

188316  88 

141,688  84 
48.488  96 

16.087  87 
84,694  86 
66,187  88 

33,888  88 

88.088  68 
181,437  16 

3,787  86 
686,088  66 

1,605  74 
66,641  76 
15,804  74 

6.474-45- 

1 

8 

$108  86 

8 

4 

88  61 
145  68 

5 

6 

7 

187 

8 

188  72 

100 
660 

43  85 

1,074  14 

88  00 

28  15 

0 

800 

600 

77  80 

40 

500 
15  00 

88  00 
860 

10 

70  65 

8,680  57 

648  06 

14  68 

179  00 
64,174  44 
10,446  81 

11 

7,876  00 

8188 

18 

13 

1,848  00 
180  00 

14 

15 

78  71 
78  60 

800 
788  18 

88  87 

8,318  01 

16 

17 

18 

54  60 
44  75 

400 

120  70 
IJBUOOO 
8,846  77 

18 

'"iii'so 

80 

615  88 

400  00 

8,818  67 

488  54 

4180 

21 

23 

*——--* 

660 

88  67 

28 

86  75 

24 

88  75 

108  78 
186  61 

87  86 

185  60 
800  00 

25 

• 

28  00 

26 

645  00 

27 

188  80 

88  60 

1,885  18 

44  81 

15  68 

18  86 

500 

845  47 

866  16 

28 

1,610  00 

29 

687  70 

635  80 
4,864  45 

30 

1,857  87 

81 

00 

574  00 
26  00 

88 

33 

800  00 
8,080  00 

34 

60 

60  60 

884  00 

697  65 

808 

886  84 

188  85 
808,728  41 

85  - 

86 

47  25 
80  75 

87 

8,660  12 

500 

1.007  51 

851  28 

88  75 

606  88 

88 

88 

""**      ••••• 

88  00 

8,147  00 

280 

184  75 

10  00 

4  10 

4U 

41 

818  66 

147  88 

418  78 
""l8"48* 

15  0(^ 

700 

85 

43 

48 

48  80 

^^ 

ntBOLJa- 



y  1, 1897, 


ieal  estate. 

Oellnquent 
Intereet,* 
premininii 
and  floes. 

Delinqaent 
daes. 

Due  for 
insurance 

and 
taxes  paid. 

Aoconnts 
reoeivable. 

Miscellane- 
ous. 

TotaL 

1 

a 

1 

1786,352  26 

$979,563  96 

I82T.42138 

$46,926  48 

$14,577  05 

$441,709  92 

$11,281346  01 

fSOO  06 

1486  63 

1,839  86 

186  48 

146  85 

$666  04 

8,866  62 

80  60 

296  50 

$362  24 

$1362  00 
7,996  00 

248,007  00 

108,981  64 

189,840  78 

74,027  84 

8O31O  99 

86,357  64 
26,984  20 
87,220  81 
66,826  14 
14,444  21 

183,696  00 

880,646  46 

76,704  66 

84,476  06 

24,807  14 

12,088  69 
199309  78 
61,779  07 
81,424  21 
68,810  64 

91,079  86 
1130009 
184,448  86 
41.843  90 
40,082  87 

07,631  13 

146.411  14 

48,172  91 

14,947  16 

114,926  81 

109,194  12 
78346  24 
89,40182 
46,108  60 

1 
2 

19,450  00 

4,655  68 
1,100  00 

8 
4 
6 

654  67 

226  47 
187  86 

1,608  13 

096  80 
656  84 
402  00 
6,092  12 
807  00 

1378  97 

42,814  92 

1,476  20 

80100 

608  40 

707  96 

2,807  18 

60  06 

848  78 

899  76 

068  70 
882  06 

900  58 
1,42100 
6,616  99 

41166 
8,56142 
2,296  60 

812  90 
2300  16 

1,199  80 

1,088  08 

296  90 

2,066  15 

7 
a 

7,192  87 

2,804  76 
184  50 

1300  18 

28311  41 

1362  60 

1,960  00 

688  60 

576  88 

8,415  49 

46  00 

1,84100 

1,104  70 

1,079  55 
666  26 

2S6  77 

10- 

1,800  00 

6,376  20 

247  82 

2,776  80 

82129 

11 

77,558  90 
14,849  21 

$2,589  88 

10,860  79 

18 
11 

8,191  00 

8364  00 

1ft 

94  66 

880  48 

16  28 

86  77 

862  09 
3,786  50 
1,000  00 

AW 

10 

6,202  48 

17 

800  00 

18 

19 

3,072  85 
1343  61 

358  27 
630 
200  90 
282  29 
242  12 

817  80 

1,231  74 

264  51 

828  85 

8,166  02 

20 
21 

8,300  00 

28 

12,605  79 

684  89 

731953 

23 

2,642  48 

2.774  00 
8,680  60 

24 

15,296  16 

88  07 

26 

3,247  52 

26 

82,324  33 

6,102  00 

10,121  55 
273  86 

27 

28 

1,340  75 

29 

7,800  00 

888  88 

2,718  78 

80 

12,406  23 

8,171  20 

1,029  80 

248  26 

686 
20  95 
60  78 

81 

14  00 

82 

983  81 

83 

84 

6,956  74 

5,869  85 

431100 

1360_© 

Real 
estate. 


CBM,a»  M     fs^ses  94 


$260  96 
519  59 
119  61 


164  67 
80  88 


6,067  04 


216  69 

41.660  69 

7,230  32 

26  (JO 

1,060  00 


519  43 
386 


1.268  63 

2,013  51 

14,750  68 


2,0n89 
2,672'ii' 


14,150  21 
""'"84"i5 


796  59 
822  73 


10,294  06 

46  28 

26.014  96 

256  26 
3,842  04 


11,223  76 

102,740  89 
1,000  00 


Rebate  of 

premlnms 

on  loans 

rejMtid. 


Mieoellane- 
oos. 


tB17,608  81 


$128  18 


1,810  89 


$70  00 

500 

2,559  24 


Cash  on 
hand- 
general 
fund. 


$56,770  44 


2^700  00 


279  98 


60 


617  19 
40 


206  74 


614  79 

ao'u 


18  16 
80  00 


987  77 


94  08 
2,787  76 


1  80 
12,974  05 


108,860  27 
6,88»66 


64  28 

1,617  60 
2,180  80 


600 

4,772  28 


8,161  60 


249  44 


26  00 
n5  84 

226 

1M86  44 

48  90 

66  80 

4,218  51 

748  64 


16,481  11 

488  04 

180,715  78 

17  69 


40  79 

2185 

10,664  77 

420a»9  66 
1,900  00 
8,968  20 
2,640  It 


$1,516  47 
"2^'89 


842  08 


2,138  52 


10,08167 


8,965  24 


12,089  98 


5.718  66 
1.W0  86 


Gash 
on  hand- 
loan  fnnd. 


VB6O409  76 


$831181 


3162 


Gash  on 

hand — 

expense 

fond. 


810,166  90 


1,860  07 
10^499  16 


1,678  81 

2,688  89 

768  71 

6,080  96 
1,970  66 

1.869  85 

1.870  96 
12124 

60  86 

21,278  04 

106  81 

1,989  43 


$6,276  96 


760  82 

606  49 

5,941  66 

4,728  19 

846  54 

164  16 

6,608  86 

28  28 

688  60 

18,460  60 

2,48199 
4,154  88 
1,805  08 
8,478  60 
449  51 

72  69 


16.786  81 
'8,806'40' 
10 


482  42 
196  88 


71,286  16 
187  76 


848  46 
"68*60' 


164  09 


m    •     » 


^0*  tmh  mm  #••• 

^.    ••  • 


648  60 


TotaL 


87,006,261  60 


'  $11,967  48 
28,7^4  86 
72,778  45 
68,589  17 
18,96156 

67,224  61 
114S67  64 
6,299  60 
82,082  46 
21JS7129 

48,706  69 

626,560  04 

48,790  06 

47,506  20 

9,448  71 

2,706  27 

178,781  87 

14,782  59 

20,647  68 

40,966  22 

78,491  18 
10,016  68 
116,988  67 
26,87128 
14,168  29 

22,925  78 

19,908  46 

7,621  10 

6,965  84 

189,216  89 

141,629  84 
48,488  96 

16.027  87 
84,694  06 
66,187  88 

82,988  92 

88.028  68 
181,487  16 

8,767  96 
586,029  66 

1,606  74 

66,641  76 

15,2J4  74 

6,474  45 

270,582  51 

2,121,968  98 
18,006  66 
88378  47 

l8jaBLfiL 


I 


a 


1 
2 
8 
4 
5 

6 
7 
8 
9 
10 

11 
12 
18 
14 
16 

16 
17 
18 
19 
20 

21 
22 
23 
24 


27 
28 
29 
80 

81 


84 
86 

86 
87 


40 

41 
42 
48 
44 
45 

46 

47 
48 

.40. 


ANNUAL    STATEMENTS 


BxriLDINO     AKD     LOAN     AB80GIATI0X8. 


Annual  statement  of  the  ALMA  BUILDING  AND  LOAN  ASSOCIATIoy  OF 
ALMA,  MICHIGAN,  for  the  year  ending,  July  X.  1897.  Luxn-parated  May  U. 
1887,    Edgar  A,  Bagley,  President;  Perley  M.  SmUh,  Secretary. 


Aflsetfi. 


Cash  on  hand — (ifeneral  fund ... 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortg^a^e  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Ileal  estate . .. 

Delinquent  interest  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid. 

Accounts  receivable .  . 

MiHcellaneous .  . .... 


Amount. 


Total 


$3,811  21 


38.927 


13 
500 


1,5.>2 


M 
III 

II 


W8,60f:  V. 


Receipts. 

Cash  on  hand  July  1, 1896— general  fund. 

Catth  on  hand  July  1,  1896— loan  fund 

Cash  on  hand  July  1,  1896— expense  fund. 

Dues  on  stock  credited  to  loan  fund 

Duen  on  stock  credited  to  expense  fund.. 

I^uns  on  mortffag^e  security  repaid 

Loans  on  stock  bccurity  repaid 

Loans  on  other  security  repaid 

Int**rost . -. 

Premiums  --.. 

Fines 


RenlH ... 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees. 
Miscellaneous 


Total. 


$1,116  i-J 
"4*976'? 

'I'i'jeTi 


3,250  i»e 


194  M 
108  W 


'85  .V' 


213  S4 


22  T'' 
48  rJ. 


$11,967  4ft 


Authori7^d  capital  stock 

Capital  stock  In  force  July  1,  1807 

Par  value  of  each  share  when  matured. 
Number  of  shares  in  force  July  1,  1806.. 
Issued  during  the  year 


•15aooo  OTi 

81,700  a 

100  »• 


Matured  during  the  year — 

Retired  dunng  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


00 


15 
M 


Total  number  in  force  July  1,  1807. 

Number  of  investing  members. 

Number  of  borrowing  members — 
Total  number  of  members 


llli 

eiT 


BniLDiNO   AND    Loan    Absooiations. 


Annual  stcUemerU  of  the  ALMA  BUILDING  AND  LOAN  ASSOCIATION  OF 
ALMA,  MICHIQAN,  frr  the  year  ending  July  i,  1897.  Incorporated  May  11, 1887. 
Edgar  A.  Bagley,  Preeident;  Perley  M.  Sndth,  SecreUtry. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock .' 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans... 
Advance  payments—premium  on  loans.. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans .—  ——.—. . ... 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid. 

Miscellaneous 

Cash  on  hand— general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 


Total. 


Amount. 


$27,705  75 


27,705  75 
14,934  24 


95  00 
50  33 


4,800  52 

14  54 

485  53 

565  04 


16  71 


$48,607  66 


$3,461  25 
597  00 


330  61 


2,900  00 


183  56 
115  96 
246  84 


250  95 


70  00 


3,811  31 


$11,967  48 


Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

SmaUestloan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salarlee)  to  total  receipts. 

Expense  per  share  for  the  year 

Memberanip  fee  per  share 

Plan  of  premiunL 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


51 

18,46125 

2.100  00 

100  00 

480  00 

Serial 

1.00% 

2.70% 

10  87 

OfiO 

Gross 

18 

100% 


BUIIiDINO     AND     IX>AN     ASBOGIATIONS. 


Annual  BtaUment  of  the  •ALPBNA  LOAN  AND  BUILDING  ASSOCIATION  OF 
ALPENA,  MICHIGANJ&r  the  year  mdtnayufy  1,  1897.  Jnoorpmiled  Fdmm 
17, 1888.    John  M.  Eelly,  FrtMaO;  Wm.  T.  SleaUn;  Secretary. 


AflsetB. 


Cash  on  hand— general  fund 

Cash  on  hand— loan  fund .. 

Cash  on  hand — exi>ense  fund 

Loans  on  mortgage  security  ...« . 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies .. 

Heal  estate .. 

Delinquent  interest • 

Delinquent  dues 

Due  for  insuranee  and  taxes  paid. 

Accounts  receivable 

Miscellaneous  (land  contracts) ... 


Total. 


Receipts. 

Cash  on  hand  July  1, 1896— general  fund. 

Cash  on  hand  July  1, 1896 — ^Toan  fund 

Cash  on  hand  July  1,  1896 — expense  fund 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund.. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid ..  .. 

Loans  on  other  security  repaid 

Interest . ....... 

Premiums .. 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits .... 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees ..... 

Miscellaneous 


Total 


Amount 


$1,516  47 


65,486  21 
9,12131 


200  00 

less 

19,450  00 
1,339  35 

3,856  62 


7,995  00 


$108,981  hk 


$338  27 


7,297  91 
9,231(16 


6,007  27 

359  47 

19  14 

929  83 


5,^44 


214  62 

1  Ot' 
10  aj 

89  35 


$28,724  36 


Authorized  capital  stock 

Capital  stock  In  force  July  1,  1897 

Par  value  of  each  share  when  matured. 
Number  of  shares  In  force  July  1,  1896.. 
Issued  during  the  year 


8,681 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


731 
878 


Total  number  in  force  July  l,  1897 

Number  of  investing  members 

Number  of  borrowing  members 

Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year. 


$e.ooaoooQe 

100  00 


a.»4 


I.OM 

i» 

149 

2:5 
SI 


BUILDINO     AND     LOAN     ASSOCIATIONS. 


Annuca  sUstemmtqf  the* ALPENA  LOAN  AND  BUILDING  ASSOCIATION  OF 
ALPENA,  MlCHIQANfiyr  th$  year  ending  July  i,  1897.  Incwporated  February 
17, 1888,    John  M.  Kelly,  President;  Wm.  T.  SleaUyr,  Secretary. 


LlabUiUes. 


Amount. 


Total  capital  dues  paid .  . 

Amount  credited  to  expenae  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock 

Matured  stock . 

Advance  payments— capital  dues 

Advance  payments— interest  on  loans... 
Advance  payments — premium  on  loans.  . 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans . 

Miscellaneous , 


$83,691  02 


83,691  02 
19,301  56 


714  14 
1,339  35 
3,856  62 


78  85 


Total 


$108,981  54 


Disbursements . 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures . 

Heal  estate 

Rebate  of  premiimis  on  loans  repaid 

Miscellaneous .. 

Cash  on  hand — ^eeneral  fund 

Cash  on  hand — loan  fund . 

Cash  on  hand^expense  fund 


$3,300  00 
4,471  00 


10,405  95 
4,015  71 


1,187  00 

661  74 

2,641  90 


519  59 


5  00 
1,516  47 


Total. 


$28,724  36 


Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loans 

Average  amount  of  loans 

flan  of  assooiation 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

plan  of  premium 

Bate  per  cent  dlTldend  or  earnings  during  the  year 

proportion  of  dues  credited  to  loan  fund. 

Proportion  of  dues  credited  to  expense  fund 


83,S00  00 

18,000  00 

100  00 

0S4M 

Permanent 

418^ 

17.94% 

$1  08 

025 

Installment 

0 


[  AU  to  general  fund 


*  Association  reorganized  in  March.  1897.    See  statement  tn  text, 


6 


BniiJ>iNO    AND    Loan    Associations. 


Annual  statement  of  the  ADRIAN  BUILDING  AND  LOAN  ASSOCIATION  OF 
ADRIAN,  MICHIOAN.fw  the  vear  endinq  July  i,  1897.  Inanparated  July  L\ 
1889,    D.  M.  Baker,  Fresident;  J.  C.  Rowley,  aeeretary. 


ABseta. 


Cash  on  hand— general  fund . 

Cash  on  band —loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security ..... 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures .. 

Stationery  and  supplies 

Real  estate — 

Delinquent  interest,  premiums  and  fines, 

Delinquent  dues 

Due  for  insurance  and  taxes  paid.. 

Accounts  receivable.. . ....  .... . 

Miscellaneous 


Amount. 


Total 


Receipts. 

Cash  on  hand  July  1,  1896 — general  fund.. 

Cash  on  hand  July  1,  1890— loan  fund 

Cash  on  hand  July  1,  1896— expense  fund. 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid ....... 

Loans  on  other  security  repaid 

Interest  

Premiums 

Fines 


$31  :-^ 


128,800  «>' 
5,700  («' 


285  ft' 

14>^  .^) 

4,655  6*^ 

186  4* 

39  6ij 


$139,^46  7" 


•6,426  iC 
36*007"? 


14,600  II 
900  iX 


Rents 

Forfeitures . . 

Real  estate  sold . . .. .  - 

Other  securities  sold . . 1 . 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid .... ..... 

Transfer  and  withdrawal  fees .... . 

Pass  books  and  membership  fees 

Miscellaneous  (borrowed  money,  82,500.00;  overdraft  on  treasurer,  etc., 
$2,997.16) 


Total. 


8,367  V 
370  2» 
100  10 

119  GC' 


109  ^- 
31  77 

13  Vi 
229  75 

5,497  1^ 


Authorized  capital  stock 

Capital  stock  In  force  July  1,  1897 

Par  value  of  each  share  when  matured 

Number  of  shares  in  force  July  1,  1896 8,386 

Issued  during  the  year 1,110 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


688 


$72,773  4." 


lou  u 


4.*^ 


Total  number  in  force  July  1.  1897 

Number  of  investing  members 

Number  of  borrowing  members 

Total  number  of  members 


Building    and    Loan   Associations. 


-AtMiuaZ  statement  of  tke  ADRIAN  BUILDING  AND  LOAN  ASSOCIATION  OF 
ADRIAN  MICHIGAN,  f<yr  the  year  ending  July  i,  1897.  InanjHyrated  July  18, 
1889.    D.  M,  Baker,  President;  J,  C.  Rowley,  Secretary. 


Liabilities. 


76tal  capital  dues  paid 

.Ajnount  credited  to  expense  fund 

ISfet  capital  dues  creditied  stockholders.. 
^IV>tal  dividends  credited  on  above  stock. 

3£atured  stock 

Jldvance  payments— capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments— premium  on  loans... 

unearned  premiums 

TTndivided  profits — .. 

€k>ntingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

liOans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Heal  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous  Goan  repaid,  $2,500.00;  interest,  etc.,  $59.24) 

Cash  on  hand — general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund— 


Total 


Amount. 


$113,687  20 


113,687  20 
21,482  17 


871  20 
117  72 


1,091  15 

613  20 

186  48 

39  60 


1,758  06 


$139,846  78 


$32,350  00 
5,200  00 


8,274  80 

716  45 

21,924  94 


649  78 
654  94 
170  04 


119  61 

122  13 

2,559  24 


31  52 


r2,773  45 


Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

largest  loan 

Smallest  loan. 

Average  amount  of  loans 

Flan  of  association 

Ratio  of  salaries  to  total  receipts. 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Ifemberaaip  fee  per  share 

Pimtk  of  premlmn..  

Bate  per  oen^^««^  the  year 

J^Q^ortknt  of  «•-• 

Inoportloii  of 


875V4 

8SS.S50  00 

8,000  00 

100  00 

MO  00 

Serial 

1.05% 

1.77% 

90  84 

025 

Gross 

6 

100% 


8 


BUIIJ>INO     AKD     Loan     A860GIATIOM8. 


Annual  sUOemeiU  of  ik»  AMBBIOAN  BUILDINQ  AKD  LOAN  ASSOCIATIOy 
OF  JACKSON,  mCHIQAN,  firt  (fte  uear  ending  JuJm  i,  1B91.  IneorpfmtUd 
September  9,  1889.    J.  G.  O'Dwyer,  PrtrndeiU;  J.  SL  WdSamgk,  Secretary. 


Aaseta. 


Cash  on  hand — ^ffeneral  fund ...— . 

Caah  on  hand — loan  fund 

Cash  on  hand— expense  fund 

Loans  on  mortgage  security  . 

Loans  on  stock  security .. ..  .. 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues ^ 

Due  for  insurance  and  taxes  paid 

Accounts  receivable . 

Miscellaneous ... 


Amount. 


$2,508  3» 


ei,ooooo 

8,873  00 


100  00 


1,100  OD 
145  35 

298  do 


Total. 


t74,027  24 


Receipts. 

Cash  on  hand  July  1, 1896— general  fund. 
Cash  on  hand  July  1,  1896 -loan  fund  — 
Cash  on  hand  July  1,  1896 — expense  fund. 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund  .. 
Loans  on  mortgage  security  repaid....... 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid .- . 

Interest 

Premiums .. 

Fines 

Rents  - .. 

Forfeitures 

Real  estate  sold ...  . ... 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees , 

Pass  books  and  membership  fees 

Miscellaneous — 


$1,709  9a 


30,208  oi^ 

12,953  e 
1,010  24 


5,664  4:> 

896  22 

4  4:. 


Total 


4  n<i 
204  U 
903  14 


$53,589  IT 


Authorized  capital  stock 

Capital  stock  In  force  July  1,  1897 

Par  value  of  each  share  when  matured 
Number  of  shares  In  force  July  1,  1896  . 
Issued  during  the  year 


Matured  during  the  year  — 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


1.060 
506 


68 
VST 
272 
400 


Total  number  In  force  July  1,  1607. 

Number  of  Investing  members 

Number  of  borrowing  members — 
Total  number  of  members 


ii,ooaooo  0' 

21S.67^  •■' 


%sr. 


124 


BuiLDiNa   AND   Loan   Associations. 
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k  Jtmnudl  sUUement  of  the  AMERICAN  BUILDINO  AND  LOAN  ASSOCIATION 
'  OF  JACKSON,  MICHIGAN,  /or  ths  war  ending  Jidv  i,   1897.     InoorparaUd 
9      SqfUmber  t,  1889.    J.  Q.  O'Dwyer,  PretiOent;  J.  H.  Mddaugk,  Secrttary. 


LlabiUties. 


fTotal  capital  dues  paid 

▲mount  credited  to  expense  fund 

Het  capital  dues  credited  stockholders. . 
!Dotal  aividends  credited  on  above  stock. 

Hatured  stock 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans.. 

TJniearnea  premiums 

Undivided  profits 

Cdnting^ent  undivided  profits 

Gontingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock — 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — ficeneral  fund 

Cash  on  hand— loan  fund 

Cash  on  hand—expense  fund 


Total 


Amount. 


$62,372  50 
"ea,372'60 


194  00 

16  20 

2  61 


10,998  08 
145  35 
298  50 


$74,027  24 


$20,000  00 
3,375  00 


3,659  06 

124  04 

8,500  00 

14,701  65 

514  50 

206  53 


2,508  39 


$53,589  17 


Number  of  ahares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

ILATgest  loan 

Smallest  loan 

Average  amount  of  loans 

Flan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipu 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium .... 

BAte  per  cent  dlTldend  or 
Proportion  of  duaa  eretflK 
Proportion  of  duaa  oretfttL 


191 

130,000  00 

4.000  00 

125  00 

000  00 

Serial 

0.09^ 

1.89^ 

10  42 

006 

InHtallment 

8.25 

lOOjS 


BUILDINO     AND     LOAN     ASSOOIATIONS. 
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^.Annudl   gtatemerU  of  the  ANN  ARBOR  SAVINGS  ABSOOIATION  OF  ANN 
i     ARBOR,  MICHIGAN,  for  the  year  ending  JuLy  I,  1897.    Incarpwvted  February  U, 
1891.    GifUhb  Luicky  PrekderU;  John  R.  IGner,  Secretary. 


LiabUities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Ifet  capital  dues  credited  stock  holders 

Total  aividends  credited  on  above  stock 

Matured  stock ^ 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans ^. 

Advance  payments — premium  on  loans 

TJnearnea  premiums . 

Undivided  profits 

Contingent  undivided  profits 

CSontingent  capital  dues 

I>ue  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Lioans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

E^pens^  for  salaries 

Exi>ense8  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate . 

Rebate  of  premiums  on  loans  repaid. 

Miscellaneous 

Caah  on  hand — general  fund 

Cash  on  hand — ^loan  fund 

Cash  on  hand — expense  fund, 


Amount. 


$25,544  42 


25,544  42 
4,865  60 


500  97 


$30,910  99 


$1,000  00 
2,205  00 


1,468  15 


4,640  89 


260  00 

10  05 

164  23 


154  67 


Total 


2,700  00 


1,359  07 


$13,961  56 


Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

LAnrest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association.. 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipu 

Expense  per  share  for  the  year 

Membership  fee  per  share ••... 

Flan  of  premium 

Bate  per  cent  dividend  or  eamiafs  * 
Proportion  of  dues  credited  to  loir 
Proportion  of  dues  credited  to  wci 


10 

$1,000  00 

2,101100 

100  00 

743  00 

Permanent 

l.»4^ 

2.01^ 

10  45 

050 

7 

100^ 


BuiLDiNO   Ain>   Loan   Associations. 
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iJLmmwd  staiement  of  the  BATTLE  CBEEK  LOAN  AND  BUILDING  ASaOCIA- 
I  TION  OF  BATTLE  CBEEK,  MICHIGAN,  /or  iht  year  ending  July  i,  1897.  Inr 
'     eorporated  July  tt,  1887.    C.  C.  Beach,  President;  Arthur  J.  Kraft,  Secretary. 


LiabUiUes. 


-  Vcytal  capital  dues  paid 

jAmount  credited  to  expense  fund 

'ilfet  capital  dues  credited  stockholders.. 
fX!lotal  oividends  credited  on  above  stock 

featured  stock 

.JLdTance  payments— capital  dues 

'  ^^kdvance  payments — interest  on  loans... 

",^kidyance  payments — premium  on  loans  . 

..XFneamed  premiums .. 

•  TFndivided  profits 

^  ^Dontingent  undivided  profits 

.'  Oomtinfirent  capital  dues 

X>ne  on  loans 

JCiscellaneous 


Total. 


Disbursements. 


Loans  on  mortgage  security 

LiOans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Szpenses  for  salaries 

Szpenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 


Total. 


Amount. 


161,588  00 

'eilsss'oo 


418  20 
37  95 


7,877  30 

11,531  82 

695  80 

2,666  15 


542  42 


$85,357  64 


$14,375  00 
1,625  00 


17,106  60 

8,129  20 

3,094  00 

10,115  75 

469  00 

243  35 

176  18 


80  88 
1,310  39 


10,499  16 


$67,224  51 


Number  of  aliarefi  loaned  upon  durinff  the  year 

Amount  of  mortgage  loans  during  the  year 

Liargest  loan. 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Bate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


128 

$14,S75  00 

8,750  00 

125  00 

780  00 

Serial 

a96% 

1.2W 

10  80 

025 

Qross 

7.18 

\L  fund 


Bx7iiJ>iNO   AND   Loan   Associations. 
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Annual  statement  of  the  BENTON  HARBOR  BUILDING  AND  LOAN 
ASSOCIATION  OF  BENTON  HARBOR,  MICHIQAN,  for  the  year  ending 
My  i,  1897,  Incorporated  December  16,  1888.  Benjamin  F.  Rounda,  President; 
Clarence  T,  Warner,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. . 
Total  dividends  credited  on  above  stock. 

Matured  stock. - 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans  ... 
Advance  payments — premium  on  loans. . 

Unearnea  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Amount. 


a  $24,430  86 


a  24,430  86 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance 

Forfeitures : « 

Heal  estate 1 

Rebate  of  premiums  on  loans  repaid  . 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


1,179  13 
667  87 
556  34 


100  00 


$26,934  20 


$5,180  00 


5,214  49 


110  00 

90  19 

130  83 


842  03 


Total 


$11,567  54 


Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  and  stock  loans  during  the  year.. 

L^anrest  loan .*. 

Smallest  loan 

Average  amount  of  loans 

F^an  of  association 

EiaClo  of  salaries  to  total  reoeipu 

iiatio  of  expenses  (including  salaries)  to  total  receipts. 

Szpense  per  share  for  the  year 

hfembershtp  fee  per  share 

.'Ian  of  premium 

tate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


85.180  00 

6,000  00 

100  00 

1,000  00 

Terminating 

l.09!i 

.....  l>oB% 

to  80 

100 

Qross 

7 

[  All  to  general  fund. 


Includes  dividends. 
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BUILDINO     AND     LOAN     ASSOCIATIONS. 


Annual  statemmU  of  the  BUCHANAN  BUILDING  LOAN  AND  aAVINGS 
ASSOCIATION  OF  BUCHANAN,  MICHIGAN,  for  ike  year  ending  July  i,  2^:, 
Incorporated  April  H,  1888.     WiUiam  F.  Runner,  Prtmdent;  John  C.  Dick,  SecnUtty, 


Aflseta. 


Cash  oo  hand—ffeneral  fund • 

Cash  on  hand — loan  fund 

Cash  on  hand^xpenae  fund 

Loans  on  mort^as^e  security 

Loans  on  stock  security * 

Loans  on  other  security • 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable • 

Miscellaneous 


Amouni. 


•1,678  31 


34,700  Of 
400  00 


40  a^ 


402  OJ 


Total. 


Receipts. 

Cash  on  hand  July  1,  1896 — general  fund. 

Cash  on  hand  July  1, 1896— -loan  fund 

Cash  on  hand  July  1,  1896— expense  fund. 

Dues  on  stock  cr^itod  to  loan  fund 

Dues  on  stock  credited  to  expense  fund.. 

Loans  on  mort^a^  security  repaid 

Loans  on  stock  security  repaid ....... 

Loans  on  other  security  repaid .. 

Interest . . 

Premiums ... 

Fines 


$37,220  31 


$1,552  9^ 


2,816  N 


1,928  0 


Rente 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposito 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees. 
Miscellaneous 


1  J?: 


Total. 


$6,290  t^ 


Authorized  capital  stook 

Capital  stock  In  force  July  1,  1897 

Par  value  of  each  share  when  matured 

Number  of  shares  In  force  July  1,  1896 t. 

Issued  during  the  year. 


496 


100  a 


Matured  duriner  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


41 


Total  number  in  force  July  1.  1807. 

Number  of  investing  members 

Number  of  borrowing  members 

Total  number  of  members 


41 


Building   and    Loan   Associations. 
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I  Ammudl  dcUement  of  the  BUCHANAN  BUILDING  LOAN  AND  SAVINGS 
k  .  ASSOCIATION  OF  BUCHANAN,  MICHIGAN,  M  the  year  endinq  Jviy  i,  1897. 
i      Incorporated  April  £1, 1888,    WilUam  F.  Bwiner,  President;  John  C  Dick,  Secretary, 


Liabilities. 


—     ^B 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Vet  capital  dues  credited  stockholders... 
Votal  dividends  credited  on  above  stock. 

ICatured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans 

Advance  payments — premium  on  loans... 

Unearned  premiums 

Undivided  profits 

Continent  undivided  profits 

Oontingent  capital  dues 

l>ue  on  loans . 

Miscellaneous 


Total 


Disbursements. 


L«oans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security . 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stoclos 

Matured  stock  — 

lietired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Heal  estate 

Rebate  of  premiums  on  loans  repaid. 

Miscellaneous 

Cash  on  hand — ^general  fund 

Cash  on  hand — ^loan  fund 

Cash  on  hand — expense  fund 


Total. 


Amount. 


$24,936  35 
"'24,936"35 


U,881  96 
402  00 


$37,220  31 


$2,100  00 


1,885  50 
479  36 


•129  99 
26  44 


1,678  31 


$6,299  60 


Ntnnber  of  shares  loaned  upon  during  the  year 

Anaounl  of  mortgage  loans  during  the  year 

liargest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  aasooiatlon 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts.. 
Expense  per  share  for  the 
Memberuip  fee  per  Share. 

Ptaa  of  premium... .c 

Sate  per  cent  dtrldf* 
Piroportion  of  dnM4 
Piroportion  of  data  4 


31 

$2,100  00 

1,000  00 

100  00 

687  00 

Serial 

2.70% 

a2e5( 

10  S4 

None 

Gross 

None 

100% 


•laeindee  rtntt  tmA 
3 
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BuiiiDma   AND   Loan    Associations, 


Annual  slatemeiU  of  the  BELDING  BUILDING  AND  LOAN  ASSOCIATION  OF 
BELDINQ,  MICHIGAN,  far  the  year  ending  July  1,  1897.  husorparated  May  SI 
likf9.    F,  A.  HWi&um,  President;  Adam  Wagner^  becretary. 


Assets. 


Cash  on  hand—general  fund . 

Cash  on  hand — loan  fund  ..>« 

Cash  on  hand— expense  fund .  ... 

Loans  on  mortgnge  security  .... . 

Loans  on  stock  security.... 

Loans  on  other  security ... 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1,  1896— general  fund  . 

Cash  on  hand  July  1,  18% — ^loan  fund 

Cash  on  hand  July  1,  1896 — expense  fund 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund  .. 

Loans  on  morigVLge  security  repaid 

Loans  on  stock  security  repaid . 

Leant?  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold — 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous 


Total. 


Authorized  capital  stock 

Capital  stock  In  force  July  1,  18&7 

Par  value  of  eacb  share  when  matured. 
Number  of  shares  in  force  July  1,  1896.. 
Issued  during  the  year 


Amount. 


1,410 
8 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


Total  number  in  force  July  1,  1897. 

Number  of  investing  members 

Number  of  borrowing  members 

Total  number  of  members 


$2,6{^  3i^ 


33, 
3, 


5, 
2, 


454  :<^ 

174  4> 

523  «>» 
119  JV 

192  s: 

05r2  It 
804  75 
256 


1 1 


$55,a26  14 


$5,520  64 


13,870  (*' 

3,000  o2 

638  w 

2,020  ^^ 

1,191  U 

51  In 

125  To 


183  72 


$32,032  4^ 


ii«ooaooo  o> 

98,101)00 
100  00 


1,4a 


9£1 
OS 

m 
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Jinnual  statement  of  the  BELBINO  BUILDINQ  AND  LOAN  ASSOCIATION  OF 
BELDINO,  MICHIOAN,  for  the  year  ending  July  7,  1897.  Inccn-paraUd  May  SI, 
1869.    F.  A.  Washbumj  Fresident;  Adam  Wagner,  Secretary . 


LiabiUUes. 


Total  capita]  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock 

Matured  stock - 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. . 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total. 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Elxpenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures . 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand— general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand^xpense  fund 


Total. 


Amount. 


$30,712  80 
"30,7i2"80 


117  00 

5  62 

65 


16,593  20 
5,092  12 
2,804  75 


$55,326  14 


$195  00 
1,617  00 


16,724  50 
3,997  43 


345  00 

85  48 

306  57 


6,067  04 
4  25 
1  80 


2,688  39 


$32,032  46 


Number  of  shures  loaned  upon  during  the  year. 

Amount  of  mortgage  loans  during  the  year 

Ijargest  loan y. 

SmaUeat  loan. 

Average  amount  of  loans 

Plan  of  anoeiatlon 


Ratio  of  salaries  to  total  reoeipta 

Ratio  of  expenses  (isoluding  salitflea)  to  total  receipts. 

SSxpense  per  share  for  the  year....... 

Membership  fee  per  shaf*.... 

Flan  of  premium 

Bate  per  oent  dlYktar 
^oportion  of  dues  m 
Pioportlon  of  dues  oi 


80 

•106  00 

l.flOOOO 

BOOO 

009  40 

Serial 

1.88% 

1.02% 

10  47 

0  85 

Installment 

&10 

100% 
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j^nnual  statement  of  the  BUILDING  ASSOCIATION  OF  ST.  JOSEPH, 
IlICHIOAN,  for  the  year  ending  July  i,  1897.  Incorporated  April  16,  1890. 
Lawrence  C.  Fyfe,  Presiaent;  John  A.  Frekag,  Secretaiy. 


Liabilities. 


Tptal  capital  dues  paid 

Amount  credited  to  expense  fund . 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. . 

Unearned  premiums 

Undivided  profits 

€k>ntingfent  undivided  profits .  ... 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  morigt^ge  security  . 

Loans  on  stock  security 

Loans  on  other  security ... 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries . 

Expenses  for  other  purposes 

Insurance  and  taxes . 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous,  (preferred  stock  paid,  $11,074.05;  loan  repaid,  $1,900)  .. 

Cash  on  hand — general  fund 

Cash  on  hand— K>an  fund 

Cash  on  hand— expense  fund 


Total 


Amount. 


$10,161  41 


10,161  41 
3,534  26 


257  04 
307  00 
184  50 


$14,444  21 


$3,500  00 
200  00 


2,828  89 
685  62 


266  00 
65  02 


12,974  05 
'  "752'7i 


$21,271  29 


Amount  of  mortgage  loaiu  during  the  year 

Ijargest  loan 

Smallest  loan 

Average  amount  of  loan 

Plan  of  aMOciation 

Ratio  of  salaries  to  total  reoeipts 

Ratio  of  exx>en8es  (including  salaries)  to  total  reoeipU 

Exi>en8e  i>er  share  for  the  year 

Membership  fee  per  share 

Plan  of  premiimi .. 

Rate  i>er  cent  dividend  or  earnings  during  tlie 
Proportion  of  dues  oredited  to  loan  fund ..... 
Proportion  of  dues  oredited  to  expense  fiuiA., 


$3,600  00 

1,900  00 

200  00 

«21  00 

Permanent 

1.47^ 

1.68% 

10  58 

0  50 


18 
100% 
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Afmmd  MaiemmUj^  Ou  CITIZSIiS'  BUILDma  ASD  lOAJrASaOCIATIOXOT 
J.  B.  McDonald,  Pfuidmi;  F.  ^^ 


Cish  on  luuid— cenenl  fniid>,>^ 

Cash  on  hand— loan  fond ..^ 

Cash  on  hftod— expense  fond ..^ —^ 

Louis  on  mortgage  secority ^ 

Loans  on  stock  securitj ... . ..^ 

Loans  on  other  security....... . .....^ 

£*umiture  and  fixtures ... ...i 

Stationery  and  supplies^. ...... 

Real  estate .........l. .........  ..-«-.«--.«. 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid.. 

Accounts  reoeiTable — -  — . 

Miscellaneous ..  • — 

Total ^ 


Amount 


15,(9911 

10,11$  « 
17411 


l,5i8II 
2178 


•133,0511 


Receipts. 

Cash  on  hand  July  1, 1896— general  fund. 
Cash  on  hand  July  1,  1896— loan  fund  — 
Cash  on  hand  July  1,  1896 — expense  fund. 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund.. 

Loans  on  mortgrat?e  security  repaid 

Loans  on  stock  security  repaid 

Jjoans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents - 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous 


Total. 


16,163  6; 
4,537  88 


7,181  le 

"i75"iib 


70  55 

600 

43  85 

179  0V 


$48,705  69 


vS^ui^ttmeh  share  when  matur^ 

f^ed  durins  the  I«»r- _!!? 

BUtured  durtiwr  the  year «^H 

Retired duria* the yj,%:^"  •;;;/;;;/;;;/;;///;///;^  sKii 

withdrawn  durhy  the  year - ^ 

Otherwtoe  ««»«»•»** 


•1,000.000  W 

212.000  00 

100  OD 


1.00 


Total  «««^iJ£Slii'g^  ^    ::. 

Number  <rf  '><«y:55*JE?''**^    " 

Total  a«mb«  ^  •^SJSTttifla  dwtalt  the  year. 


940 
SL19 

in 


9M 

41H 
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Annual  statement  of  the  CITIZENS'  BUILDING  AND  LOAN  ASSOCIATION 
OF  FLINTj  MICHIOAN,  for  the  year  ending  July  1,  1897.  Incorporated  June 
11,  1887.    J.  R.  McDonald,  President;  F.  A.  PuUt,  Secretary.- 


LiabUiUes. 


rotal  capital  dues  paid 

A.ii)ount  credited  to  expense  fund 

^et  capital  dues  credit^  stockholders  . . 
Total  dividends  credited  on  above  stock. 

Matured  stock 

A.dvance  payments^<;apital  dues 

A.dvance  payments— interest  on  loans... 
A.dvance  payments— premium  on  loans.. 

dnearned  premiums 

[Jndivided  profits 

Oontingent  undivided  profits 

Contingent  capital  dues 

t>ue  on  loans 

IliBcellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

[nterest  on  withdrawals  of  stock 

Matured  stock 

Eietired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

[nsurance  and  taxes 

Forfeitures 

Eleal  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — general  fund 

Gash  on  hand— loan  fund 

Dash  on  hand— expense  fund 


Total 


Amount. 


176,098  85 


76,098  85 

29,944  18 

15,247  86 

213  91 

23  49 


9,149  82 

47  79 

1,578  97 

1,390  13 


8133,695  00 


$2,733  17 
1,387  60 


13,402  26 


25,049  53 


600  00 
155  75 
120  73 


216  69 


5,039  96 


$48,705  69 


A.mount  of  mortgage  loans  during  the  year 

LargeKt loan 

SmaUetit  loan 

\veraife  amount  of  loans 

E*lan  of  aHHoclation 

Elatlo  of  salaries  to  total  receipts 

flatio  of  expenses  (including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

tfemberHhip  fee  per  share 

E*l»n  of  premium ..^- 

Etate  i>er  cent  dividend  or  earnings  during  the  yeai 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund...... 


$2,788  17 

5,000  00 

60  00 

010  95 

Serial 

1.29% 

10  85 

025 

Gross 

7.60 

100% 
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^Jinnual  aalement  of  the  CAPITOL  INVESTMENT  BUILDING  AND  LOAN 
.ASSOCIATION  OF  LANSING,  MICHIGAN  jw  the  year  ending  July  1,  1897. 
'-     Jncorporated  March  IS,  lb90.    C.  A.  Oower,  Fresiaent;  M.  A,  Chapin,  Secretary. 


LiabUities. 


Amount. 


.  Total  capital  duee  paid 

JkJDoant  credited  to  expense  fund 

i'Jfat  capital  dues  credited  stockholders .. 

i9Potal  dividends  credited  on  above  stock. 

Siatured  stock 

Advance  payments — capital  dues 

1[ Advance  payments— interest  on  loans... 

Advance  payments — premium  on  loans., 
'^^neamed  premiums 

^undivided  profits 

^Oontingpent  undivided  profits 

Contingent  capital  dues 

JDae  on  loans 

.  IClsoellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security .... .. 

I^oans  on  stock  security 

Lioans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Aiatured  stock 

Retired  stock 

Sxpenses  for  salaries 

Sxpenses  for  other  purposes 

Insurance  and  taxes 

I\>rfeitures : 

Real  estate 

Rebate  of  premiums  on  loans  repaid „. 

Miscellaneous  (general   ledger  accounts,  $57,247.55;  profit  and  loss, 

$46,538.35;  discounts.  $73.37 ) 

Cash  on  hand — fi^eneral  fund 

Cash  on  hand— loan  fund ... 

Cash  on  hand— expense  fund 


Total. 


$638,847  85 

63,884  78 

574,963  07 

209,687  12 


11,160  00 

226  39 

25  65 


11,759  60 

40,486  75 

28,611  41 

1,612  88 

2,113  58 


$880,646  45 


$40,774  37 
60,247  50 


269,269  69 
76,932  84 


8,815  36 

11,554  76 

4,188  05 


41,660  69 
103,859  27 


1,970  55 
6,276  96 


$625,550  04 


Number  of  borrowing  members 

Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

liftrgest  loan 

Smallest  loan 

ATerage  amount  of  loans , 

Plan  of  assooiation 

Ratio  of  salaries  to  total  reoelpts 

Ratio  of  exitenses  (including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Flan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fond 


1.800 

4.200 

410 

140,774  87 

15,000  00 

60  00 

000  00 

Serial 

L46% 


•••t 
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Annual  sUOemerd  of  ihe  DETBOIT  LOAN  AND  BUILDING  ASSOCIATION  OF 
DETROIT,  MICHIGAN,  fw  the  year  ending  July  i,  1897.  Incorjx/i^ated  May  f^, 
1887,    Darius  D,  Thorp,  President;  Bobert  8.  May,  Secretary. 


LiabUiUee. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock.. 

Advance  payments— capital  dues 

Advance  payments — ^interest  on  loans... 
Advance  payments — premium  on  loans 

Unearned  premiums 

Undivided  profits 

r^ontingrent  undivided  profits 

I'onting^ent  capital  dues 

Due  on  loans 

Miscellaneous  — 


Total 


Disbursements. 

lioans  on  mortgage  security . 

^ans  on  stock  security 

x)an8  on  other  security . 

Vithdrawals  of  stock 

nterest  on  withdrawals  of  stock 

latured  stock — 

tetired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

tisurance  and  taxes - — 

orf  eitures - 

eal  estate 

ebate  of  premiums  on  loans  repaid 

riscellaneous  (bills  payable,  $4,800;  prepaid  stock,  etc.,  $2,023.65) 

ash  on  hand— ffeneral  fund .* 

ash  on  hand— loan  fund 

ash  on  hand — expense  fund 


Amount. 


Total 


tmber  of  shares  loaned  upon  during  the  year 

Qount  of  mortgage  loans  during  the  year 

r^est  loan-.-: 

lallest  loan.-.....-. 

er&ge  amount  or  loans 

in  of   association 

tlo  of  salaries  to  total  receipts 

tio  of  expenses  (Including  salaries)  to  total  receipts. 

Dense  per  sbare  for  the  year. 

mbersHlp  fee  per  share 

kO  of  premium 

te  ner  cent  dividend  or  earnings  during  the  year 

tDortion  of  dues  credited  to  loan  fund 

>portion  of  dues  credited  to  expense  fund 


$51,665  50 


51,665  50 
17,875  20 


326  25 
1,475  20 
1,862  50 


2,500  00 


$75,704  65 


$2,858  60 
1,835  OD 


19,451  28 
6,929  39 


550  00 
908  94 
334  43 


7,230  32 
6^823'65 
i",869"35 


$48,790  96 


60 

t2.8&6flO 

6,000  00 

100  00 

1,000  00 

Permanent 

I.IK^ 

2.90^ 

10  67 

026 

Installment 

7 

100% 
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Annual  statement  of  the  EXCELSIOR  BUILDING  AND  LOAN  ASSOCIATloy 
OF  JACKSON,  MICHIGAN,  fw  the  year  ending  July  1,  J897.  haoryrrA^ 
November  17, 1887.    Eber  L.  Peeib,  Prteident;  Geo,  W.  iBaiuom,  Secretary, 


AaaetB. 


Cash  on  hand— general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 

Loans  on  mortga^  security 

Loans  on  stock  security ... . . 

Loans  on  other  security . 

Furniture  and  fixtures 

Stationery  and  supplies . 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous . 


Amount. 


11,370 


75,955 
1,IC« 


m 


Total 


Receipts. 

Cash  on  hand  July  1,  1896 — general  fund. 
Cash  on  hand  July  1,  1896— loan  fund  .... 
Cash  on  hand  July  1,  1896— expense  fund. 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund  .. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents - 

Forfeitures -., 

Real  estate  sold , 

Other  securities  sold... 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous 


Total 


3,1VI 

m 
1^ 


•84,476  * 


|1,9S7  - 


631 
134  ^ 


1,24!'  i' 


14- 


S47.50e 


i  i 


Authorized  capital  stook 

Capital  stock  In  force  July  1,  1897 

Par  value  of  each  share  when  matured 

Number  of  shares  In  force  July  1,  1886 1.80SH 

Issued  during  the  year BflSH 

Matured  during  the  year 68 

Retired  during  the  year 82&H 

Withdrawn  during  the  year 481 

Otherwise  eliminated -  — 


Total  number  in  force  July  1,  1807. 

Nmnber  of  investing,  members 

Number  of  borrowing  members.... 
Total  number  of  members 


8^aoa(» ' 

l«.?i-' 
15 » 


if 


i.y; 
•» 

9 
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Annual  statement  of  the  EXCELSIOR  BUILDING  AND  LOAN  ASSOCIATION  OF 
JACKSON.  MiCHIO AN ^  for  the  year  ending  July  U  1897.  Incorporated  November 
17y  1887,    Eber  L,  Peek,  President;' Qto.  W.  iSoLnsom,  Secretary. 


Liabilities. 


rotal  capital  dues  paid 

Amount  credited  to  expense  fund 

N^et  capital  dues  credited  stockholders.. 
Fotal  diyidends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

^.dvance  payments — interest  on  loans... 
iVdvance  payments — premium  on  loans.. 

[Jnearned  premiums 

Undivided  profits 

[Contingent  undivided  profits 

[Contingent  capital  dues 

Due  on  loans 

Vfiscellaneous 


Total 


Disbursements. 


IfOans  on  mortgage  security 

lioans  on  stock  security 

lioans  on  other  security 

Withdrawals  of  stock 

nterest  on  withdrawals  of  stock 

ilatured  stock 

tetired  stock 

expenses  for  salaries 

expenses  for  other  purposes 

nsurance  and  taxes 

''orfeitures 

leal  estate 

lebate  of  premiums  on  loans  repaid. 

discellaneous 

'ash  on  hand— general  fimd 

Jash  on  hand — loan  fund 

^asb  on  hand— expense  fund 


Total 


Amount. 


$45,230  30 


45,230  30 

7,049  38 

27,374  92 


1,987  36 

801  60 

1,950  00 


82  50 


$84,476  06 


$24,437  50 
606  73 


10,430  70 
"9^i29'95 


980  00 
527  36 


25  00 


1,370  96 


$47,508  20 


fumber  of  shares  loaned  upon  during  the  year 

mount  of  mortgage  loans  during  the  year 

Argrest  loan 

xnallest  loan. 

verfMgre  amount  of  loans 

Ian  of  association 

atlo  of  salaries  to  total  receipts 

atio  of  expenses  (including  salaries)  to  total  receipts. 

xpense  per  share  for  the  year 

iexnbership  fee  per  share 

Ian  of  premium 

ate  per  cent  diyidend  or  earnings  during  the  year 

roportion  of  dues  credited  to  loan  fund 

rt>portlon  of  dues  credited  to  expense  fund 


196H 

t84.437  50 

2,600  00 

125  00 

800  00 

Permanent 

2.15% 

asi^ 

80  96 

005 

Installment 

8 

100$( 
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Annual  statement  of  the  EQUITABLE  SAVINGS  AND  LOAN  ASSOCIATION  OF 
FLINT,  MICnlQAN,  fw  the  year  ending  July  i,  1H97.    Inwrporated  July  8, 1889. 
John  Webber,  President;  Fred  P.  Baker,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock .. 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans  ... 
Advance  payments — premium  on  loans.. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  ioans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Lioans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

[nterest  on  withdrawals  of  stock 

Matured  stock 

Fletired  stock. -_ 

Expenses  for  salaries 

Expenses  for  other  purposes — . 

[nsurance  and  taxes 

Forfeitures - 

Real  estate 

Elebate  of  premiums  on  loans  repaid 

Miscellaneous 

?a8h  on  hand— general  fund — 

r?ash  on  hand — loan  fund 

L'ash  on  hand — expense  fund 


Total. 


Amount. 


816,633  50 


16,633  50 
4,993  22 


11  00 


,1,508  46 

14  06 

563  40 

583  50 


824,307  14 


$2,311  00 
1,852  65 


3,289  50 

150  00 

258  22 

71  94 


1,050  00 

279  93 

64  23 


121  24 


89,448  71 


dumber  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

.Argest  loan 

Smallest  loan 

iverage  amount  of  loans. 

Ian  of  assooiatlon 

tatio  of  salaries  to  total  receipts 

tatio  of  expenses  (Including  salaries)  to  total  receipts. 

i^pense  per  share  for  the  year 

fembersnip  fee  per  share 

Ian  of  premium 

tate  per  cent  dividend  or  earnings  during  the  year 

^portion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


None 

None 

•1.120  00 

160  00 

465  00 

Serial 

1.78J6 

6.56^ 

•1  06 

None 

Gross 

7 

100% 


32 


BmLDiNO   AND    Loan    Associations. 


Annual  statement  of  the   FABMEBS   AND    MECHANICS'    BUILDING  XM 
LOAN  ASSOCIATION  OF  MT.  PLEASANT,  MICHIGAN,  far  ihe  mrr-^ 
ing  JtUy  I,  1897.    Incorporated  February  f^,  189S.    Franda  MeNamara,  Pnm^ 
Jr.  E.  Preston^  Secretary. 


Afleeto. 


Cash  on  hand — g'eneral  fund 
Cash  on  hand — loan  fund 


Cash  on  hand — expense  fund. ....  ....  ... 

Loans  on  mortgage  security 

Loans  on  stock  security . 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies .. .. 

Keal  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable.- 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1, 1896— general  fund . 

Cash  on  hand  July  1, 1896— loan  fund 

Cash  on  hand  July  1, 1896 — expense  fund. 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund... 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 


Forfeitures 

Real  estate  sold 

Other  securities  Bold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees. 
Miscellaneous  .- 


Amount. 


10,734 


U 


116 


112,653 


Total 


<3 

23 


$2,:iti' 


Authorized  capital  stock 

Capital  stock  in  force  July  1,  1897 

Par  value  of  each  share  when  matured 
Number  of  shares  in  force  July  1,  1896  . 
Issued  during  the  year 


as.  • 

i.i' 


251 
5 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


ts 


Total  number  in  force  July  1,  1897. 

Number  of  Investing  members 

Number  of  borrowing  members 

Total  number  of  members 


5 
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Annual  statement  of  the  FARMEB8   AND   MECHANICS'   BUILDING   AND 
LOAN  ASSOCIATION  OF  MT.  PLEASANT,  MICHIGAN  for  the  year  end- 
ing July  1,  1897,    Incorporated  February  24,  189S,    Francis  McNamara,  President; 
W.  E.  Preston f  Secretary, 


Liabilities. 


rotal  capitAl  dues  paid 

ALiDount  credited  to  expense  fund 

N^et  capital  dues  credited  stockholders.. 
Petal  dividends  credited  on  above  stock. 

Matured  stock. .^ 

tVdvance  payments— capital  dues ^ 

A.dvance  payments — interest  on  loans . . . 
fVdvance  payments — premium  on  loans. . 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

I^onting^cnt  capital  dues - 

Due  on  loans 

Miscellaneous - 


Total. 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  an  other  security 

Withdrawals  of  stock 

[ntere»t  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Sxpenses  for  salaries  — - 

Expenses  for  other  purposes 

insurance  and  taxes  .-. 

^'orfeitures 

.^al  estate 

iiebate  of  premiums  on  loans  repaid 

Vlidcellaneous 

Jash  on  hand — ^general  fund 

Cash  on  hand — ^loan  fund _ 

Cash  on  hand — expense  fund 


Amount. 


$4,955  54 
4^95554 


1,522  40 

2,094  78 

767  95 

576  3a 


2,716  59 


$12,633  59 


$395  00 


Total 


403  25 
32  57 


166  61 
39  88 


1,617  60 
'""56'36 


$2,705  27 


<furaber  of  shares  loaned  upon  during  the  year 

Vmount  of  mortgage  loans  during  the  year 

^arfrest  loan 

JmHllest  loan 

Vverage  amount  of  loans #. 

^an  of  association .' 

tatioof  salaries  to  total  receipts 

iatio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

dembership  fee  per  share 

*lan  of  premium 

late  per  cent  dividend  or  earnings  during  the  year  — 

'roporiion  of  dues  credited  to  loan  fund 

i^portion  of  dues  credited  to  expense  fund 


6 

00 

2,300  00 

06  06 

900  00 

Serial 

None 

10  48 

025 

Gross 


100^ 


e  July  1.  I 
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Annual  statement  of  ike  OBAND  BAPIDS  MUTUAL  BUILDING  AND  LOAN 
ASSOCIATION  OF  OBAND  BAPIDSy  MICHIGAN,  far  the  year  ending  Jufy 
1,  1897.  Incarjmated  March  19,  1888.  William  Widdicombi  President;  Fredende 
O.  CutteVf  Secretary. 


UabUities. 


Total  capital  dues  paid 

Amouot  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans.. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock _.- 

Expenses  for  salaries __ 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate _- 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous _ _ 

Cash  on  hand — general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


Total. 


Amount. 


$161,472  62 
"  16i',472'62 


73  66 
24  78 


30,032  56 

2,923  12 

3,415  49 

1,840  00 

27  55 


1199.809  78 


$25,376  23 

28,307  06 

175  00 

13,173  27 

1,469  76 

83,604  90 


750  00 

1,847  06 

154  23 


519  43 

59 

2,130  80 


21,273  04 


•178,781  37 


Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortflrage  loans  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts... 

Kxpense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


1.487H 

925,876  23 

4,600  00 

50  00 

1,082  92 

Serial 

0  8W 

1.84^ 

10  25 

025 

Installment 

7.94 

100^ 
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Annual  statement  of  the  GERMAN  I  A  BUILDING  AND  LOAN  ASSOCIATION 
NO  4  OF  JACKSON,  MICHIGAN,  far  the  year  ending  July  U  1897,  Incor- 
porated October  lOy  1890.  C^eorge  J,  SMenker,  President;  Cnruftian  Schlenker, 
Secretary. 


Liabilities. 


-Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders  .. 
Total  aividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

.Advance  payments — interest  on  loans... 
Advance  payments — premiums  on  loans. 

XJnearned  premiums 

^Undivided  profits 

'Contingent  undivided  profits 

Contingent  capital  dues.. 

Due  on  loans . 

Jif  iscellaoeous 


Total 


Disbursements. 


Loans  on  mortgage  security  . 

Ix>ans  on  stock  security _ 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock.. — 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Heal  estate 

Itebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand  ~  general  fund 

Cash  on  hand-  loan  fund 

Cash  on  hand— expense  fund 


Amount. 


137,832  00 


37,832  00 
11,128  00 


10  75 
6  75 
1  02 


2,698  30 
46  00 


56  25 


$51,779  07 


$375  00 
7,375  00 


5,302  00 
1,256  15 


Totol 


285  50 
63  55 
15  23 


3  85 


106  31 


$14,782  59 


Number  of  sbarefl  loaned  upon  during  tbe  year 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallent  loan 

Average  amount  of  loans 

Plan  of  association  

Ratio  of  salaries  to  total  receipts 

Ratio  of  ejcpenaes  (including  salaries)  to  total  receipts. 
JBzpense  per  share  for  the  year 

"      olp2U  

'heyear 


02 

1375  00 

2,875  00 

125  00 

500  00 

Terminating 

\.94% 

2.97% 

f0  82 

None 

Installment 

7.60 

100% 
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Building   and   Loan    Associations. 


Annual  statement  of  the  GRAND  RAPIDS  LOAN  AND  BUILDING  ASSOCIA- 
TION OF  GRAND  RAPIDS,  MICHIGAN,  for  the  year  ending  July  i,  ihsr.  h- 
corporated  May  10, 1894,    S.  J,  Osgood,  Fresident;  Henry  L.  Howttman^  Secretary. 


ABBets. 


Amoact 


Cash  on  hand — general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortg^age  security 

Loans  on  stock  security.. 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate  — 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


Total. 


Receipts. 

Cash  on  hand  July  1, 189(V— general  fund. 

Cash  on  hand  July  1, 1896— loan  fund 

Cash  on  hand  July  1, 1896 — expense  fund. 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund.. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid , 

Loans  on  other  security  repaid 

Interest - 

Premiums 

Fines. 

Rents 

Forfeitures _.- 

Real  estate  sold _ 

Other  security  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid... 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous 


Total 


tl.98P  ir. 


26,100  0 
1,100  ••' 


i5  0i> 

'  343  > 

1,841  (.•• 


$31,424  n 


•825  3^ 
12^148  1» 


1,774  5*^ 
445  S^ 


54  •" 


$20,647  6> 


Authorized  capital  stock 

Capital  stock  in  force  July  1,  1897 

Par  value  of  each  share  when  matured 

Number  of  shares  In  force  July  1,  1896 1,1 

Issued  dudngr  the  year 248 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


tisaoon  »> 


I3CS 


275 


Total  number  in  force  July  1,  1S97. 

Number  of  investing  members 

Number  of  borrowing  members — 
Total  number  of  members 


I* 
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iiAmnwa  statement  of  the  GRAND  RAPIDS  LOAN  AND  BUILDING  ASSOCIA- 
4  TION  OF  GRAND  RAPIDS,  MICHIGAN,  for  the  year  ending  July  i,  1S97.  In- 
B    corporated  May  10,  1894.    8.  J.  Osgood,  President;  Henry  L.  Houseman,  Secretary. 


UabUitiee. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Tcytal  aivldends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans.  _ 
Advance  payments — premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Oontingent  undivided  profits 

Contingent  capitis  dues 

]>ueoa  loans - 

Ifiioellaneous ^ 


Total. 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security _ 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate _-. 

Elebate  of  premiums  on  loans  repaid. 

Miscel  laneous 

Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund. ...  — 


Amount. 


$26,718  80 
""26*7i8"86 


100  80 

1  80 

48 


2,417  55 

343  78 

1,841  00 


131,424  21 


$12,100  00 
600  00 


Total 


6,073  60 
261  21 


541  66 
76  78 


5  00 
1,989 -is 


$20,647  68 


Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Bate  per  cent  dividend  or  earnings  during  the  year 

Praportion  of  dues  credited  to  loan  fund 

FMiportlon  of  dues  credited  to  expense  fund 


187 

112,100  00 

6.000  00 

800  00 

1.204  00 

Serial 

2.78% 

a  12% 

to  60 

025 

Installment 

7.80 

100% 
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^  Annual  statement  of  the  HOLLAND  BUILDING  AND  LOAN  ASSOCIATION  OF 
'^*  GRAND  RAPIDS,  MICHIGAN,  for  the  year  ending  July  i,  1897.  InayrjxmUed 
fc-'       March  20,  1888,    John  Snitseler,  President;  Idius  A,  Ra  van  liugteren,  Secretary. 


Liabilities. 


-  Total  capital  dues  paid 

-  Amount  credited  to  expense  fund 

-  Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 
Matured  stock 

_  J^dvance  payments — capital  dues 

Advance  payments  -  interest  on  loans  .. 
Advance  payments — premium  on  loans.. 

^Unearned  premiums 

Undivided  profits ._ _ 

Oontingent  undivided  profits 

Ck>ntiDgent  capital  dues 

Due  on  loans '.— 

Jifiscellaneous — 


Total 


Disbursements. 


Loans  on  mortgage  security 

Xx>an8  on  stock  security _ 

Loans  on  other  security 

Withdrawals  of  stock , 

Interest  on  withdrawals  of  stock 

Matured  stock _ 

Retired  stock 

Expenses  for  salaries 

Bxpenses  for  other  purposes 

Insurance  and  taxes -. 

Porfeitures  ._ 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Jditfcellaneous,  (loan  repaid  $4,600;  sundries  $172.23). 

Cash  on  hand— general  fund 

-Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund - 


Total 


Amount. 


$44,774  02 


44,774  02 
7,764  67 


2,992  12 
164  80 


1,110  48 

399  75 

1,104  70 


$58,310  54 


$4,782  41 
525  00 


9,335  52 

836  14 

16,528  67 


1,087  55 
342  99 


617  19 
4,772  23 
2,138  52 


$40,966  22 


Number  of  sbares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Largeitt  loan 

bmallest  loan 

Average  amount  of  loans 

Flan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  or  expenses  (Including  salaries)  to  total  receipts 

Expea%e  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


49 

$4.7)^2  41 

5,000  00 

80  00 

876  80 

Serial 

2.60^ 

$0  89 

0  26 

Installment 

7 


'All  to  general  fund 


6 
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Anmud  Statement  of  Uie  HOMESTEAD  LOAN  AND  BUILDING  ASSOClATRiy 
OF  ALBION,  MICHIGAN,  for  the  year  ending  July  1, 1897.  Incmj^rated  J«i\} f^ 
1H89.    L,  J.  Wolooti,  President;  O.  A,  Lemard,  See^ttary. 


Assets. 


AmouDt. 


Cash  on  hand—ffeneral  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate  -- 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable . 

Miscellaneous  ... . . 


IT60SJ 


85,';5C» 
625 


lit 


1.UT9 
358 


Total 


Receipts. 

Cash  on  hand  July  1, 1896— general  fund. 

Cash  on  hand  July  1,  1896 — loan  fund 

Cash  on  hand  July  1,  1896 — expense  fund. 

Dues  on  btock  cr^ited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund  . . 

Loans  on  mortgage  security  repaid... 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest . . 


»1,0T?  "^ 


Hl^SC 


23,1«)  J' 


40.750  (» 
1,250  rt* 


Premiums ... 

Fines 

Rents 

Forfeitures  .,.. . 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees. 
Miscellaneous _. 


i,:53^ 
71  :^ 


515  •»? 


Total 


41?" 
4111 

131^  :•■' 


rsM  ^ 


Authorized  capital  stock 

Capital  Htock  in  force  July  1,  IWW 

Par  value  of  each  share  when  matured. 
Number  of  shares  in  force  July  1.  1806.. 
Issued  during  the  year 


1. 


464 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


S70 


Total  number  in  force  July  1,1897. 
Number  of  Investing  members — 
Number  of  borrowing  members... 
Total  number  of  members 


18,000.0*  » 
1»W'' 

If* 


t5\^ 
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Annual  statement  of  the  HOMESTEAD  LOAN  AND  BUILDING  ASSOCIATION 
■•    OF  ALBION,  MICHIGAN,  for  the  year  ending  July  i,  1897,    Intxyrpwated  July  29, 
J889.    L,  J,  W(^coU,  President;  O.  A.  Leonard,  ^ieeretary. 


Liabilities. 


-Total  capital  dues  paid 

Anx>unt  credited  to  expense  fund 

^XTet  capital  dues  credited  stock  holders. 

Vcytal  oividends  credited  on  above  stock 

Mstured  stock , 

.Advance  payments — capital  dues 

.Advance  payments— interest  on  loans ... 
.•Advance  payments — pi*emium  on  loans. . 

Vneamed  premiums 

S divided  profits 
itingent  undivided  profits 

Contingent  capital  dues 

,l>neon  loans 

.  MlBoellaneous , 


Total 


Disbursements. 


Loans  on  Mortgage  security 

Loans  on  stock  security.. 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Kzpenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate ^ 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Caeh  on  hand — general  fund 

Cash  on  hand— u>an  fund 

Cash  on  hand — expense  fund 


Total  . 


Amount. 


$68,077  30 


68^77  30 


4,082  00 

549  00 

72  30 

25  90 


16,437  35 

663  70 

1,079  55 


92  76 


$91,079  85 


$22,500  00 
500  00 


9,788  00 

813  53 

41,434  37 


a645  00 
247  86 
532  62 


1,268  .53 
40 


760  82 


$78,491  13 


Number  of  ahares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

lArgeat  loans 

Smallest  loans 

Average  amount  of  loans 

Flan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  Halaries)  to  total  receipts. 

BIzpense  per  Hhare  for  the  year 

Ifembership  fee  per  share 

Flail  of  premiums 

per  cent  dividend  or  earnings  during  the  year 

of  dues  orbited  to  loan  fund 

Of  dnes  credited  to  expense  fund 


184 

$22,800  00 

4,000  00 

125  00 

644  00 

Serial 

0.fr7% 

1.20:^ 

10  56 

0  06 

Installment 

&80 

100% 
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Building    and   Loan    Associations. 


Annual  statement  of  the  HASTISG8  BUILDING  AND  LOAN   ASSOCIATE 
OF  HASTINGS,   MICHIGAN,  far  the  year  ending  July  /,  1897.     /ncorp-r 
Mnrch  ts,  Is^tO.    J.  A.    Van  Arman,  President;  A.  E.  Kenaston,  Secretary. 


Aasetfi. 


Cash  OD  hand->general  fund ... 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgra^re  security 

Loans  on  stock  security 

Loans  on  other  security ., 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable . 

Miscellaneous 


Total 


Receipts. 

<;ash  on  hand  July  1,  1896 — general  fund 

Cash  on  hand  July  1.  1896— loan  fund 

Cash  on  hand  July  1,  1896— expense  fund 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund.. 

Loan^  on  mortgage  security  repaid 

Loans  on  8to<;k  security  repaid .... 

Ijoans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits  

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous  .._ 


Total 


Aulboiized  cupital  stock 

Capital  stock  in   force  July  1.  1897 

Par  value  of  each  share  when  matured. 
Number  of  Khares  in  force  July  1,  1896.. 
Issued  during  the  year 


AmouDL 


m' 


6,45«t 


t 


%\l^ 


if  •»,  II 


5T> 


IH" 

l^^' 


#. 


^  I 


1.2i> 


III 


iiaoio  ^^ 


»1S 
2 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


Total  number  in  force  July  1.  1897 

Number  of  investing  members 

Number  of  borrowing  members .*. 

Total  number  of  members 


9 
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Annual  statement  of  the  HASTINGS  BUILDING  AND  LOAN  ASSOCIATION 
OF  HASTINGS.  MICHIGAN,  f(yr  the  year  encUvq  July  1,   1897,     Incorporated 
.  Maixh  6,  1890,    J,  A,   Van,  Arman,  Prtatdeni;  A,  ^,  Kenaston^  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans 

Advance  payments — premium  on  loans  . 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans — 

Miscellaneous 


Amount. 


$8,455  75 


8,465  75 
2,418  25 


43  20 


34  59 
382  05 
565  25 


Total 


$11,899  09 


Disbursements. 


Loans  on  mortgage  security  .— 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries — -•. 

Expenses  for  other  purposes 

Insurance  and  taxes — 

Forfeitures ^ 

Real  estate _ 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — general  fund i. 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 


Total 


$300  00 


1,225  00 

4,631  50 

885  59 


150  00 
27  88 
86  66 


2,013  51 


695  49 


$10,015  63 


>f  umber  of  shares  loaned  upon  durfng  the  year 

Amount  of  mortgage  loans  during  the  year 

L«argest  loan. , 

$aiaUeRt  loan 

Average  amount  of  loans 

f*Jan  of  association 

iaiio  of  salaries  to  total  receipts 

iatio  of  expenses  (including  salaries)  to  total  receipts. 

Hxpeaae  per  share  for  the  year. 

dembersJiip  fee  per  share 

'Ian  of  premium 

late  per  cent  dividend  or  earnings  during  the  year — 

*ro portion  of  dues  credited  to  loan  fund 

'roportion  of  dues  credited  to  expense  fund 


None 

tsoooo 

1,(00  00 

100  oa 

466  00 

Serial 

l.flO^> 

2.7056 

91  13 

025 

Installment 

8 

100^ 
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BUIL0IKO   AND    Loan    Associations. 


Annml  McUemmt  of  th^  HOME  BUILDING  AND  LOAN  ASSOCIATIOS  OF 
DETBOIT,  MICHIGAN,  fw  tht  year  ending  JuUf  i,  1897.    IneorporaUd  Apnl 
1890,     William  8.  Crane,  President;  Jerxnm  H.  22emtGJb,  Secretary,  , 


Assets. 


Cash  on  haod — general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund . 

Loans  on  mortgage  security 

Loand  on  stock  security 

Loans  on  other  security.. 

Furniture  and  fixtures .— 

Stationery  and  supplies 

Real  estate - 

Delinquent  interest  and  premiums.. ., 

Delinquent  dues ..— ,.. 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous,  (real  estate  sold  under  contract) 


AmoanL 


$5,^1'^ 


Total 


Receipts. 

Cash  on  hand  July  1,  1896— general  fund. 

Cash  on  hand  July  1,  1896— loan  fund 

Cash  on  hand  July  1,  1896— expense  fund. 
Dues  on  stock  credited  to  loan  fund. ...... 

Dues  on  stock  credited  to  expense  fund.. 

Ix>anH  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents - 

Forfeitures 

Real  estate  sold — 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Paws  books  and  membership  fees 

Miscellaneous 


:i 


9&} 


$134,44^: 


.»  •* 


5Y.46i"> 


33,404: 

2.i:<»  • 


12,529  3 


344  . 


3,24<>r 


Total 


Sllo,y3S  ' 


Authorized  capital  stock 

Capital  stock  In  force  July  1,  1S97 

Par  value  of  each  share  when  matured. 
Number  of  shares  In  force  July  1,  1896... 
Issued  during  the  year 


ft.S27 
1.000 


«S5.ooa^>  • 

I0i»  I' 


Matured  durlnjr  the  year 

Retired  during?  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


07& 


Total  number  in  force  July  1,   1897. 

Number  of  Investing  members 

Number  of  borrowing  members 

Total  number  of  members 


7* 
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^.Annual  stxUemeni  of  the  HOME  BUILDING  AND  LOAN  ASSOCIATION  OF 
m     DETBOll)  MICHIGAN  far  the  year  ending  July  1,  J897.    Inwrpwaied  April  5, 
1890.     William  S.  Crane^  President;  Jerome  H,  Benuek,  Secretary, 


LiabUitiee. 


Total  capital  dues  paid 

Amount  credited  to  expeose  fund 

"Net  capital  dues  credited  stockholders.. 
Total  dividendd  credited  oa  above  stock. 

Matured  stock. .  _ > 

Advance  payments—capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. . 

Unearned  premiums 

Tliidivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

I>ue  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries .. 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Heal  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand -expense  fund 


Total 


Amount. 


$105,046  30 


105,046  30 
27,603  59 


960  58 


758  94 
79  45 


$134,448  86 


$29,611  26 
1,000  00 


58,235  84 


1,809  96 

1,137  10 

300  57 


14,750  68 
'3',i5i*66 
'5,94i'66 


$115,938  67 


Number  of  shares  loaned  upon  during  tbe  year 

Amount  of  mortgage  loans  during  the  year 

LATgeMt  loan 

SmalleHt  loan 

Average  amount  of  loans 

Plan  of  aMioclation 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Elzpense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Bftte  per  oent  dividend  or  eaminfirs  during  the  year 

Proportion  of  dues  crcidltad  to  •'*•"  '"ad 

Prc^wrtion  of  dues  oMdlt^d  **  ^  fqad 


511 

129.011  '» 

22.500  00 

100  00 

1,500  00 

Permanent 

1.60* 

2M% 

to  43 

None 

Installment 

6 

loot; 
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Annual  sUUement  of  the  HOME  SAVINGS  AND  LOAN  ASSOCIATION  OF  BAT- 
TLE CREEK,  MICHIGAN,  fc/r  the  year  ending  July  U  1897.  Intxyrp&rated  May 
;?7,  1890.    Geo.  W.  Qrem,  President;  Joel  C.  Hopkins,  Secr^arv. 


Liabilities. 


Amount. 


Potal  capital  dues  paid 

A^mount  credited  to  expense  fund 

^^et  capital  dues  credited  stockholders., 
fetal  dividends  credited  on  above  stock 

Matured  stock .« 

A.dvance  payments—capital  dues 

i\dvance  payments— interest  on  loans... 
Advance  payments — premium  on  loans.. 

Unearned  premiums . 

[Jndivided  profits 

^ontingrent  undivided  profits 

l^ontingent  capital  dues 

Due  on  loans 

Miscellaneous 


$27,930  33 


27.930  33 
8,023  96 


1,694  67 
1,421  00 
2,774  00 


Total 


$41,843  96 


Disbursements. 


Lioans  on  mortgage  security 

Loans  on  stock  security . . 

Loans  on  other  security .... 

Withdrawals  of  stock . 

interest  on  withdrawals  of  stock 

Matured  stock.... .  .. 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

[nsurance  and  taxes . 

^forfeitures 

rteal  estate ^ 

Rebate  of  premiums  on  loans  repaid 

Vliscellaneous 

]/'ash  on  hand — eeneral  fund 

^ash  on  hand — ^Toan  fund 

Dash  on  hand— expense  fund 


$1,550  00 
1,550  00 


13,959  87 
4,016  66 


360  00 

26  00 

185  56 


Total 


4,723  19 


$26,371  28 


•dumber  of  shares  loaned  upon  during  the  year 

Vmount  of  mortgage  loans  during  the  year 

l^afKest  loan 

Smallest  loan - 

Average  amount  of  loans 

?lan  of  assooiaUon 

latlo  of  salaries  to  total  receipts 

latio  of  expenses  (including  salaries)  to  total  receipts. 

Sxpense  per  share  for  the  year 

Membership  fee  per  share 

i^an  of  premium 

late  per  cent  dividend  or  earnings  during  the  year 

iVoportion  of  dues  credited  to  loan  fund. 

i*roportlon  of  dues  credited  to  expense  fund 


•1.660  00 

1,000  00 

100  00 

185  00 

Permanent 

2.04$e 

2.06% 

10  66 

0  76 

Installment 

0 

100% 
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BuiLJ>iNO    AND   Loan   associatioms. 


Annual  Matemenl  of  the  HOME  BUILDiyO  AND  LOAN  ASSOCIATIOy^Ji 
MUSKEGON,  MICHIO  AN,  fw  the  year  ending  J\Uy  1,  1897.  IneorpwaUd  Sqif^- 
her  £7 J  1890,    Thomas  Hume,  Frendenl;  Frank  W.  Wilson^  Secretary, 


Asseto. 


Cash  on  hand— eeneral  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund.............. 

Loans  on  mortgiii^  security . 

Loans  on  stock  security .. 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable — .  ....  ... . 

Miscellaneous 


TotaL 


Receipts. 

Cash  on  hand  July  1,  1896 — general  fund. 

Cash  on  hand  July  1,  1896 -loan  fund 

Cash  on  hand  July  1,  1896 — expense  fund. 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund  ... 

Loans  on  mortgage  security  repaid . 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 


Premiums 

Fines 

Rents  .  ._- 

Forfeitures 

Real  estate  sold . 

Other  securities  sold . 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees. 
Miscellaneous 


Total . 


Authorized  capital  stock 

Capital  stock  In  force  July  1,  1897 

Par  value  of  each  share  when  matured 
Number  of  shares  in  force  July  1,  1800  . 
Issued  during  the  year 


AmounL 


^  - 


a).:i* 


15,^;: 

it: 


3* 


m^-  '* 


$1,6*^ 


\0 


),ii^ 


1.21*' 

t:i 


33 


125 


IS' 


704 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


85 


111 


Total  number  in  force  July  1,  1897. 

Number  of  Investing  members 

Number  of  borrowing  members — 
Total  number  of  members 


fl» 


I* 


1 
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InnuoZ  gtatement  of  the  HOME  BUILDING  AND  LOAN  ASSOCIATION  OF 
MUSKEGON,  MICHIO AN Jw  the  year  endxng  July  i,  1897,  Inc(nTp(yrcUed  Septmr 
her  21, 1890.    Thornaa  Hume,  Fregident;  Frank  W.  Wilson,  Secreta/ry. 


LiabUitiee. 


!*otal  capital  dues  paid 

i.mount  credited  to  expense  fund 

^et  capital  dues  credited  stockholders. . 
?otal  dividends  credited  on  above  stock. 

'latured  stock 

i.dvance  payments — capital  dues 

advance  payments— interest  on  loans  ... 
i.dvance  payments — premium  on  loans.. 

Jnearned  premiums 

Jndivided  profits 

k>ntlngent  undivided  profits 

'ontlngent  capital  dues 

)ue  on  loans 

rliscellaneous 


Total 


Disbursements. 


joans  on  mortgage  security 

^aDs  on  stock  security 

-oans  on  other  security 

iVithdrawals  of  stock 

nterest  on  withdrawals  of  stock 

Matured  stock 

letired  stock . 

'Expenses  for  salaries 

expenses  for  other  purposes 

Dsuranoe  and  taxes 

'forfeitures 

ieal  estate 

lebate  of  premiums  on  loans  repaid 

^liscellaneous 

>ash  on  handp-general  fund 

•ash  on  hand^loan  fund 

•ash  on  hand — expense  fund 


Total 


Amount. 


$25,007  40 


25,007  40 
7,309  48 


3,008  22 
5,615  99 
3,680  60 


2,071  18 


$46,692  87 


$5,030  90 

727  30 

3,528  75 


600  00 
135  42 
967  55 


2,077  39 
"249*44 
'"846"54 


$14,163  29 


dumber  of  shares  loaned  upon  during  the  year. 

imount  of  mortgage  loans  during  the  year 

jATgest  loan 

Smallest  loan 

Average  amount  of  loans 

*lan  of  association. 


latio  of  salaries  to  total  receipts 

latio  of  expenses  (including  salaries)  to  total  receipts. 

Sxpense  per  share  for  the  year 

Membership  fee  per  share 

Ian  of  premium 

tate  per  cent  dividend  or  earnings  during  the  year 

'roportion  of  dues  credited  to  loan  fund 

^portion  of  dues  credited  to  expense  fund. 


t2,600  00 

160  00 

ffiOOO 

Permanent 

5i85% 

•1  se 

075 
Installment 

4 
100% 
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Building   and   Loan    Associations. 


Anmial  statement  of  the  HURON  VALLEY  BUILDING  AND  SATO' 
ASSOCIATION  OF  ANN  ARBOB,  MICHIQAN  fw  the  year  endiwj  J'\ 
IHyj,  Incorporated  January  16,  1891,  Frederick  SdimiOj  President;  Jahn  R.  -Vi 
Secretary, 


AflBete* 


Cash  on  hand— f^eneral  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Ijoans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Heal  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous . .. 


Total, 


Receipts. 


Cash  on  hand  July  1,  1896— general  fund. 

Cash  on  hand  July  1,  IHIH) — loan  fund 

Cash  on  hand  July  1,  1H96 — expense  fund 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund.. 

I^ans  on  mortpajje  security  repaid 

Loans  on  stock   security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 1 - 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold — . 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees -. 

Miscellaneous 


Total 


Authorized  capital  stock 

Capital  stock  In  force  July  1,  1897 

Par  value  of  each  share  when  matured. 
Number  of  shares  In  force  July  1,  1890.. 
Issued  during  the  year 


Amount     i 


Matured  during  the  year — 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


1.019 
40 

140 

"48 


Total  number  In  force  July  1,  1897. 

Number  of  Investing  members 

Number  of  borrowing  members — 
Total  number  of  members 


3,1^ 


411 


3i: 


|6TA".l  ■'■ 


m 


9>n  •• 


^ 


i« 


5 

1'.' 
r 

I* 
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Annual  statement  of  (he  HURON  VALLEY  BUILDING  AND  SAVINGS 
ASSOCIATION  OF  ANN  ARBOR,  MICHIGAN,  fw  the  war  ending  July  i, 
1897.  Incm-porated  January  16, 1891,  Frederick  Sckmid,  Presicknt;  John  R.  Miner, 
Secretary, 


Liabilities. 


Pot^  capital  dues  paid 

Amount  credited  to  expense  fund 

N^et  capital  dues  credited  stock  holders  ... 
Total  capital  dues  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — ^interest  on  loans 

Advance  payments — premium  on  loans 

[Jnearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous  (bills  payable) 


Total 


Disbursements. 


Loans  on  mortgage  security 

U)ans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

forfeitures 

Real  estate 

r^ebate  of  premiums  on  loans  repaid. 

Vliscellaneous 

Cash  on  hand — ^general  fund 

Cash  on  hand — ^loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$54,566  76 


54,566  76 
9,401  65 


151  06 
411  66 


3,000  00 


$67,531  13 


$4,-706  76 
1,734  00 


1,608  37 


13,996  08 


'420  00 

6  10 

300  32 


154  15 


$22,925  78 


"dumber  of  ahftres  loaned  upon  during  the  year 

Vmount  of  mortfirage  loans  during  the  year. 

^rsrest  loan 

Smallest  loan 

Average  amount  of  loans 

*Ian  of  association 

tatio  of  salaries  to  total  receipts 

tatio  of  expenses  (including  salaries)  to  total  receipts 

Sxpense  per  share  for  the  year 

dembership  fee  per  share 

Ian  of  premium 

tate  per  cent  dividend  or  earnings  during  the  year 

^portion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


47 

$4,705  70 

8.600  00 

100  00 

068  00 

Permanent 

l.ffi% 

10  20 

050 

None 

7 

100$S 
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Antaud  gtaiement  af  (fe  HOME  BUILDING  AND  LOAN  ASSOCIATION  OF 


MVSKSOONjMICHIQANJor  the  year  ewKno 
ber  n,  1890.     Thmuu  Svmt,  Prttident;  Frank  W 

LlabUltlee. 

Amount. 

825,001  40 

7,300  48 

Dndirtded  proflto 

3,008  22 

2,071  18 

Total 

DiBbureementt. 

•5,030  OO 

3,528  75 

BetJredalock      

007  56 

'Pnt^l 

•14,163  29 

t£,G0O00 

IWOO 

KOOO 

Pennsnent 

on 
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Building   and   Loan   Associations. 


Antmal  lOatement  of  the  ISHPEMINQ  BUILDING  AND  LOjLN  A8SOCU7M 
OF   DSHPEMINO,  MICHIGAN,  for  the  year  endina,  July  i,  Ig97.    Lv»rp>>?  ■ 
Augu8t  i,  1888,     W.  T.  Potter  President;  T  H,  Bargh,  Secretary. 


Aasete. 


AmouiL 


Cash  on  hand — general  fund 

Cash  on  hand — loan  fund . 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security . . 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous  (land  contracts) . 


Total 


Receipts. 

Cash  on  hand  July  I,  1896~general  fund. 

Cash  on  hand  July  1,  1896— loan  fund 

Cash  on  hand  July  1,  1896 — expense  fund. 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund.. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid.... ....... 

Loans,  on  other  security  repaid 

Interest .. 

Premiums .— 

Fines 

Rents 

Forfeitures 

Real  estate  sold . .. 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous — -  — .  ... 


is:  :• 


|2,3l^' 


9,lV. 


2?^.* 


4.3*' 


1'  • 


w.^ 


Total. 


$19,9^^ 


Authorized  capital  stock 

Capital  stock  In  force  July  1,  1897 

Par  value  of  each  share  when  matured 

Number  of  hhares  in  force  July  1,  1896 2,178 

Issued  during  the  year 


Matured  during  the  year 

Retired  dunng  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


817 


Total  number  In  force  July  1,  1897. 

Number  of  investing  members 

Number  of  borrowing  members 

Total  number  of  members 


I 


BniLDiNO   AND    Loan    Associations. 
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Annual  statement  of  ihelSHPEMINQ  BUILDING  AND  LOAN  ASSOCIATION 
OF  ISHPEMINQ,  MICHIGAN,  fw  the  year  ending  July  i,  1S^7.  Inayrpwated 
AuguBt  i,  1888.     W.  T.  Potter,  President;  T.  H.  Bargh,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

^et  capital  dues  credited  stockholders .. 
Total  aividends  credited  on  above  stock. 

Vlatured  stock 

\dvance  payments-— capital  dues 

Advance  payments— interest  on  loans . . . 
\dyance  payments—premium  on  loans.. 

J  nearned  premiums 

Jndivided  profits . 

Tontingent  undivided  profits ' 

Contingent  capital  dues 

Due  on  loans ... 

Miscellaneous 


Total. 


Disbursements. 


lioans  on  mortgage  security ... 

Loans  on  stock  security 

lioans  on  other  security——.-.. 

iVithdrawals  of  stock 

interest  on  withdrawals  of  stock 

Vlatured  stock 

Jletired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

insurance  and  taxes 

^forfeitures . . 

ieal  estate 

ilebate  of  premiums  on  loans  repaid. 

Vliscellaneous 

ii^ash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 


Amount. 

$76,682  85 
""""76,682"  86 


242  20 


9J80  26 

60,642  41 

3,661  42 

6,102  00 


$146,411  14 


$S,091  60 
1,412  75 


648  00 
206  00 
285  26 


Total. 


2,672  11 


6,593  86 


$19,908  46 


t^umber  of  shares  loaned  upon  during  the  year 

Vmount  of  mortgage  loans  during  the  year 

^rgest  loan 

smallest  loan 

Average  amount  of  loans 

*lan  of  association 

latlo  of  salaries  to  total  receipts 

latio  of  ex];>ense8  (including  salaries)  to  total  receipts 

ilxpense  per  share  for  the  year *. 

Membership  fee  per  share 

Ian  of  premium. 

late  percent  dividend  or  earnings  during  the  year 

>roportftim  Of  dues  credited  to  loan  fund. )  4,, 

*rop<y**"'  «*  ''ues  credited  to  expense  fund. j    " 

J 


None 

None 

16,000  00 

8SO0O 

1.040  00 

Serial 

3L78^ 

iO  4« 

0  10 

InstaUment 

None 

to  general  fund 
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Annual  statement  of  the  ISHPEMINO  BUILDING  AND  LOAN  ASSOCIATION 
OF  ISHPEMINQ,  MICHIGAN  for  the  year  endina,  July  i,  1897.  LiocnrprnxOed 
August  1, 1888.     W.  T.  Potter  President;  T  H.  Bargh,  Secretary. 


AiJBoolo* 


Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security . 

Loans  on  stock  security . 

Loans  on  other  security 

Furniture  and  fixtures... 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues «. 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous  (land  contracts) 


Total 


Receipts. 

Cash  on  hand  July  1, 1896 — general  fund. 

Cash  on  hand  July  1,  1896— loan  fund 

Cash  on  hand  July  1,  1896 — expense  fund. 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund.. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans,  on  other  security  repaid 

Interest 

Premiums  — - 

Pines- 

Bents 

Forfeitures 

n^al  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid . 

Transfer  and  withdrawal  fees . 

Pass  books  and  membership  fees 

Miscellaneous 


Total. 


Amount. 


$6,593  85 
86,476' 25 


32,324  33 
3,561  42 
6,102  00 
1,231  74 


10,121  55 


$146,411  14 


$2,304  36 
'  9,293"i0 
'"'289'20 


4,340  33 


13  00 
3,023  47 


645  00 


$19,908  46 


Authorized  capital  stook^ 

Capital  stock  In  force  July  1,  18»7 

Par  value  of  each  share  when  matured 

Number  of  shares  In  force  July  1,  1896 2,172 

Issued  during  the  year 


Matured  during  the  year 

Retired  dunng  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


817 


Total  number  in  force  July  1,  1897. 

Number  of  investing  members 

Number  of  borrowing  members 

Total  number  of  members 


•Looaooooo 

185,&O0  00 
100  O) 


2,172 


317 

1.8» 

9S 

«4 

156 
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Annual  statement  of  thelSHPEMINQ  BUILDING  AND  LOAN  ASSOCIATION 
OF  ISHPEMING,  MICHIGAN,  /w  fht  year  ending  July  i,  1897.  Iwxyrpwated 
August  1, 1888.     W.  T.  Potter,  President;  T.  H.  Bargh,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders .. 
Total  aividends  credited  on  above  stock, 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans . . . 
Advance  payments—premium  on  loans.. 

Unearned  premiums 

Undivided  profits . 

Contingent  undivided  profits ^^........ 

Ck)ntingent  capital  dues 

Due  on  loans «. 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security . 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid. 

Miscellaneous 

Cash  on  hand — j^eneral  fund 

Cash  on  hand — loan  fund . 

Cash  on  hand— expense  fund 


Amount. 

$76,682  85 
*"  76^682' 85 


242  20 


9,180  26 

50,642  41 

3,561  42 

6,102  00 


$146,411  14 


$8,091  50 
1,412  75 


648  00 
205  00 
285  25 


Total 


2,672  11 


6,593  85 


$19,908  46 


Nnmber  of  shares  loaned  upon  during  the  year. 

Amount  of  mortgage  loans  during  the  year 

LArgest  loan 

Smallest  loan 

Average  amount  of  loans 

Flan  of  association. 


Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium. 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  exi>ense  fund. 


None 

None 

16,000  00 

8SO0O 

1.049  00 

Serial 

3.TW 

4.96% 

10  « 
0  10 

Installment 

None 

All  to  general  fund 


Building    and   Loan    Associations. 
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jlnnual  statement  of  the  IOSCO  SA  VINOS  AND  LOAN  ASSOCIATION  OF  EAST 
TA  WAS,  MICMIOAN,  for  the  year  endina  July  1,  1897,  Intmporated  July  6, 1690. 
2%oma8  Jackson,  Fresideri;  Jos,  O.  DimmicKy  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  creditied  stockholders.. 
Total  aividends  credited  on  above  stock. 

Matured  stock .'. 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans.. 
Advance  payments— premium  on  loans... 

Unearned  premiums . . 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security... 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes... 

Insurance  and  taxes 

Forfeitures ; 

Real  estate 

Rebate  of  premiums  on  loans  repaid. 

Miscellaneous 

Cash  on  hand — general  fimd 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund ... 


Total. 


Amount. 


$30,913  89 
"  '3b^9i3'89 


14,906  58 
2,296  60 


55  84 


$48,172  91 


$3,286  16 


3,286  26 
422  55 


78  00 
121  18 
130  93 


266  74 
'29' 28 


$7,621  10 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year. 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans , 

Plan  of  association 

Ratio  of  salaries  to  total  receipts. 

Ratio  of  expenses  (including  salaries)  to  totnl ' 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium ., 

Rate  per  cent  dividend  or  earnings  duriaff 
Ptoportion  of  dues  credited  to  loan  fond.. 
Piroportlon  of  dues  credited  to  ezpenM  U 

8 


06 


11,000  00 

125  00 

896  00 

Serial 

LOW 

2.77% 

II  01 

0  10 

Gross 

None 

100% 


Building    and    Loan    Associations. 
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Annual  statement  of  the  IBON  MOUNTAIN  BUILDING  AND  LOAN  ASSO- 
CIATION OF  IRON  MOUNTAIN,  MICHIGAN,  for  the  year  ending  July  1, 
1897,  Incorporated  September  25,  1890,  Frank  GiU,  President;  WiUiam  S.  Laing, 
Secretary, 


LiabiUties. 


Total  capital  dues  paid 

AiDOunt  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments— capital  dues 

Advance  payments — ^interest  on  loans  ... 
Advance  payments — premium  on  loans. . 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Ck)ntingent  capital  dues 

Due  on  loans 

Miscellaneous . . 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures — 

Real  estate 

Rebate  of  premiums  on  loans  repaid. 

Miscellaneous 

Cash  on  hand — ^general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 


Total  - 


Amount. 


$11,586  38 


11,586  38 
1,045  18 


1,349  23 
812  90 


153  46 


$14,947  15 


$5,806  92 


300  00 
148  52 
151  40 


25  00 
533' 50 


$6,965  34 


Number  of  shares  loaned  upon  during  the  year  — 

Amount  of  mortgage  loans  during  the  year 

I*argest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  awodation 

Ratio  of  salaries  to  total  receipts •... 

Ratio  of  expenses  (including  salaries)  to  total  M* 

Expense  per  share  for  the  year 

Membership  fee  per  share .......* 

Flan  of  premiimi ..........«•• 

Rate  per  cent  dividend  or  earnings  durfiif  ttM 
Proportion  of  dues  credited  to  loan  fond.... 
Proportkw  of  dues  credited  to  ezpease  foa 


None 

None 

11,000  00 

800  00 

521  00 

Permanent 

4.925r. 

7.3W 

II  82 

0  60 

'bailment 

8 

100^ 


BUILDINO     AND     LOAN     ASSOCIATIONS. 
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Annual  Statement  of  the  INDUSTRIAL  BUILDING  AND  LOAN  ASSOCIATION 
OF  DETROIT,  MICHIGAN,  for  the  year  ending  Juhi  1,  1897,  Iwxyrpwated 
November  f,  1892.    SQ^as  H,  Coleman,  PresiderU;  Charge  H,  Paine,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. . 
Total  dividends  credited  on  above  stock. 

Matu  red  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans . . . 
Advance  payments — premium  on  loans. . 

Unearned  premiums _ 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues — 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock _. 

Kxpenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums. on  loans  repaid 

Miscellaneous 

Cash  on  hand — ^general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


Total 

Amount  of  mortgafre  loans  during  the  year 

Largest  loan 

Smallest  loan..^ 

Average  amount  of  loans 

Flan  of  aasoolatlon , 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts , 

Expense  per  share  for  the  year ..,, 

Membership  fee  per  share •.. 

Plan  of  premium 

Bate  per  cent  dividend  or  earnings  during  the  year ^, 

Proixntion  of  dues  credited  to  loan  fund .•• 

Proportion  of  duct  credited  expense  fund J 

» Inohidet  dividends  and  W^'^*'^  '««wiit  and  undivided  pfof 


Amount. 


a  $113,212  10 
a"  ii3',2i2'  10 


200  00 
1,613  71 


$114,925  81 


$23,379  87 
"98^576"8i 


75  00 

414  28 

2,192  04 


775  34 


13,459  59 
349  46 


$139,216  39 


828.870  87 

15,000  00 

100  00 

1.401  62 

Permanent 

aooj( 
aao% 
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A^nnual  statement  of  the  KALAMAZOO  BUILDINO  AND  SAVINGS  ASSOCIA- 
TION OF  KALAMAZOO,  MICHIGAN,  fw  the  year  ending  July  /,  Hi97.  Incor- 
porated February  8, 1888.    F,  B,  OrcuUy  Prendent;  Wm.  Murray,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Ifet  capital  dues  credited  stock  holders  . 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. . 

Unearned  premiums 

Undivided  profits 

Contingfent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock , 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Amount. 


$90,212  60 
'90,2i2"60 


382  00 
21  65 


3,226  85 

12,068  37 

1,197  00 

2,085  75 


$109,194  12 


$18,021  00 
11,870  50 


20,731  03 

640  14 

70,298  67 


1,279  50 
1,589  76 


14,150  21 

614  79 

2  25 


2,431  99 


Total. 


$141,629  84 


Number  of  slimrefi  loaned  upon  during  the  year. 

Amount  of  mortgage  loans  during  the  year 

L*argeiit  loan 

Smallest  loan  

Average  amount  of  loans 

Plan  of  aKsociatlon 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium Gross  and 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


208 

tl8.021  00 

3,125  00 

125  00 

713  29 

Serial 

0.91^ 

2.04% 

f  1  04 

025 

Installment 

8.50 

100% 
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.OMmaX  slcUement  of  the  KALAMAZOO  OOUNTY  BUILDINO-LOAN  ASSOCIA- 
TION OF  KALAMAZOO,  MICHIGAN,  for  the  year  ending  Jviy  i,  1^97.  Inr 
corporated  March  g£,  189S.  WilMarn  H.  Longley,  FreM&ni;  Andrew  /.  ShakeepearCy 
Jr.y  Secretary. 


LiabiliUes. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  paymenta— capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Ckmtingfent  undivided  profits 

Contingent  capital  dues 

I>ue  on  loans 

Miscellaneous 


Total 


Disbursements. 


XxMns  on  mortgagee  security  . 

Loans  on  stock  security „ 

Loans  on  other  security — 

Withdrawals  of  stock — .  .^ 

Interest  on  withdrawals  of  stock. 

Matured  stock «. — ..-^-. 

Retired  stock . 

Szpenses  for  salaries 

Kxpenses  for  other  purposes 

Inaurance  and  taxes 

Forfeitures — 

Real  estate — - 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous,  (bills  payable,  $9,309.13;  interest,  etc.,  $2,376.31). 

Cash  on  hand— general  fund . 

Caah  on  hand—loan  fund ^ . 

Cash  on  hand — expense  fund ..^.... 


Total 


Amount. 


$56,744  80 

8,601  10 

48,143  70 

14,427  83 


4,377  79 
130  45 


2  28 
1,083  08 
1,029  30 
1,120  80 
3,230  01 


$73,545  24 


$18,693  97 
2,932  00 


6,527  10 
1,157  27 


1,976  05 

1,268  20 

30  45 


11,685  44 


4,154  88 
63  60 


$48,488  96    - 


Humber  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total 

Expense  per  share  for  the  year • 

Membership  fee  per  share 

PlAD  of  premium ....... 

Bate  per  cent  diyldend  or  earnings  during  tba  ft 
Froportton  of  dues  credited  to  loan  fund  .....•— 
IPkoportkm  of  dues  credited  to  expense  fund. 


*•••« 


861 

tl8,0M97 

2,600  00 

86  00 

677  01 

Permanent 

4A4$ 

&80j( 

•0  96 

075 

illBeiit 


9 
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Annual  statement  of  the  LOWELL  BUILDING  AND  LOAN  ASSOCMTION  OF 
LOWELL,  MICHIGAN,  for  the  year  ending  Jtdy  i,  1897.  Inc(yrporated  March  22, 
1888.    M.  C.  Greene,  Fremdent;  H.  A.  Feckham,  Secretary. 


LiabiUties. 


Total  capital  dues  paid 

Amdunt  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. . 

Unearned  premiums  .— 

Undivided  profits 

Contingrent  undivided  profits 

Contingent  capital  dues. .  .^ 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate,  taxes  and  insurance 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand— general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$25,459  75 
"25",459"75 


1,403  00 
13  01 


1,222  87 

10,764  04 

295  90 

243  25 


$39,401  82 


$6,493  94 
614  00 


4,929  21 
1,512  49 


120  00 
86  95 
42  42 


34  15 
250  14 

48  99 


1,895  08 


$16,027  37 


Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan. 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year — 

Membership  fee  per  share.  

Plan  of  premium 

Rate  per  cent  divider 
PropoorUon  of  dues  ei 
Proportion  of  dues  ei 


•8« 

$6,403  94 

1,720  00 

60  00 

570  00 

Serial 

082^ 

1.42^ 

80  27 

0  25 

Gross 

7 

100% 
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Annual  staiement  of  the  LABORING  MEN'S  BUILDING  AND  SAVINGS  ASSO- 
CIATION NO.  g  OF  JACKSON,  MICHIGAN,  fw  the  year  endiiw  July  ;,  1897. 
Incorporated  December  SO,  1890.    J.  Sagendorph,  President;  N.  Schweinfiirth,  Secretary. 


Liabilities. 


A  mount. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  cr^edlted  stockholders  .. 
Total  aividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans... 
Advance  payments— premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous  .— 


a  $45,524  28 


a  45,524  28 


Total 


584  22 


$46,108  50 


Disbursements. 


Loans  on  mortgage  security . 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock — — 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock i 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures ^ 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous — 

Cash  on  hand — general  fund 

Cash  on  hand — ^loan  fund 

Cash  on  hand— expense  fund 


Total 


$20,200  72 
2,205  00 


8,188  40 
25  69 


316  00 

158  80 

68  45 


58  30 
3,473*50 


$34,694  86 


Amount  of  mortgage  loans  during  the  year . 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  ttf 

Expense  per  share  for  the  year , 

Membership  fee  per  share ...« 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  dvrtaf 
Proportion  of  dues  credited  to  loan  taaft, 
Proportion  of  dues  credited  to  9xpmum  fi 


120.200  72 

2,000  00 

125  00 

600  00 

Permanent 

1.00% 

10  38 

None 

Installment 

8 

"^neral  fund 


a  Includes  dividends  on  stoek. 
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Jlnnual  statement  of  the  MENOMINEE  LOAN  AND  BUILDING  ASSOCIATION 
OF  MENOMINEE,  MICHIGAN,  fw  the  year  ending  July  1,  1897.  ItKxyrpwated 
July  13, 1887,    Joseph  FUMem,  Presiaent;  B.  E.  Jennings,  Secretary. 


Llabilitiee. 


Total  capital  dues  paid. -_^._ 

Amount  credited  to  expense  fund 

Ket  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans 

Unearned  premiums 

Undivided  profits — 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans ., 

J^iacellaneous  — — 


Total 


Disbursements. 


Loans  on  mortgage  security... 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes... 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid. 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund. 


Total. 


Amount. 


$118,411  50 


118,411  50 
43,609  17 


21,627  09 

629  20 

5,369  85 

4,211  00 

40 

1,879  62 

$195,737  83 

$3,709  60 


27,850  50 
16,040  82 


2,100  00 
217  94 
758  86 


796  59 


4,213  51 
*"449"5i 


$56,137  33 


Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium ^, 

Rate  per  cent  dividend  or  earnings  during  the  year 

Ptoportion  of  dues  credited  to  loan  fund 

FMportlon  of  dues  credited  to  expense  fund ..••— 


48 

13.700  60 

8,000  00 

100  00 

1,044  12 

Serial 

8.74% 

4.13% 

10  53 

025 

Mlment 

8 
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jAnnual  statement  of  (he  MARQUETTE  BUILDING  AND  LOAN  ASSOCIATION 
OF  MARQUETTE,  MICHIGAN,  far  the  year  ending  July  /,  1897.  Inc(yrp(yrated 
March  16,  1888.    Dan  H.  BaU,  President;  Wm.   W.  Osband,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

AmouDt  credited  to  expense  fund 

Net  capital  dues  credited  stockholders 

Total  diyidends  credited  on  above  stock 

Matured  stock 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans 

Advance  payments — premium  on  loans 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues ^ 

Due  on  loans - 

MSflcellaneous  (contingent  fund,  $5,152.26;  dividends,  $1,011) 


Amount. 


$44,235  74 


44,235  74 

17,946  40 

26,000  00 

2,473  54 

21  03 


Total 


3,339  83 
1,832  86 


6,163  26 


$102,012  66 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock. 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand-rgeneral  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total 


$2,200  00 
1,300  00 


25,697  98 


1,200  00 
310  52 
586  58 


822  73 
748'54 
'7250 


$32,938  92 


Kumber  of  shares  loaned  upon  durinfir  the  year 

Amottnt  of  mortirage  loans  durinfir  the  year 

Lanrest  loan 

Smallest  loan 

A vera«re  amount  of  loans. 

Plan  of  aasoclation 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

Ean;>ense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium , 

Rate  per  cent  dividend  or  eaminKS  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  f\md 


4.000  00 
100  00 

TOfl  m 

Serial 

S-flOjl 

4.61% 

80  79 

None 

itallment 


10 
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Annual  statement  of  the  MANISTEE  BUILDISO  AXD  LOAX  ASS^JCIATM 
OF  MANISTEE,  MICHIGAN,  for  the  year  eROma  Jmly  1,  JM7-  Immryfft^ 
March  13,  18S8.    A.  O.  Wheeler,  President;  L(mi$  B,  Jtorrw,  ^ ' 


Assets. 


Amount. 


Cash  on  hand — general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security j 

Loans  on  stock  security — J 

Loans  on  other  security 1 

Furniture  and  fixtures * 1 

Stationery  and  supplies i 

Real  estate f 

Delinquent  interest  and  fines j 

Delinquent  dues | 

Due  for  insurance  and  taxes  paid 

Accounts  receivable — 

Miscellaneous I 


$io.»i  •?; 


6;,3»» 


U6  5: 


Total 


Receipts. 

Cash  on  hand  July  1,  1896— general  fund 

Cash  on  hand  July  1,  1896— loan  fund 

Cash  on  hand  July  1,  1896 — expense  fund 

Dues  on  stock  credited  to  loan  fund ) 

Dues  on  stot'k  crt.Mlited  to  expense  fund \ 

Loans  on  raorijjra^re  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 


1,491  5 
1^4  $» 


49  S3 


vuvt044  *W 


l9,53»iP) 


9,373  30 
12,001  <») 


4,8T5  04 

1,4^  •♦. 

101  11 


Forfeitures 

Real  estate  s<^>M 

Other  seouriti»^ssol«l 

Interest  on  bank  uej^H^siis 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  lHX>ks  and  meml>ership  fees 
Mis<*ellan»x»us » 


Total 


Capita:  >:oot<  :n  forv^o  Ju'.y  :    *."*• 
Par^alue  of  o.wt:  >hArt''  w^.ov  :vA:.;np\' 


1.M5 
149 


Ketir^V. 

V*. 

.'■", 

\o* 

W.thvlr. 

•  w 

:•  x*. 

1^ 

•        * 

\ 

,*  t; 

0:^t'r« 

^o 

o 

. .    «. 

«  . 

.N« 

To'.A-.   • 

.•••■ 

"v 

•  ^» 

» 

'  nN^ 

1 

.> 

•i^*-/ 

Nv,-:n- 

%» 

* 

^N'^x 

. 

♦<    ■• 

V 

■*.f  .*n'^  •* 

%  t'.**'  .'^" 

.» 

•,N 

V  *%• 

>A 

*    ^ 

. 

^*-  ;v- 

% 

IV;  A 

•■ 

Vv 

« 

A 

^ 

V 

* 

47  2-'' 
2  '- 


$38.02:1  t)^ 


•l.OOO.O00A> 

1«7.:3UD  iV 

100  0» 


2.0M 


IS 

i.«r: 
o 

7S 
IS 
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Annual  statement  of  the  MANISTEE  BUILDING  AND  LOAN  ASaOCIATION 
OF  MANISTEE,  MICHIGAN  for  the  year  endirtg  July  i,  1897.  Incorpcrrated 
March  IS,  1888.    A,  O.  Wheeler,  President;  Lofuis  E.  Morris,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockliolders . . 
Total  dividends  credited  on  above  stock. 

Matured  stock — 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans 

Advance  pay  men  ts  —premium  on  loans . . 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits-. 

Ck>ntingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

'Withdrawals  of  stock -^ 

Interest  on  withdrawals  of  stock 

Matured  stock - 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid  . 

Miscellaneous 

Cash  on  hand— general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 


Total 


Amoimt. 


$50,652  05 
"  'o0i652"05 


1,493  88 

25,482  75 

1,491  27 

1,224  60 


$80,344  55 


$9,281  60 


12,978  00 
4,903  78 


561  00 
217  63 


10,081  67 


$38,023  68 


Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Flan  of  premium — 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proporilon  of  dues  credited  to  expense  fund 


91 

99.281  60 

5,000  00 

250  00 

028  02 

Permanent 

1.97% 
2.7SJ6 
•0  47 

Gross 

11.06 

All  to  general  fund 
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Annual  gtixUment  ^  thA  NVTUAL  SOUS  AND  SAVINGS  ASSOCIATION  OF 
GRAND  RAPIDS,  MICHIGAN,  fm  the  war  ending  Juiy  1,  1897,  IneorpwaJUd 
January  4*  tS89.    E,  H,  Foote^  PreMeny  WtUiam  C,  Sh^ardi  Seoreiary, 


LiabUities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund' 

Net  capital  dues  credited  stockholders... 
Total  dividends  credited  on  above  stock. 

Matured  stock J. 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans 

Advance  payments — premium  on  loans. .. 

Unearned  premiums. 

Undivided  profits 

Contin-g^ent  undivided  profits. 

Contingent  capital  dues 

Due  on  loans . .— . 

Mlaoellaneous,  (dividends) 


Total 


Amount. 


$1^,581  85 


Disbursements. 

♦ 

Loans  on  mortgage  security • 

Loans  on  stook  security 

Loans  on  other  security 

Withdrawals  of  stock , . 

Interest  on  withdrawals  of  stock - -  •► 

Matured  stook — 

Retired  stock 

Expenses  for  salaries -—  .-..  •«- 

Expenses  for  other  purposes.. 1 

Insurance  and  taxes ^ 

Forfeitures.. — 

Real  estate - - 

Rebate  of  premiums  on  loans  repaid 

MIscelianeous,  (dividends,  $13,611.77;  land  contracts,  etc.,  $2,819.34)  .. 

Cash  on  hand — ^general  fund . 

Cash  on  hand — ^loan  fund 

Cash  on  hand — expense  fund 


Total 


155,531  85 
41,816  29 


35,237  64 


15  91 


3,252  88 
10,719  45 


6,737  44 


$253,311  46 


$19,862  52 
6,444  79 


57,411  99 

163  77 


2,020  00 

936  48 

1,117  48 


10,294  05 

18  16 

16,431  11 


16,736  81 


$131,437  16 


Total  number  of  memben 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Batio  of  expenses  (including  salaries)  to  total  receipts.. 

Szpense  per  share  for  the  year 

Membership  fee  per  share 

Flan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


090 

900 

tlO.802  6e 

8,700  00 

60  00 

889  00 

Permanent 

i.m% 

to  40 

None 

InstaUment 

6 

100% 
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Annual  statement  of  the  MUSKEGON  VALLEY  BUILDING  AND  LOAN  ASSO- 
CIATION OF  MUSKEGON,  MICHIGAN,  fiyr  the  year  ending  JvXy  7,  ISiH.  Inwr- 
pcrated  October  9, 1889.    Henry  1>.  Baker,  President;  Max  Lange,  Secretary, 


Liabilities. 


Total  capital  dues  paid  — 

Amount  credited  to  .expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans ... 
Advance  payments — premium  on  loans.. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock.... 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  apd  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous — 

Cash  on  hand — general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$24,436  00 


24,436  00 
4,233  07 


679  54 


3,588  62 
3,816  40 


2,005  01 


$38,758  64 


$181  38 


2,518  94 
46  07 


300  00 
61  78 
95  52 


46  23 

80  00 
438  04 


$3,767  96 


Namber  of  shares  loaned  upon  durtn?  the  year 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year , 

Membership  fee  per  share 

Plan  of  premium 

Bate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund. 


None 

tl81  88 

2,800  00 

100  00 

518  80 

Permanent 

a06% 

9.7\% 

10  78 

060 

Oross 

"iW 


60 
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Annwa  gtalement  of  the  MICHIQAN  SAVING8  AND  LOAN  ASSOCIATION  OF 
DETROIT,  MICHIGAN,  for  the  year  ending  July  1.  iS97.  InanwmHed  October 
18,  1889,    O,  W.  Skipman,  Premdtnt;  F.  B.  Wemple,  Secretary, 


Assets. 


Cash  on  hand — c^neral  fund 

Gash  on  hand — ^Toan  fund 

Cash  on  hand— expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security .... 

Furniture  and  fixtures - -  .- 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues :.. 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1, 1896— general  fund. 

Cash  on  hand  July  I,  1896— loan  fund 

Cash  on  hand  July  1,  1896 — expense  fund 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund.. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines.. 

Rents _ 

Forfeitures _ 

Real  estate  sold 

Other  security  sold... 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees ._ 

Pass  books  and  membership  fees 

Miscellaneous.- 


Total. 


Amount. 


$8,900  40 


629,032  56 
15,628  54 


64,944  8a 
63,754  14 
33,046  00 
13,921  58 


$818,630  05 


$17,239  40 

147  96 

108,238  91 

11,046  04 
152,608  72 

29,866  17 


32,731  14 

24,108  25 

1,596  40 

647  79 


1,007  54 


606  93 

22  00 

2,147  00 

203,723  41 


$586,029  66 


Authorized  capital  stock 

Capita]  stock  m  force  July  1,  1897 

Par  value  of  each  share  when  matured 

Number  of  shares  in  force  July  1,  1896 17,(JM 

Issued  during  the  year 2,147 

Matured  during  the  year 4,489 

Betired  during  the  year 

Withdrawn  during  the  year 1,J 

Otherwise  eliminated 


n&,ooo,ooo  00 

1.418,800  00 
100  00 


19MI 


Total  number  in  force  July  1,  1807 , 

Number  of  investing  members 

Number  of  borrowing  members 

Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year. 


14,139 

1,97& 

614 

S,480 


a  Paid  up  stock,  018.828.00;  bills  payable,  966,00a00;  dividend  stock,  8117,700.00;  sundries,  Si006i41. 
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Annual  staitment  of  the  MICHIOAN  SAVINOS  AND  LOAN  ASSOCIATION  OF 
DETROIT,  MICHIOANy  fw  the  year  ending  July  i,  1897,  Incarjmated  October 
1«,  1889.    O.  W.  Shipman,  President;  F,  B.  JVemple,  Secretary. 


LiabUities. 


Total  oapltal  dues  paid 

Amount  credited  to  exp^zl8e  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans... 
Advance  payments — premiums  on  loans . 

Unearned  premiums.. ^ 

Undivided  profits -•-., 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans -- 

Miscellaneous 


Total. 


Amount. 


a  $415,317  25 


a  415,317  25 


82,109  50 
53,754  14 
33,048  00 


b  234,401  16 


$818,630  05 


Disbursements. 


Lioans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Hetired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes.. 

Insurance  and  taxes 

Forfeitures 

Real  estate — 

Rebate  of  premiums  on  loans  repaid. 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total 


$47,511  70 
23,580  21 


41,521  75 

3,006  87 

236,925  19 


8,586  00 
7,873  24 
1,838  92 


26,014  96 
r8bji5'73 


8,300  40 
154  69 


$586,029  66 


Amount  of  mortgaffo  loans  during  the  year 

lArgest  loan -. 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (Including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  diyldend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


M7,511  70 

10,000  00 

800  00 

1,800  00 

Serial 

zwi 

tl  10 

1  00 

Installment 

15 

00% 

10% 


a  Exclusive  of  amount  credited  to  expense  fund. 

b  Fixed  dividend  stock.  1171,860.00;  paid  up  stocic,  115,151.10;  bills  payable,  $48«000.oa 


c  Interest  on  dividend  stock,  bills  payable,   etc.  $10,868.80;  bliis  payable,  H8,00a00;   dividend 
atock,  •4S,06a0O;  paid  up  stock  matured,  800,718.08;  sundries,  86.504.88: 
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Annual  statement  of  the  MASON  COUNTY  BUILDING  AND  LOAN  ASSOCIA- 
TION OF  LUDINOTON,  MICHIGAN,  for  the  year  ending  Julv  i,  1897.  itiow^ 
porated  January  11, 1890.     T.  C  Evans,  Presidenl;  M.  C.  Ransom,  Secretary. 


Assets. 


Cash  on  hand — ^eeneral  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security , 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues.. 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous - 


Total 


Receipts. 

Cash  on  hand  July  1, 1896 — general  fund. 

Cash  on  hand  July  1,  1896— loan  fund 

Cash  on  hand  July  1, 1896— expense  fund.. 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund... 

Lioanson  mortgage  security  repaid 

Loans  on  stock  security  repaid . . 

Loans  on  other  security  repaid 

Interest ... 

Premiums •- 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits ... 

Ihsurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous . 


Amount. 


$335  10 


6,550  00 
80  00 


3,188^ 

532  74 

1,050  01 

5  40 


300  00 


$12,041  50 


$391  94 


854  00 


317  00 


40  50 


2  30 


Total. 


$1,605  74 


Authorized  capital  stock 

Capital  stock  In  force  July  1,  1897 

Par  value  of  each  share  when  matured 

dumber  of  shares  in  force  July  1,  1896 227H 

Issued  during  the  year 9 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  ellsiinated 


18 

20 


Total  number  in  force  July  1,  1897. 

Number  of  investing  members 

Niumber  of  borrowing  members 

Total  number  of  members 


18,000.000  00 

10.760  00 

100  00 


290H 


80 
197H 
88 
10 
44 
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Annual  statement  of  the  MASON  COUNTY  BUILDINO  AND  LOAN  A880CLAr 
TION  OF  LUBINOTON,  MICHIQAN,  f&r  the  year  ending  July  1,  1897.  Incor- 
porated January  11, 1890.    T.  C.  Evans^  Preeidmt;  H.  C.  Banaom,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans 

Advance  payments — premium  on  loans.. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock — 

Interest  on  withdrawals  of  stock 

Matured  stock — 

Retired  stock _ 

Expenses  for  salaries.. 

Expenses  for  other  purposes 

Insurance  and  taxes _ 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


Total. 


Amount. 


$6,837  41 


6,837  41 
2,487  32 


188  65 


834  99 

110  35 

532  74 

1,050  04 


$12,041  50 


$300  00 


626  25 
32  65 


4f-- 

37  90 


256  25 

'17*59 

"335"i0 


$1,605  74 


Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts.. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year , 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


980000 

1,000  00 

100  00 

887  60 

Serial 

None 

2&7«J6 

81  46 

0  25 

Gross 

4.20 

All  to  general  fund 
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Annwd  statement  of  the  MASON  COUNTY  BUILDINQ  AND  LOAN  A880CIA'> 
TION  OF  LTJBINQTON,  MICHIGAN,  f&r  the  year  ending  July  1,  1897.  Incor- 
porated January  II,  1890.    T.  C,  Evans,  President;  H.  C.  Bansom,  Secretary. 


LiabUities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans.. 

Unearned  premiums . 

Undivided  profits 

Contingent  undivided  profits 

Ck>ntingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Heal  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund... 


Total. 


Amount. 


$6,837  41 


6,837  41 
2,487  32 


188  65 


834  99 

110  36 

532  74 

1,050  04 


$12,041  50 


$300  00 


626  25 
32  65 


37  90 


256  25 

17*59 

"335"i0 


$1,605  74 


Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts.. 

EiZpense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year , 

Proportion  of  dues  credited  to  loan  fund , 

Proportion  of  dues  credited  to  expense  fund 


[au 


4 

9800  00 

1,000  00 

100  00 

827  60 

Serial 

None 

28.79% 

81  40 

025 

Gross 

4.20 

to  general  fund 
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jlnnuui  statement  of  the  MUTUAL  BUILDINQ  AND  LOAN  ASSOCIATION  OF 
BAY  CITY,  inCHIQAN,  for  the  year  ending  July  1,  1897.  Inayrptmtted  .March  28, 
1890.    Clarence  B.  Chalifield,  Preeidmt;  Thomas  E.  Webster,  Secretary. 


LiabUities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders  .. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans . 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Ck>ntingent  capital  dues 

Due  on  loans 

Miscellaneous 


:l 


Total. 


Amount. 


$112,960  40 
Tl2i966"40 


1,011  01 


30,301  34 

48,718  09 

S,189  37 

3,292  53 

232  54 


$199^95  28 


Disbursements . 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security . 

Withdrawals  of  stock ., 

Interest  on  withdrawids  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid  . 

Miscellaneous 

Cash  on  hand— general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 


Total 


$18,904  94 
330  00 


17,638  SX 
3,839  69 


1,200  00 
437  82 
525  39 


3,842  04 

967  77 


8,955  24 


$56,641  76 


Number  of  8hare«  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan » 

Average  amount  of  loans 

Plan  of  association  

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year ^ 

Proportion  of  dues  credited  to  loan  fund ♦  *ii 

Proportion  of  dues  credited  to  expense  fund f 


216H 

tl8.904  94 

0,000  00 

75  00 

1^00 

Serial 

2.24% 

aor>% 

10  S8 

025 

Gross 

10 

to  general  fund 
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Annuai  statemmt  ^  the  MASON  BUILDING  AND  SAVINGS  ASSOCIATION 
OF  MASON,  MICHIGAN,  far  ihs  year  ending  July  1,  1897.  InwrjxmUed 
November  18, 1895.    Chas.  W.  Van  Slyke,  PreHdent;  Hugh  E.  Boot,  Secretary. 


LiabUitieB. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund . 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans.. 

Unearned  premiums 

Undivided  profits . 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total. 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  ^laries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Heal  estate 

Rebate  of  premiums  on  loans  repaid  . 

Miscellaneous 

Cash  on  hand— general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 


Totel. 


Amount. 


•21,1^  50 
"2iai4"50 


1,287  69 

913  41 

42  70 

105  50 


40  79 


$23,534  59 


$14,375  00 


126  02 


137  00 
87  51 


46  79 
'432'42 


$15,204  74 


Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (Including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Flan  of  premium 

Rate  i>er  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


lU 

tl4,S76  00 

1,260  00 

125  00 

500  00 

Terminating 

0.«W 

1.4856 

10  22 

0  10 

Gross 

9.40 

[  All  to  general  fund 
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Annual  statement  qf  Hie  NOBTHVILLE  LOAN  AND  BUILDING  ASSOCIATION 
OF  NOBTHVILLE,  MICHIGAN,  far  the  year  ending  July  i,  1897.  Inocyrporated 
January  i9, 1889,    James  A,  Dubuar,  President;  Irvin  E,  Van  AUa,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  aividends  credited  on  above  stock 

Matured  stock ^ 

Advance  payments — capital  dues . . 

Advance  payments— interest  on  loans ... 
Advance  payments — premium  on  loans.. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans ^ 

Miscellaneous -  ..., 


Total 


Disbursements . 


Loans  on  Mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  fo|*  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand — toan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$14,101  23 
"l4^ioi"23 


38  01 


1,787  54 

7,584  48 

250  39 

207  73 


$24,059  38 


$1,650  00 
525  00 


2,788  61 
1,134  14 


93  50 

32  45 

33  52 


21  85 
195  38 


$6,474  45 


Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during. the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (Including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Prc^rtion  of  dues  credited  to  expense  fund 


21 

$1.660  00 

2,000  00 

02  50 

KIO  81 

Serial 

2.06% 

2.67% 

10  28 

006 

Gross 

&10 

100% 


12 
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Annual  staUme^  of  the  NOBTHEBN  MIGHIOAN  BUILDING  AND  LOAN  ASSO- 
CIATION OF  HANCOCK,  MICHIGAN,  f<yr  the  year  endina  July  1, 1897.  Incm^ 
porated  January  22, 1889.  James  B.  Cooper,  President;  Charles  D.  Hanchette,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock — 

Advance  payments — capital  dues 

Advance  payments  -interest  on  loans 

Advance  payments — premium  on  loans.. 

Unearned  premiums 

Undivided  profits 

Ck>ntingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous,  (contingent  fund) 


Total. 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security... , 

Loans  on  other  security 

Withdrawals  of  stock _ — 

Interest  on  withdrawals  of  stock 

Matured  stock _ > ^ 

Retired  stock _ 

Expenses  for  salaries - 

Expenses  for  other  purposes _ 

Insurance  and  taxes 

Forfeitures _ 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous,  (bills  payable,  95.000;  land  contracts,  $4,150;  sundries 

$1,504.77) : 

Cash  on  hand— eeneral  fund 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 


Total 


Amount. 


$302,100  85 
'  '30^^io6"85 


14,178  92 

69  64 

24  11 

29  93 

122,091  25 

5,767  40 

3,821  65 


5,020  49 


$4^,104  24 


$119,155  77 
3,635  00 


77,084  95 
26,497  46 


3,600  00 
3,843  41 
2,703  40 


11,223  76 
94  03 

10,654  77 
12,039  96 


$270,532  51 


Number  of  shAres  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (Including  salaries)  to  total  receipts 

Elxpense  per  share  for  the  year "... 

Membership  fee  per  share 

PUm  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


1.248 

|119,1S6  77 

5.000  00 

25  00 

600  00 

Serial 

1.4W 

2.26^ 

•0  42 
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Annwil  statemerU  of  the  NATIONAL  LOAN  AND  INVESTMENT  COMPANY  OF 
DETROIT,  MICHIGAN^  far  the  year  ending  July  i,  1897,  Inccrrporated  November 
8, 1889.    Francis  F,  Palms,  President;  George  M.  Paine,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  aividends  credited  on  above  stock 

Matured  stock... 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans 

Advance  payments — ^premium  on  loans  . 

Unearned  premiums 

Undivided  profits    .. 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 


Miscellaneous,  (accounts  payable,  $11,887.94;  forfeited  stock,  $8,751.30; 


interest,  etc.,  $6,505.30 


I 


Total. 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 


Total. 


Amount. 


$2,171,974  73 

216,131  20 

1,955,843  53 

♦470,771  86 


24,863  54 
1,359  33 
2,492  32 


33,659  08 
18,222  79 

27,144  54 


$2,534,356  99 


$276,937  15 
83,676  04 


531,176  54 
95,215  24 


395,831  27 

34,576  45 

42,082  59 

54,066  24 

1,345  32 

102,740  89 

2,787  76 

429,589  68 


71,285  16 
643  60 


$2,121,953  93 


Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortfrage  loans  during  the  year 

Largest  loan. 

SmaUest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year. 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  diridend  or  earnings  duiing  th" 
Proportion  of  dues  credited  to  loan  finid.. 
Proportion  of  dues  credited  to  ezp«Bt6  fr 


o  Personal  accounts,  $iaft,SOaM;  bllli  p 
loans,  188.000.28;  interest,  IS9.80170;  t9$ 
earnings  on  prepaid  stock,  |0,88&S0;  «■ 

•  Inohidea  148,008.00  contingent  pcoflll. 


2.892 

1270.087  15 

80,000  00 

100  00 

7SOO0 

Serial 

1.7»% 

3  81% 

81  18 

1  00 

Installment 

7.75 

86.87% 

18.83% 

I;  foreclosed 
lor  expense 
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Annual  statement  of  the  NILE8  BUILDINO  AND  LOAN  ASSOCIATION  OF 
NILES,  MIGHIOAN,  fcr  the  year  ending  July  i,  1897.  Incorporated  June  26,  1891. 
Daniel  oheehan.  President;  T.  A.  Lowry,  secretary. 


Liabilities. 


Total  capital  dues  paic^ 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  aividends  credited  on  above  stock. 

Matured  stock _ 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans ... 
Advance  payments — premium  on  loans.. 

Unearned  premiums 

Undivided  profits 

Ck>ntfhgent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Amount. 


$42,137  50 


42,137  50 


50  00 
2  00 


Total. 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock * _ 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures _-. 

Real  estate. -- 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — ^general  fund 

Cash  on  hand — ^loan  fund 

Cash  on  hand — expense  fund 


Total. 


1,110  91 

12,767  35 

1,024  30 

882  50 


$57,974  56 


$6,300  00 
3,200  00 


227  50 
151  30 


1,000  00 
i^966"66 
"i67"76 


$13,006  56 


Number  of  aliAres  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (Including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  duri***  I 
Proportion  of  dues  credited  to  loan  fua 
Proportion  of  dues  credited  to  ezpeoM 


06 

90,900  00 

3,000  00 

100  00 

900  00 

Terminating 

a  17^ 

10  S2 

None 

Gross 

&88 

100^ 
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AnvxMl  staiemenl ^  the  NEW  MICHIGAN  BUILDING  AND  LOAN  ASSOCIA- 
TION OF  JACKSON,  MICHIGAN,  f<rr  the  war  ending  July  i,  1897.  Incorjxyrated 
October  30, 1891.    L  B.  Bkh,  President;  L.  C.  Chandler,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stock tiolders. . 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans ... 
Advance  payments— premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans — 

Miscellaneous 


Total 


Disbursements. 

Loans  on  mortgage  security.. 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock _ 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries — 

Expenses  for  other  purposes 

Insurance  and  taxes — 

Forfeitures — 

Heal  estate — 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous,  (overdraft,  $3,77 L52;  sundries,  $216.68) 

Cash  on  hand— general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Tota' 


Amount. 


$107,086  87 


107,086  87 
25,051  31 


1,548  10 
193  88 


$133,880  16 


$41,000  00 
1,100  00 


30,802  30 
63  70 


4^5  00 

212  50 

63  09 


3,988  20 
5,713  68 


$83,378  47 


Number  of  shAres  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  assoolation 

Patio  of  salaries  to  total  receipts 

Katio  of  expenses  (inoluding  salaries)  to  total  receipts. 

Elxpense  per  share  for  the  year 

Membership  fee  per  shaore 

Flan  of  premium 

Rate  per  cent  dividend  or  earnlr"' 
Proportion  of  dues  credited  4o  I' 
Proportion  of  dues  credited  to  f 

IS 


421 

141.000  00 

3,200  00 

100  00 

766  40 

Permanent 

052% 

0.78% 

10  18 

0  10 

Installment 

8 


I  AU  to  general  fund 
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Annual  sUUemenl  of  the  OTTAWA  COUNTY  BUILDING  AND  LOAN  ASSOCIA- 
TION OF  HOLLAND,  MICHIGAN,  far  theyear  ending  July  i,  1897.  Inayrpmuted 
May  18,  J888,    Ber^jamin  L.  Scott,  President;  uharies  A.  Steve^naon,  Secretary, 


Uabilities. 


Total  capital  dues  paid 

Amount  credited  to  expeoae  fund 

Net  capital  dues  credited  stockholders 

Total  aividends  credited  on  above  stock 

Matured  stock... _' 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans 

Advance  payments — premium  on  loans 

Uneamea  premiums 

Undivided  profits 

Ck>ntingent  undivided  profits j 

Ck>ntingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries.. 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures - 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$108,850  69 


108,850  69 
52,507  10 


8,571  25 

427  23 

67  25 

7,905  11 


4,084  23 

4,765  88 

32  34 

40  73 


$187,251  81 


$21,267  66 
500  00 


14,371  29 
6,935  51 


802  00 
472  03 
129  12 


2,849  15 
1,970  85 


$49,297  61 


Number  of  shares  loaned  upon  during  the  year. 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan  

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts. 

Ratio  of  expenses  (including  salaries)  to  total 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  doilof  thi 
Proportion  of  dues  credited  to  loan  fund  ..... 
Proportion  of  dues  credited  to  expense  fuad 


218 

121,887  00 

3.500  00 

60  00 

600  00 

Serial 

1.00% 

2.04$ 

10  83 

026 

installment 

8 

fnnd 
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Annual  statement  of  the  PEOPLE'S  BUILDING  AND  LOAN  ASSOCIATION  OF 
8A0INA  W,  E.  8.,  MICHIGAN,  fw  the  year  ending,  July  i,  1897.  'Ineorporated 
May  3y  1887.    Michael  Winkler ,  Prendent;  Gfecrge  J.  iMUe,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  aividends  credited  on  above  stock 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans . . . 
Advance  payments— premium  on  loans.. 

Unearned  premiums , 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security .^. 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes , 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand— general  fund 

Cash  on  hand— loan  fund -.. 

Cash  on  hand— expense  fund 


Total 


Amount. 


$203,114  43 


263,114  43 
105,066  65 


8,339  96 

322  65 

415  25 

4,747  12 

13.988  30 

10,241  25 

2,425  20 

81  04 


$408,740  85 


$13,960  69 
2,800  00 


51,369  93 
16,638  17 
47,610  56 


2,450  00 
1,115  64 
2,450  14 


2,094  55 

b  'p",8ii'62 

6^15484 


$155,456  14 


Namber  of  shares  loaned  upon  during  the  year 

Amount  of  mortgaire  loans  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

PlAn  of  premium: 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  daes  credited  to  expense  fund 


b  BDls  payable,  14,400:    insuranoe  9fi^ 


^079.42;    sundries,  $l,888L2a 


156 

$18,960  60 

10,000  00 

60  00 

607  00 

Serial 

1.66% 

&25% 

|0S» 

a  mi 


Building    and    Loan    Associations. 


103 


Annual  Matement  of  the  PERE  MARQUETTE  BUILDING  ASSOCIATION  OF 
LUDINQTON,  MICHIGAN,  fm-  the  year  ending  July  1,  1897,  Incorporated 
November  18,  18*^,    James  A.  Armstrong ^  President;  Frank  A,  Foster,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments  -  capital  dues 

Advance  payments— interest  on  loans  ... 
Advance  payments— premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Amount. 


Total 


Disbursements. 


Loans  on  mortgage  security 

Ix>ans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes , 

Forfeitures — 

Heal  estate 

Rebate  of  premiums  on  loans  repaid. 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 


$85,009  27 
"85,669*27 


370  91 
63  98 


9,321  16 

46,633  85 

1,156  06 

1,296  78 

2  75 


$143,854  76 


$2,180  00 
9,913  00 


22,916  56 
6,340  87 


600  00 

41  88 

1,075  42 


312  50 
265  01 


Total 


33  07 


$43,678  31 


Number  of  shares  loane<l  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  ansociation 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (Including  salaries)  to  total  receipts 

Expense  per  share  for  the  year    

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnlnfrs  during  the  year 


Proportion  of  dues  credited  to  loan  fund {  *j, 

JProportlon  of  dues  credited  to  expense  fund J 


27M 

92.180  00 

6,900  00 

100  00 

716  64 

Serial 

1.64% 

1.765t 

fO  29 

0  25 

Gross 

14.22 

to  general  fund 
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jLnntfal  statement  of  the  POET  HUBON  LOAN  AND  BUILDING  ASSOCIATION 
OF  POBT  HXJBON,  MICHIGAN,  f<yr  the  year  ending  July  1, 1897.  Incarjxyrated 
April  19, 1888,    B.  S.  Patterson,  President;  T.  A.  Goulden,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments —capital  dues 

Advance  payments— interest  on  loans... 
Advance  payments— premium  on  loans.. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous,  (contingent  fund) 


Total 


Disbursements. 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous,  (bills  payable,  $4,500.00;  city  bonds,  $1,000.00) 

Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand- expense  fund 


Total 


Amount. 


$146,309  71 


146,309  7T 
56,212  61 


153  38 
1,503  8S 


2,085  98 
6,300  00 


$211,565  5Z 


$26,616  28 
5,775  50 


16,224  80 
7,807  87 
5,902  25- 


929  OO 
189  86 
408  49" 


6,673  2a 


5,500  00 


10,820  9T 


$86,848  25 


Number  of  borrowioff  members 

Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


207 

512 

238 

t2fl,01A  28 

9,000  00 

100  00 

870  OO 

Permanent 

1.09% 

1.20% 

10  22 


14 
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^nmua  statemerU  of  the  PENINSULAR  BUILDING  A  ND  LOAN  ASSOCIATION 
OF  GRAND  RA  PIDS,  MICHIGAN,  fw  the  year  ending  Jidy  2, 1897.  Incorporated 
April  4,  1889,    Robert  B,  LoomiSy  President;  Claude  R,  Buchanan,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans.. 
Advance  payments — premium  on  loans. 

Unearned  premiums*. 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous  (bills  payable) .. 


Total 


Disbursements. 


Loans  on  mortgage  security 

Ix>an8  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid. 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$23,972  55 


23,972  55 

4J47  27 

3,914  00 

2,003  «0 

15 


681  0() 
4,627  65 

155  10 
7,037  33 


$47,138  65 


$1,515  15 
700  00 


4,426  00 

438  76 

20,436  05 


560  00 
;^4  51 
226  56 


145  38 

26  25 

1,225  62 

243  15 


$30,287  43 


Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgafire  loans  during  the  year 

I«anre8t  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund )  au  to 

Proportion  of  dues  credited  to  expense  fund ) 


00 

I1.R15  15 

8.2«»'  10 

100  00 

(»4  00 

Serial 

2  S2% 

to  KO 

0  25 

Installment 

8 

general  fund 
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tenient  of  the  PETOSKEY  PERMANENT  SAVINGS,  LOAN  AND 
L\G  ASSOCIATION  OF  PETOSKEY^  MICHIGAN,  far  the  year  ending 
897.    Incorporated  June  SS,  1891.     George  W,  Bump,  President;  James  A. 

'retary. 


Liabilities. 


al  dues  paid.. 

•edited  to  expense  fund 

I  dues  credited  stockholders  .. 
lends  credited  on  above  stock. 

x)ck _ 

ayments—  capital  dues 

►ayments— interest  on  loans., 
ayments— premium  on  loans... 

premiums 

profits 

b  undivided  profits 

t  capital  dues 

ms 


Amount. 


$25,668  30 


25,668  30 
7,300  47 


5  10 
4  25 


51  42 
1,070  18 
1,240  20 


ous 


$35,339  92 


Disbursements. 


nortgage  security 

tock  security 

Dther  security 

als  of  stock - 

1  withdrawals  of  stock 

tock — 

xjk - 

for  salaries 

for  other  purposes 

and  taxes 


$7,700  00 
610  00 


5,192  05 
6  70 


150  00 

212  70 

76  80 


s 


697  05 


premiums  on  loans  repaid. 

ous 

md — general  fund 

and— loan  fund 

md — expense  fund 


2,958  34 


$17,603  64 


jr  of  members  

ibares  loaned  upon  during  the  year 

QDortgaKe  loans  during  the  year 

1 

.n 

lount  of  loans 

>ciation 

aries  to  total  receipts •. 

>enses  (including  salaries)  to  total  receipts. 

•  share  for  the  year 

fee  per  share 

nlum 

nt  dividend  or  earnings  during  the  year 

>f  dues  credited  to  loan  fund 

>f  dues  credited  to  expense  fund , 


156 

79 

$7,700 

1,500  00 

500 

378  71 

Permanent 

0.06^ 

2.80% 

10  87 

060 


Building    and    Loan    Associations. 
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Annual  statement  of  the  PENINSULAR  BUILDING  AND  LOAN  ASSOCIATION 
NO,  i  OF  JACKSON,  MICHIGAN,  for  the  year  ending  July  1,  1897,  Incorporated 
September  5,  1891,    Jno,  Holtom,  President;  C,  E,  Noyes^  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholder <).. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans .. 
Advance  payments— premium  on  loans. 

Unearned  premiums 

Undivided  profits - 

Contingent  undivided  profits.  _ 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock. 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellanrous 

Cash  on  hand — general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 


Total 


Amount. 


$36,976  84 


36,976  84 


121  50 
64  75 
18  25 


8,921  56 
337  90 
567  02 


151  00 


$47,148  82 


$12,500  00 
260  00 


7,182  44 
1,204  65 


249  00 
105  00 


3,021  86 
"568' 90 


$25,081  85 


Amount  of  mortgaKe  loans  durinK  the  year 

L*arge8t  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (tncludinR  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund  <  ^^ii  »o 

Proportion  of  dues  credited  to  expense  fund- ( ^"  "*" 


912,500  00 

1,875  00 

125  00 

750  OO 

Serial 

1.021; 

1.45^<, 

90  30 

0  10 

Installment 

U.TO 

general  fund 
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Annual  statement  of  the  PEOPLE'S  LOAN  AND  INVESTMENT  COMPANY  OF 
PONTIAC.  MiCHIOANyM  the  year  ending  July  i,  1&97.  Incorporated  November 
IS,  1894.    Ferris  8.  Fitch,  President;  Elmer  B.  Webster,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans  ... 
Advance  payments — premium  on  loans.. 

Unearned  premiums _ 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous — 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand— general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 


Total 


Amount. 


$46,162  W 

4,a58  6T 

41,304  32 

4,32:^  29^ 


775  W 
173  50- 

173  sa 


230  19- 

126  78 

103  20 

2,096  25 


$49,306  03 


$14,217  11 
2,079  60 


3,157  80 
172  06 


184  40 

1,600  00 

L341  36 

39  18 


73  99 
944"  08 


11,072  70 
63  24 


$34,1M5  52 


Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortvaKe  loan8  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans. 

Plan  of  asHoolation 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (Including  salaiies)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


334 

$14,217  11 

3,000  00 

aO  00 

531  11 

Serial 

5.«yr 

9.20% 

91  06 

1  00 

Installment 

8.50 

m> 

10% 


15 
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Annual  statemeiU  ofUie  PENINSULAR  BUILDING  AND  LOAN  ASSOCIATION 
OF  GRAND  RAPIDS,  MICHIGAN,  fw  the  year  ending  July  2, 1897.  Incorporated 
April  4i  1889.    Robert  B.  Lomnis,  Premlenl;  Clavde  R.  Buchanan,  Secretary. 


Liabilities. 


Total  capital  dues  paid — 

Amount  credited  to  expense  fund 

'Set  capital  dues  credited  stockholders. 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans.. 
Advance  payments — premium  on  loans. 

Unearned  premiums*. 

Undivided  profits — 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous  (bills  payable) .. 


Amount. 


$23,972  55 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Ketired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid. 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total 


23,972  55 

4,747  27 

3,914  00 

2,003  «0 

15 


681  00 
4,627  65 

155  10 
7,037  33 


$47,138  65 


$1,515  15 
700  00 


4,426  00 

438  76 

20,436  05 


550  00 
354  51 
226  56 


145  38 

26  25 

1,225  62 

243  15 


$:W,287  43 


Ifumber  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

liArgest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  amoclation 

Ratio  of  salaries  to  total  receipts 

Katio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund ^  . ..  ^^ 

Proportion  of  dues  credited  to  expense  fund )         ^ 


00 

$1,515  15 

8.2")  •  10 

100  00 

684  00 

Serial 

4.25<5 

iO  KO 

0  25 

Installment 

8 

general  fund 


LOS 


BuiiJ>iMo   AND   Loan    AasCxsATioNS. 


.4NiitMii  MaiemeHt  of  the  PETHSKEY  PERKANBNT  SJLVINOS^  WAS  AIP 
BUILDING  ASSOCIATION  OF  PBT08KEY,  MrCMTOJLNUor  Ac  Ifnrmim 
July  u  fS97.  IncwporaUd  Jicfie  S6,  li91.  €horge  W.  Mump^  Rnmdt^  hmm  L 
Ikniy  Sccrrtarsf. 


Aaseta. 


l^nsb  on  hand — general  fund ..  ... 

rush  on  hand— loan  fund 

l-n«h  on  hand— expense  fund 

l^oans  on  mortgage  security 

liOans  on  Atook  security 

[  A)ans  on  other  security — 

Furniture  and  fixtures 

Stationery  and  supplies — 

\W\\  oHtatt^ 

HoUnquont  interest,  premiums  and  fines. 

IMinquont  dues 

Dua  for  Insurance  and  taxes  paid 

AciHniuts  receivable 

MiH^M«UautH>us , 


AmooiL 


Total .. 


Receipts. 

('Ml  on  hand  July  1,  1896— general  fund  . 

I'aHh  on  hand  July  1, 1896— loan  fund 

t'anh  on  hand  July  1,  1896 — expense  fund. 

l>u«»H  on  Ht<H*k  oreillted  to  loan  fund 

Duos  on  stxH'k  credltAHi  to  expense  fund_._ 

Loiiiis  o»  mortgage  security  repaid 

l.oanh  on  ntook  security  repaid 

litMins  on  other  security  repaid 

lntvn»st — 

PrtMulums 

Fines 

Kent** 


1H» 


ajmt 


5.725  • 
4MV 


Forfeitures 

Ileal  estate  sold 

Other  securities  sohl 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees . 
Miscellaneous 


1,534  6; 

1,278  » 

63H 


178  « 


Total 


3  50 


$17,603  61 


Authorized  capital  stock 

Capital  «tock  In  force  July  1,  1897 

Par  value  of  each  share  when  matured 
Number  of  shares  in  force  July  1.  1896.. 
Lssued  during  the  year 


Matured  during  the  year   ... 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


1.01 


1«8 


Total  number  In  force  July  1.  1897. 

Number  of  investing  members 

Number  of  borrowing  members..-. 


Ml 

n 
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Annual  statement  of  the  PETOSKEY  PERMANENT  SAVINGS,  LOAN  AND 
BUILDING  ASSOCIATION  OF  PETOSKEY,  MICHIGAN,  f(yr  the  year  ending 
July  1,  1897,  Incorporated  June  26,  1891,  Cfeorge  W.  Bump,  President;  James  A. 
Dart,  Secretary. 


Liabilities. 


Total  capital  dues  paid.. 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders  .. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments— premium  on  loans... 

Unearnea  premiums 

Undivided  profits 

-Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — general  fund... 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$25,668  30 


25,668  30 
7,300  47 


5  10 
4  25 


51  42 
1,070  18 
1,240  20 


$35,339  92 


$7,700  00 
610  00 


5,192  05 
6  70 


150  00 
212  70 

76  80 


697  05 


2,958  34 


$17,603  64 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts. *. 

Ratio  of  expenses  (Including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


156 

79 

17,700 

1,500  00 

600 

878  71 

Permanent 

0.98% 

2.80% 

•0  87 

050 

Installment 

9.50 

100% 
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Annual  statement  of  the  PENINSULAR  BUILDING  AND  LOAN  ASSOCIATION 
NO,  t  OF  JACKSON,  MICHIGAN,  for  the  year  ending  July  1,  1891,  Incorporated 
September  5,  189/,    Jno,  Holtom,  President;  C,  E,  Noyes,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. . 
Total  dividends  credited  on  above  stock. 

Matu red  stock _. 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans  .. 
Advance  payments— premium  on  loans - 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Amount. 


$36,976  84 


36,976  84 


121  50 
54  75 
18  25 


8,921  56 
337  90 
567  02 


151  00 


Total 


Disbursements. 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security. 

Withd rawals of  stock .-_ 

Interest  on  withdrawals  of  stock 

Matured  stock • 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  esta  te 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


Total 


$47,148  82 


$12,500  00 
260  00 


7,182  44 
1,204  65 


249  00 
105  00 


3,021  86 
"568'96 


$25,081  85 


Amount  of  mortgage  loans  durinK  the  year 

LAncest  loan 

Smallest  loan 

A  verage  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (tncludinif  salaries)  to  total  receipts 

£xpense  per  share  for  the  year 

Membership  fee  per  share 

Flan  of  premium 

Rate  por  cent  dividend  or  eaminirs  during  the  year 

Proportion  of  dues  credited  to  loan  fund  

Proportion  of  dues  credited  to  expense  fund 


$12,500  00 

\,97b  00 

125  00 

750  OO 

Serial 

\.m> 

90  ao 

0  10 

iDBtallment 

11.70 


112 
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Annual  Statement  of  the  PEOPLE* S  LOAN  AND  INVESTMENT  COMPANY  OF 
PONTIAC,  MICHIGAN,  far  the  %fear  ending  July  i,  1^97,  Incorporated  November 
13,  1894,    Ferris  S.  Fitch,  President;  Elmer  R.  Webster,  Secrttary, 


ABsets. 


Cash  on  hand— fi^eneral  fund 

Cash  on  band — loan  fund 

Cash  on  hand — expense  fund  

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid  ._.'. 

Accounts  receivable 

Miscellaneous -. 


Total 


Receipts. 

Cash  on  hand  July  1,  1896— general  fund  . 

Cash  on  hand  July  1,  1896 — ^loan  fund 

Cash  on  hand  July  1,  1896 — expense  fund 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund  .. 

Loans  on  mortgage  security  repaid  . 

Loans  on  stock  security*  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold '— . 

Interest  on  bank  deposits — 

Insurance  and  taxes  repaid 

Transfer  fees . 

Membership  fees 

Miscellaneous 


Total 


Amount. 


$11,072  70 

63  24 

34,757  11 

1,653  00 


65  00 

1,385  00 

87  60 

103  20 

39  18 


80  00 


$49,306  03 


$2,755  13 
230  94 

19,113  88 
2,031  90 
5,900  00 
1,153  60 


1,412  38 
1,412  38 

129  03 
43  00 


20  00 


16  00 
572  50 
154  78 


$34,945  52 


Authorized  capital  stock 

Capital  stock  In  force  July  1,  1897 

Par  value  of  each  share  when  matured. 
Number  of  shares  In  force  July  1,  1686.. 
Issued  during  the  year 


1,790 
672H 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Other w Ise  eliminated 


290 
886 


Total  number  In  force  July  1,  1807. 

Number  of  Inyestlng  members 

Number  of  borrowing  members 

Total  number  of  members 


8300.000  00 

178,750  00 

100  00 


2.382!^ 


675 

l,787H 

238 

86 

824 
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Annual  statement  of  the  PEOPLE'S  LOAN  AND  INVESTMENT  COMPANY  OF 
PONTIAC,  MICHIOANyfar  the  year  ending  July  i,  1897.  LicorpwaUd  November 
IS,  1894.    Ferris  8.  Fitch,  President;  Elmer  R.  Webster,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans  ... 
Advance  payments — premium  on  loans.. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

TV'ithdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock ._. 

Retired  stock... 

Xzpenses  for  salaries .-. 

Expenses  for  other  purposes 

Insurance  and  taxes - . . 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand— general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$46,162  99) 

4,858  6T 

41,304  32 

4,32:^  29> 


775  00' 
173  50- 
173  5a 


230  lO- 

126  78 

103  2a 

2,096  25 


$49,306  03 


$14,217  11 
2,079  60 


3,157  80 
172  06 


184  40 

1,600  00 

1,341  36 

39  18 


73  99 
944  08 


11,072  70 
63  24 


9041(740  i)^ 


MniDber  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

ILiargest  loan 

Smallest  loan 

Average  amount  of  loans. 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

Eacpense  per  share  for  the  year   

Membership  fee  per  share 

Plan  of  premium 

Rftte  per  cent  dividend  or  earniogs  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proi>ortion  of  dues  credited  to  expense  fund 


884 

$14,217  II 

8,000  00 

20  00 

681  11 

Serial 

9.20% 

f  1  9b 

1  00 

Installment 

8.K0 

90^ 

10^ 


15 
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Annual  staievient  of  the  PEBMANENT  BUILDING,  LOAN  AND  SA  VING^  ASSO- 
CIATION OF  BIG  RAPIDS,  MICHIGAN,  fin-  the  year  ending  July  1,  189:. 
Incfyi-porcUed  Noi^ei^iber  2S,  1894,    S.  J,  BeyiuMs,  President;  D.  C-  Morrill,  SecTetai-^. 


Assets. 


Cash  on  hand— g^eneral  fund 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund ._ 

Loans  on  mortgage  security — . 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures..^ 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues - 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1,  189G— general  fund 
Cash  on  hand  July  1.  189«— loan  fund  — 
Cash  on  hand  July  1,  1896— expense  fund 

Dues  on  stock  credited  to  loan  fund 

Duos  on  stock  credited  to  expense  fund  . 

r^)anb  on  niortf^ajre  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

IntiMvst 

Premiums      

Fines • 

Rents    


Forfeitures 

Real  estate  sold  ._ - 

Other  securities  sold  ._ 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees  — 
Tass  biH)ks  and  membership  fees 
Miscellaneous --. 


Tt»tal 


TMMtiil  MooK  \\\  lorco  July  I.  m, 

Pur  \i*h«o  ^>\  oi»oh  shuro  when  matured 
NumboV  ot  "»':»"-  '"  f'"'-''  •'"'>■  '    '^'"^ 

MAtuf*^*^  '^"'-"^  ;'"^  VVJ"*      

^\^^h,^H^x,^  ,^."UK  ihe  Ncur     


427 

20 
17 
431 
20 


Amount. 


^.144  ^l 


43,000  01) 
L485S2 


157  :i 
87  »( 


$48,876  1* 


$767  67 
24'629"i3 


2,900  Oi» 
2,54rtOl< 


2,771  ^ 

949  9.'. 
65  <^ 


56  ."M 


«|M 


197  'S' 


$35,891  l'' 


100  U' 


1.** 


i« 

S41 
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Annwd  8t<Uement  of  the  PERMANENT  BUILDING,  LOAN  AND  SA  VINOS  ASSO- 
CIATION OF  BIQ  RAPIDS,  MICHIGAN,  fw  the  year  ending  July  1,  1897, 
Incorporated  November  -Je,  1894.    8.  J.  Reynolds,  President;  D,  C,  MorriU,  Secretary, 


Uabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. . 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Ck>ntingent  capital  dues 

Due  on  loans 

Miscellaneous - 


Total 


Disbursements. 


Lx>an9  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  sto6k 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 1.. 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Owh  on  hand— general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$25,374  81 


25,374  81 
3,989  69 


18,731  89 
28  00 
10  00 


439  27 

157  71 

87  94 


66  87 


$48,876  18 


$8,600  00 
2,720  62 


12,059  84 

603  67 

1,930  00 

105  50 

500  00 

153  66 

7  09 

56  34 


5,009  93 
4, 144" 91 


$35,891  56 


Number  of  shareM  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  asv)ciatlon 

Katio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

Kzpense  per  share  for  the  year 

Membership  fee  per  share 

I^n  of  premium , 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund. 


86 

IS.WH)  00 

6.000  00 

100  00 

500  00 

Permanent 

1.42% 

l(m 

to  40 

0  M) 

Installment 

8 

100<( 


U6 


Buiuinfo   A2n>  Loan  Aaboauinomii 


Amma  ata(0meta  qf  the  8HIAWA88EE  BAnN98  800ZBTY  OF  OW0S80, 
MICHIGAN.  forihBjma/r  etidino  Mtjf  i,  1S97.  InoofporaM  Ma^f  7»  U87.  Ckat^E. 
BS^,  PnMefO;  E.  F.  GiUmn,  Seerekuy. 


AMeti. 


Amotuit 


Cash  on  hand— ffeneral  fund « 

Gftfthon  hand— loan  fund 

Gaih  on  hand — expense  fund ... 

Iioans  on  mortgage  aeourit^y 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate - ... 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  f6r  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


•98,763 
1,075 


217  » 


a«l6 

2,690 


I. 

41 
7» 
91 


Total. 


Receipts. 

Gash  on  hand  July  1, 1896— general  fund. 
Cash  on  hand  July  1, 1896— loan  fund .... 
Cash  on  hand  July  1, 1896— expense  fund. 

Dues  on  stock  credited  to  loan  fund 

Dutwon  HUH*k  credited  to  expense  fund. 

U>anii  on  mort^n^tr^^  Hecurlty  repaid 

Umuih  on  atOi*k  security  repaid 

U^na  on  other  security  repaid 

Iniort^t  

l^r««mlumH 

Wnw     

H^aw     

VWKi^Uurt'ti 

Hwal  fwlau*  »H>ld 

\Vilier*oourUioi«Hold 

teM<««l  oa  hank  doiHwilH 

tlMViMlM^  and  taxes  repaid 

XWMl<#r  and  withdrawal  fees  — 

|*^a»  Vwfc*  attti  membership  fees 


•112,617  » 


•15,52150 


17,391  55 
3,075  00 


5,418  81 

2,849  3^ 

14117 

398  00 


^^WSl^ 


536  «l 


113  70 


28  00 
22,603  07 

•88,077  81 


I.IM 


m 


overdraft,  •2,770.10,  sundries.  94,141.961 
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Anmuil  sUUemmt  of  the  SHIAWASSEE  SAVINGS  SOCIETY  OF  OWOSSO, 
MICHIGAN,  for  the  year  ending  July  i,  1897,  Incarjxmited  May  7,  J887,  Chas.  E. 
Rigley,  President;  E,  P.  Gilbert,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders . . 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments— capital  dues 

Advance  payments— interest  on  loans... 
Advance  payments— premium  on  loans.. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 

Loans  on  mortgage  security 

Loans  on  stock  security -. 

Loans  on  other  security j. 

Withdrawals  of  stock — 

Interest  on  withdrawals  of  stock — 

Matured  stock 

Ketired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes — 

Forfeitures —. 

Real  estate ^ — -. 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous — — 

Cash  on  hand— general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand-  expense  fund i,— 


Total 


Amount. 


$73,462  75 


73,462  75 

26,012  07 

4,000  00 

38  50 

II  90 

23  25 


3,496  43 
2,620  75 


2,952  21 


$112,617  86 


$24,606  57 


19,727  50 

10,414  41 

6,500  00 

"  "596"ol 
565  03 
312  25 


3,963  14 

11  61 

1,381  29 


$68,077  81 


Number  of  shares  loaned  upoa  durln^i;  the  year 

Amount  of  mort^affe  loans  durinip  the  year 

L*arKeNt  loan 

-Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

l^n  of  premium 

Rate  per  cent  dividend  or  e«nif"»«*  *  "^» 

fHt>portion  of  dues  credited  te 
Proportion  of  dues  credltad  %fi 


246« 

164.600  57 

2,000  00 

fiO  00 

492  00 

Serial 

0.88^, 

l.Tlt, 

10  46 


Installment 

6.84 

All  to  general  fund 
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Annual  statement  of  the  ST.  JOSEPH  VALLEY  BUILDING  AND  LOAN 
ASSOCIATION  OF  NILES,  MICHIGAN,  far  the  year  ending  July  1,  1897, 
Incorporated  April  26^  1887.    L.  A.  Dwncan,  PreddenU  Geo.  A.  Kimmely  S&sretary. 


AasetB. 


Cash  on  hand — general  fund 

Cash  on  hand — ^loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures - 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


Total 


/ 


Receipts. 

Cash  on  hand  July  1,  1896— general  fund 

Cash  on  hand  July  1,  1896— loan  fund 

Cash  on  hand  July  1,  1896— expense  fund 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid , 

Loans  on  other  security  repaid — ) 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real  estate  sold — 

Other  securities  sold 

Interest  on  bank  deposits — - 

Insurance  and  taxes  repaid  .  j 

Transfer  and  withdrawal  fees - 

Pass  books  and  membership  fees 

Miscellaneous 


.  ^•. 


Total 


Amount 


$1,135  \i> 


66,400  00 

28,200  00 


59  69 


514  60 
475  00 


80  00 
20  70 


$96,885  15 


$1,329  35 
'V,i52'56 


13,700  00 

5,986  00 

38 

28  25 


40 


275  75 


$28,772  63 


Authorized  capital  stock. 

Capital  stock  in  force  July  1,  1807 

Par  yalue  of  each  share  when  matured. 
Number  of  shares  in  force  July  1,  1896.. 
Issued  during  the  year 


1.242 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year 
Otherwise  eliminated 


•1^.000  00 

109.700  00 

100  00 


1,242 


145 


Total  number  In  force  July  1,  1897. 

Number  of  investing  members 

Number  of  borrowing  members 


145 
1.097 

91 
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Annual  statement  of  the  ST.  JOSEPH  VALLEY  BUILDINO  AND  LOAN 
ASSOCIATION  OF  NILES,  MICHIGAN,  for  the  year  etiding  July  i,  I8y7. 
Incorporated  April  f5,  1887,    L,  A.  Duncan,  President;  Geo,  A,  Kimmel,  Secreta^'y, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders... 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans 

Advance  payments — premium  on  loans. .. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security.. 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock , 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes , 

Insurance  and  taxes 

Forfeitures 

Real  estate — 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loan^s  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of   association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (Including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee   per  share 

Plan  of  premium 

Bate  percent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Pioportlon  of  dues  credited  to  expense  fund 


Amount. 


$65,893  50 
'6K,893'50 


30,002  05 
514  60 
475  00 


$96,885  15 


$1,800  00 
14,000  00 


8,627  00 
2,964  75 


210  00 
45  72 


l,ia5  16 


$28,772  63 


as 

$1,800  00 

2.000  00 

100  00 

i.iei  73 

Terminatmg 

a7756 

0.93$ 

i|0  23 

None 

Gross 

6.26 

100% 


lao 


BUIUHNG     AND     LOikN     AnOQEATIDlfB. 


Annual aUUmmt^tke  SAVINGS  BUJLBINQ  AND  LOAN  ASSOCIATION  OF 
BAYOITY,  MICHIQAN,  for  the  year  ending Mg  1,  JS97.  Intrnparaied  Oe^Aer I 
1887.    W.  L  BroUntrton,  PruamU;.A.  O.  Plum,  aeSreUtry. 


Aasets. 


Cafth  on  hand— general  fund 

Cash  on  hand— loan  fund 

Oaah  on  hand — expense  fund . 

Xoanson  mortgage  seourity 

liOans  on  stock  security , 

lioanson  other  seourity 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate .'. 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues ^ 

Doe  f6r  insuranoe  and  taxes  paid 

Aooounts  receivable.. 

Miscellaneous 


Amount. 


•10,08  K 


;f 


Total 


Receipts. 

Cash  on  hand  July  1,  1896 — general  fund. 

Cash.on  hand  July  1,  1886— loan  fund 

Cash  on  hand  July  1, 1896 — expense  fund. 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund.. 

LoaDs  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 


f 


Rents    -, 

Forfeitures  — - _  .. 

Heal  estate  sold 

Other  security  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 
Miscellaneous 


Total 


Authorized  capital  stock 

Capital  Htock  in  force  July  1.  1897 

Par  value  of  each  share  when  matured 

Number  of  shares  in  force  July  1,  18WJ 7.444 

iMSued  during  the  year 718 


287,400  OD 
ApOfiOtt 


580  :s 

8,886  Si 
8,457  91 
7,02151 
3,97142 


317  tt 


•836.310  39 


18,010  68 


40,875  4t< 

3,874  21 
3,730  9U 


17,6U9» 


94  68 
383  1.^ 


256  Nl 

151  71 

1125 

102  70 


t76,105  51 


Matured  during  the  year 

Retired  duriofr  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


il  .000.000  9 

604.000  01 

lOOtO 


&»; 


1,12» 


Total  number  in  force  July  1,  1897. 

Number  of  Investing  members 

Number  of  l>orrowin»?  members 

Total  number  of  members 


i.0» 


on 
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AunmU stcUement  ^f  the  SAVINGS  BUILDING  AND  LOAN  ASSOCIATION  OF 
BA  Y  CITY,  MICHIGAN,  fw  the  year  ending  July  i,  1897.  Inayrpwated  October  7, 
IS87.     W,  L  Bi'otheHfyiiy  President;  A.  G,  Plum,  Secretary, 


Liabilitiep. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Ket  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock, 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits.. 

'Contingent  capital  dues 

Due  on  loans 

Miscellaneous  — 


Total 


Disbursements. 


Loans  on  mortgage  security... 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries. 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid. 

Miscellaneous 

Cash  on  hand— general  fund 

Cash  on  hand— loan  fund 

-Cash  on  hand — expense  fund 


Total 


Amount. 


$196,707  89 


196,707  89 


879  17 


27,675  30 

94,666  48 

8,457  96 

7,923  59 


$336,310  39 


$3,300  00 
3,915  49 


11,501  11 

5,210  28 

37,900  00 


1,450  00 
351  76 

1,898  63 


150  24 


494  15 
10,023  85 


$76,195  51 


Number  of  shares  loaned  upon  during  the  year 89 

Amount  of  mortgage  loans  durlnt?  the  year 18.900  00 

Largest  loan 14,000  00 

Smallest  loan 100  00 

Average  amount  of  loans 800  00 

Plan  of  association Serial 

Ratio  of  salaries  to  total  receipts S.IW 

Ratio  of  expenses  (including  salaries)   to  total  receipts 2.(W% 

Expense  per  share  for  the  year fO  27 

Membership  fee  per  share 0  26 

Plan  of  premium Gross 

Rate  per  cent  dividend  or  earnings  during  the  year 16 

Proportion  of  dues  credited  to  loan  fund >    »,i  ,^  a«»nArfti  funA 

Proportion  of  dues  credited  to  expense  fund J  ^"  ^"  general  luna 

16 


182 


Bmujoxa  AND  Loan  AMOOEAnoiiB. 


Annwa  tUUememiQf  Uu  8AQINAW BUILDING  AND  LOAN AaSOCIATlOS  OF 
SAGINAW,  W.  a.,  MlpHIQANj  for  theytar  mmMn^  MI^  i,  tt»7.  ImmmM 
Apra  U,  i*M.    PderHnirig,  tmMmt;  H,  K  IRtt,  Asmtory. 


AMetB. 


Cash  on  hand— general  fund . ... 

Gash  on  hand— loan  fund ..  . . 

Cash  on  hand — expense  fund 

Loans  cm  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate • 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues i 

Due  for  insurance  and  taxes  paid 

Accounts  receivable...-. 

Miscellaneous - 


Total. 


Receipts. 

Cash  on  hand  July  1, 1890— general  fund 

Cash  on  hand  July  1, 1896— C>an  fund 

Cash  on  hand  July  1, 1896— expense  fund 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund 

Loans  on  mortgage  security  repaid 

Ixmns  on  stock  security  repaid 

Ijoanson  other  security  repaid 

Interest  ..  - 

Premium** 

Flues 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  m)ld 

Interest  on  Imnk  deposits 

Insuranoe  and  taxes  iviwiil  .. -.- 

Transfer  and  withdrawal  fees 

l»ass  iHwks  und  membt>rship  fees 

Misi'ellaniHms,  (hills  payable,  $12,000.00:  sundries.  $331.25). 


Amount. 


•MMM 


Ulft 
4^11 


mtpiK^ 


4.403:: 

1,717  » 


lOpMir 

2^44 
143  91 
317  « 


3,937  « 


Tolal 


8Mte 

2334 

19  jS 

611^ 
12.3315 


•77,903  r 


Aulhonroa  OHpKal  Mook  .--- 

ruttUul  siook  »u  t*»rot»  July  J.  iW« 

r^r  xiihio  of  oMOh  k)tiibr«»  wh«>n  matured 
NuuUmm  of  '«hAM»«  \\\  (oroo  July  I,  IWW  . 
IvHura  «t\uUiit  Uu*  \«**r  


4» 


|\iirt»  iitui«K'i  u»  UM\H»  Jwlv  I.  IHW  

Nuiuboi  oi  uis*»*miii  mouiiv^m 

NumUft  o»  |mi»*»^mis  uumwIh^W      

NmimWim  »%i  *Uin*»*  U»*w*Hl  Minm  durimi  the  year 


vm 
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Annual  MaUment  qf  the  8A0INA  W  BUILDING  AND  LOAN  ASSOCIATION  OF 
8A0INAW,  W.  8.,  MICHIGAN,  fw  the  near  ending  July  7,  1897.  Incorporated 
April  It,  1888.    Peter  H&rrig,  President;  B.  R.  Witt,  Secretary. 


Liabilities. 


Total  capital  dues  paid i 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders 

Total  dividends  credited  on  above  stock - 

Matured  stock 

Advance  payments— capital  dues 

Advance  payments— interest  on  loans 

Advance  payments — premium  on  loans 

Unearned  premiums — — 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues — 

Due  on  loans — 

Miscellaneous,  (bills  payable,  $12,000.00;  sundries,  $1,672.03). 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate.. 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand — ^Toan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$130,250  22 


130,250  22 


6,002  62 

55,052  89 

6,527  50 

4,261  30 

307  52 

13,672  03 


$216,074  08 


$6,257  76 
600  00 


13,918  62 

6,163  71 

40,400  00 


1,400  00 
1,484  14 
1,617  67 


2,537  14 
'"296'i7 
'4',2ai"i(> 


$77,903  3: 


Amocnt  of  moTtg&ne  loans  durint^  the  year 

LMTgeBt  loan 

Bmallest  loan 

Averaffe  amount  of  loans 

Plan  of  aasoolatlon 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (Including  salaries)  to  total  receipts. 

E^zpense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  ftmd 

Proportion  of  dues  credited  to  expense  fund 


15.267  76 

4,000  00 

100  00 

573  09 

Serial 

2.27^, 

fO  M 

0  26 

Installment 

12 

I00;i 
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Annuid  MiUement  of  the  SOO  MUTUAL  BUILDING  AND  LOAN  ASSOCIATION 
OFSAULTST^E.  MARIE,  MICHIGAN,  for  the  year  ending  July  1,  .897.  Incor- 
porated Jvly  ^7, 188S,    James  T.  Mftore,  Pi^esidetU;  Jay  W.  Sutton,  Secretary, 


Assets. 


Cash  on  hand — general  fund ^-. 

Cash  on  hand — loan  fund — 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Heal  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous  (foreclosure  account) 


Total 


Receipts. 

Cash  on  hand  .Tnly  1,  1896— general  fund. 
Cash  on  hand  July  1,  1896— loan  fund..  .. 
Catth  on  hand  July  1,  1896— expense  fund 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums _ 

Fines -. 

Rents -- . 


Forfeitures 

Real  estate  sold 

Other  security  sold - 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  fees    — .-. 

Pass  books  and  membership  fees. 
Miscellaneous 


Total 


Amount. 


$48L  18 


238,950  00 
5,400  00 


301  56 


1,085  17 

2,966  24 

1,711  12 

.369  95 

500  00 

]0,a50  04 


$261,715  26 


W,180  64 
'76J5i2'9i 


49,150  00 
3,240  00 


15,287  82 

10,183  46 

869  57 

136  00 


5,596  98 


599  46 

11  90 

1,477  25 

a  12,478  76 

$179,754  75 


Authorized  capital  stock 

Capital  stock  in  force  July  1,  1897 

Par  value  of  each  share  when  matured. 
Number  of  shares  in  force  July  1,  1896.. 
Issued  during  the  year 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


18,712 
5.868 

186 

'i'lTO 


Total  number  in  force  July  1,  1897 

Number  of   investing  members 

Number  of  borrowing  members 

Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year. 


tS.OOO.000  00 

860,490  00 

80  00 


19.666 


s.as6 

17,909 
4T2 
84S 

816 
1.856 


a  Bills  payable  •9,000.00:  foreclosure  account  |S,438.68:  sundries  91,040.08. 
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Annual  statement  of  the  800  MUTUAL  BUILDING  AND  LOAN  ASSOCIATION 
OF  SAULT8TE.  MABIE,  MICHIGAN,  fw  the  year  ending  July  U  1S97,  Incor- 
porated July  r7f  1888,    James  T.  Moore,  President;  Jay  W.  Sutlon,  aecretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  oividends  credited  on  above  stock. 

Matured  stock 

Advance  payments— capital  dues 

Advance  payments— interest  on  loans... 
Advance  payments— premium  on  loans. 

Unearned  premiums 

Undivided  profits , 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Mifloellaneous  (bills  payable) 


Total. 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock  

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Uzpenses  for  salaries 

Sxpenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous, 

Cash  on  hand— general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$139,097  06 


139,097  06 
52,435  41 


52,059  79 


1,761  55 
l,3ai  75 
2,966  24 
1,711  12 
7,350  34 
3,000  00 


$261,715  26 


$91,290  69 
2,300  00 


33,339  48 

18,182  32 

9,300  00 


1,200  00 
582  19 
724  40 


a 


508  98 

2f  >4  48 

21,591  03 


481  18 


$179,7^  75 


Amount  of  mortKage  loans  during  the  year 

Liargett  loan 

BmaUest  loan 

Average  amount  of  loans 

Flan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salarieH)  to  total  receipts 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year  — 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


101.200  a^ 

7.000  00 

50  00 

711  22 

Serial 

0.735C 

O.W% 

90  10 

025 

Installment 

15. 15 

100:1^ 


a  Foreclosure  account  I12.53a36:  bills  payable  f4),000.()0:  interest  f3,iKy).77. 
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uiinniud  statement  of  the  ST.  JOHNS  BUILDING  AND  LOAN  ASSOCIATION  OF 
82\  JOUNSy  MlCHIOAN^far  the  mar  ending  July  1,  1897,  Incorporated  Janiutry 
30^  1890,    D.  S,  Frenehj  President;  F,  M,  Spautding,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund    

^et  capital  dues  credited  stockiiolders.. 
Total  aividends  credited  on  above  stock 

Matured  stock ^ 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments— premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Cotitin^ent  undivided  profits 

Contingent  capital  dues . 

Due  on  loans 

Miscellaneous _ 


Amount. 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Leaps  on  other  security 

Withdrawals  of  stock ? 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Rxpenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand— general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 


Total 


$24,406  75 


24,406  75 


125  50 
24  59 


5,026  84 
100  51 
156  25 


2,267  38 


$32,107  82 


$1,125  00 


16,601  00 

4,377  84 

13,375  00 


250  00 
168  42 

49  28 


221  43 


35  56 


$36,203  53 


Number  of  shares  loaned  upon  durlDR  the  year 

Amount  of  mortgage  loanH  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans  

Plan  of  association 

Ratio  of  salarlen  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  lotal  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

JPlan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


\ 


11,125  00 

.   .  l.TBO  00 

126  00 

437  RO 

Serial 

.     .  0  7l)t. 

\.m 

to  fJ2 

0  25 

. .   .  None 

8.66 

All  to  general  fund 
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Annual  statement  of  the  STANDARD  SAVINGS  AND  LOAN  ASSOCIATION  OF 
DETROIT,  MICHIOAN,  f(yr  ths  year  endina  July  i,  1S97,  IncarjHmUed  April  27, 
1693.    William  A,  Pungs,  President;  Martin  If.  Gkdviny  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund. 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans.. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total. 


Disbursements. 


Loans  on  mortgage  security 

XfOans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Beal  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — general  fund 

Caah  on  hand— loan  f imd 

Cash  on  hand — expense  fund 


Total. 


Amount. 


$414,263  60 

41,072  05 

373,191  55 


7,573 
201 
241 


85 
07 
29 


55,137  32 

12,154  71 

10,327  90 

1,676  10 

3,337  87 


$463,841  66 


$144,057  50 
14,675  17 


71,295  10 
2,134  51 


4,226  82 

20,346  47 

7,003  82 


13,659  76 
a' 50^334*12 


2,614  35 


$330,347  62 


iMTgeBt  loan 

BmAUest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (Including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund  

Proportion  of  dues  credited  to  expense  fund 


f  12.000  00 

66  00 

614  57 

Serial 

1.28^ 

7.45% 

81  09 

None 

Installment 

12 

87% 

18% 


a  Trust  deeds  and  contracts  $80,719.95;  blllH  payable  18,000;  dividend  on  debenture  stock  10,287.86; 
Mmdrles  i5,826i81. 

17 
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Annual  statement  of  the  SAOINAW  BUILDING  AND  LOAN  ASSOCIATION  OF 
SAGINAW,  W.  5.,  MICHIGAN,  fw  the  year  ending  July  7,  1897.  Incorporated 
April  It,  1888,    Peter  Herrig,  President;  B.  B.  WiU,  Secretary. 


Liabilities. 


Total  capital  dues  paid :. 

Amount  credited  to  expense  fund  .— 

Net  capital  dues  credited  stockholders 

Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments— capital  dues 

Advance  payments— interest  on  loans.. — 

Advance  payments — premium  on  loans 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans — 

MiBcellaneous,  (bills  payable,  $12,000.00;  sundries,  $1,672.03). 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

'Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Mfttured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Caah  on  hand — general  fund 

Caah  on  hand — ^loan  fund 

on  hand— expense  fund 


Total 


Amount. 


$130,250  22 


130,250  22 


6,002  62 

55,052  89 

6,527  50 

4,261  30 

307  52 

13,672  03 


$216,074  08 


$6,257  76 
600  00 


13,918  62 

6,16:^  71 

40,400  00 


1,400  00 
1,484  14 
1,617  67 


2,537  14 
"'290  17 
4,234' i6 


$77,903  37 


Amount  of  mortffaRe  loans  durloK  the  year 

tMTgeBi  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Batio  of  salaries  to  total  receipts 

Batio  of  expenses  (including  salaries)  to  total  receipts. 

]B3q;>ense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Bate  per  cent  dividend  or  earnings  during  the  year 

•Plroportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


15^7  76 

4.000  OO 

100  00 

MS  00 

Serial 


.  mil.  pwiu.'  I».III««  uuMmn  "~«"  «.«««  •"""•»  •i.««» 


BUILDINO     AND     LOAN     ASSOCIATIONS! 


125 


Annual  statement  of  the  SOO  MUTUAL  BUILDING  AND  LOAN  ASSOCIATION 
OF  SAULTSTil.  MABIE,  MICHIGAN,  far  the  year  ending  July  i,  1897,  Incor- 
porated July  i?7, 1888,    James  T,  Moore,  President;  Jay  W.  SutUniy  Slecretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  firnd 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Ifotured  stock 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans. . . 
Advance  payments — premium  on  loans. 

Unearned  premiums 

Undivided  profits , 

Gcmtingent  undivided  profits 

Contingent  cap! I al  dues 

Due  on  loans 

MiBcellaneous  (bills  payable) 


Total 


DlHbursements. 


Loans  on  mortgage  t^ecurity 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock  

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

]£zpenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate.- 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous, 

Cash  on  hand— general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


Total 

Amount  of  montage  loans  duxin?  the  year 

lATgcat  loan 

BmaUest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (indudiDg  salaries)  to  total  receipts 

Kzpense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 

a  Foreclosure  account  f  12.fi3a20;  btlla  ^  *ntere8t  I8«O0O,77. 


Amount. 


$139,097  06 


139,097  06 
52,435  41 


52,a59  79 


1,761  55 
l,3ai  75 
2,966  24 
1,711  12 
7,350  34 
3,000  00 


$261,715  26 


$91,290  69 
2,300  00 


33,339  48 

18,182  32 

9,300  00 


1,200  00 
582  19 
724  40 


a 


508  98 
254  48 

21,591  as 


481  18 


$179,754  75 


101,290  0» 

7,000  00 

50  00 

711  22 

Serial 

0.73% 

0.99^ 

90  10 

025 

Installment 

15.15 

100:1^ 
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Annucd  statement  of  the  ST.  JOliyiS  BUILDING  AND  LOAN  ASSOCIATIOS  OF 
ST.  JOHNS,  MICHIGAN,  far  the  year  ending  July  I,  1897.  IruxyrjKnrtted  Jcwwr, 
JO,  1890.    D.  S.  French,  Fremdent;  P.  M,  Spauiding,  Secretary. 


Assets. 


Cash  on  hand — general  fund  . 

Cash  on  hand  —loan  fund 

Cash  on  hand — expense  fund. 
Loans  on  mortgage  security.. 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures. .. 

Stationery  and  supplies 

Real  estate _. 

Delinquent  interest 

Delinquent  dues 

Due  for  taxes  paid 

Accounts  receivable 

Miscellaneous 


AmouDt 


Total . 


Receipts. 

<'a8h  on  hand  July  1,  189G— general  fund 

Cash  on  hand  July  1,  1896— loan  fund 

Cash  on  hand  July  1,  1896— expense  fund 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund  _ 

Loans  on  mortjrajre  security  repaid ... 

Jjoans  on  stock  security  repaid.    . 

fjOiins  on  other  security  repaid 

Interest  .  .._ 

I*remiums  . 

Fines  __ 

Rents    _ 

Forfeitures _ 

Real  estate  sold  . 

Other  securities  sold 

Interest  on  hank  deposits 

Insurance  and  taxes  repaid i_ 

Transfer  and  withdrawal  fees 

Membership  fees 

Misci'Uaneous 


Total 


Authorized  oupital  stock      

Cai)itiil  stock  in  force  .I\ilv  1.  ]i*97 

Pur  vahie  of  each  share  wht;n  matured 
Number  of  shares  in  fi)rce  July  1,  l>^'.*f'>  . 
Issued  during'  the  year  


734 
283 


Matured  durin<^'  the  year  ... 

Ketired  duriim  they«*ar 

Withdrawn  diiritiK'  the  year 
Otherwise  eliminated 


107 
'239 


Total  inimber  in  force  July  1.   lH*r 
Number  of  invest  ink'  members   ... 

Niimber  of  borrowing'  members 

Total  number  of  members  .. 


ia^»  bf. 


29,1^60 


130  Qd 


1.5T3  53 
103  S 
156  !& 

6T0 


sm^o 


$32,107  3 


$29T£ 


14.870  » 


14,2.V>  I" 


21«?* 


42'^ 


pci  t:. 
2.4.>2  '»' 


$:i6,L>»:i  -^ 


83,8:5  « 
13* 


Ktl? 


in 

m 
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Annual  statement  of  the  SECURITY  BUILDING  AND  LOAN  ASSOCIATION  OF 
NILESj  MICmOAN.for  the  year  ending  July  1, 1897.  Inct/rporated  Augmt  22,  1895. 
John  Nagkt  President;  T.  A.  Lowry,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders  .. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans... 
Advance  payments — premium  on  loans  . 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contini^ent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security  . 

Loans  on  stock  security — 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock — 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand— general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 


Amount. 


$12,988  50 
"l2^988"50 


1,323  75 
974  83 
267  20 
409  50 


.  1,300  00 


$17,263  78 


$8,100  00 


285  50 


Total 


215  00 
57  17 


67  50 


1,187  08 


$9,912  25 


Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

largest  loan 

Smallest  loan 

Average  amount  of  loans 

Flan  of  association  

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share ..» 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  tin 
Proportion  of  dues  credited  to  loan  fond.... 
Proportion  of  dues  credited  to  exjtenM  fovi 


94 

$8,100  00 

4.000  00 

f)00  00 

1,342  86 

Terminating 

2.22% 

2.81% 

10  22 

None 

Gross 

0.50 

100% 
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L  Annual  statemmt  of  the  THREE  RIVERS  BUILDINO  AND  LOAN  A880CIA' 
*  TION  OF  THREE  RIVERS,  MICHIGAN,  f(yr  the  war  ending  July  1,  1897. 
>       Inoorporaled  February  i,  1887,    E,  B,  LinsUy,  President;  fV,  E.  Barnard,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  aividends  credited  on  above  stock. 

Matured  stock _ 

Advance  payments — capital  dues 

iV^^Ance  payments — interest  on  loans ... 
Advance  payments — premium  on  loans.. 

Unearned  premiums.. 

Undivided  profits 

Ck>n tinmen t  undivided  profits... 

Gk>ntingont  capital  dues 

I>aeon  loans - 

Miscellaneous 


Total. 


Disbursements. 


Lioans  on  mortgage  security 

Xioans  on  stock  security 

Lioanson  other  security 

"Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock _ 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and -taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand — ^loan  fund 

C^h  on  hand — expense  fund 


Total. 


Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  durinff  tlie  * 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  tvaU 

18 


Amount. 


$32,872  50 
'32, 872' 60 


1,134  38 

121  50 

24  70 

20 

1,424  75 

4,882  54 

223  77 

299  00 


1,310  37 


$42,293  71 


$7,250  00 
125  00 


5,320  50 

336  50 

11,698  04 


265  78 
211  68 
192  29 


61  21 
27  80 


353  65 


$25,842  45 


Rfi 

f7.2S0  00 

3.000  00 

125  00 

39!  67 

Serial 

1.05% 

l.8d% 

80  4« 

025 

Gross 

8 

100^ 
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Annual  statement  of  the  TRAVERSE  BAY  BUILDING  AND  LOAN  ASSOCIA- 
TION OF  TRA  VERSE  CITY,  MICHIGAN,  fw  the  year  ending  JuLy  I,  1897. 
iTicorporated  October  26,  189S,  Frank  BamiUon,  Vice  President;  Oscar  P.  Carver, 
Secretary. 


Assets. 


Cash  on  hand — ^general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

E\imiture  and  fixtures 

Stationery  and  supplies 

Real  estate — . 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues — 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1,  1896— general  fund  . 

Cash  on  hand  July  1,  1896— loan  fund 

Cash  on  hand  July  1,  1896— expense  fund. 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund__. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid :.. 

Loans  on  other  security  repaid 

Interest  

Premiums — 

Fines 

Rents — . 


Amount. 


$222  08 


13,600  00 
1,740  00 


142  43 
128  25 


$15,832  76 


$3,013  70 


600  00 


847  59 

593  86 

18  68 


Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdi*awal  fees .-. 
Pass  books  and  membership  fees 
Miscellaneous 


Total 


12  00 


$5,085  83 


Authorized  capital  stock 

Capital  stock  in  force  July  1,  1897 

Par  value  of  each  share  when  matured. 
Number  of  shares  In  force  July  1, 1896... 
Issued  during  the  year 


881 
13 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


46 


Total  number  In  force  July  1,  1897 

Number  of  investing  members 

Number  of  borrowing  members  — 
Total  number  of  members 


1800,000  00 

34.800  00 

100  00 


9BS 


45 
S48 

16 
23 
89 


Building   and    Loan    Associations. 


139 


Annual  statemeiU  of  the  TRAVERSE  BAT  BUILDING  AND  LOAN  ASSOCIA- 
TION OF  TRAVERSE  CITY,  MICHIGAN,  far  the  year  ending  July  1,  1897. 
IncorjKmUed  October  i6,  1892.  Fra/nk  Hamilton^  Vice  President;  Oscar  P.  uaruer, 
Secrelary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans  .. 
Advance  payments — premium  on  loans.. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Ck>ntingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements. 


Lioans  on  mortgage  security 

Xjoans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock. 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid. 

Miscellaneous 

Cash  on  hand— general  fund 

Cash  on  hand — ^loan  fund 

Cash  on  hand — expense  fund 


Amount. 


$11,212  70 
"l"l,212  70 


29  25 
7  00 
4  90 


3,060  23 
142  43 
128  25 


1,248  00 


$15,832  76 


$1,300  00 
1,000  00 


1,937  00 
310  00 


301  75 
15  00 


Total 


222  08 


$5,085  83 


Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

SmaUest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Elxpense  per  share  for  the  year 

Membership  fee  per  share 

Flan  of  premiiun 

Bate  per  cent  dividend  or  ean 
Proportion  of  dues  credited  ' 
Proportion  of  dues  credited 


23 

91.300  00 

1,300  00 

20  00 

414  59 

Serial 

3.93% 

4.23% 

f«  62 

1  00 

Installment 

9.95 

100% 
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Annual  stcUenmU  of  the  UNION  BUILDING  AND  LOAN  ASSOCIATION, 
LIMITED,  OF  LANSINQyMICHIGAN,  fw  ihe  year  endina  July  1,  1897.  Incor- 
porated June  Sy  1886.    James  H.  WeUingSf  President;  A.  C.  NicnolSj  Secretary. 


LiabUities. 


Total  capital  dues  paid ;. 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. . 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans.. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans '. 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate — 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — ^sfeneral  fund 

Cash  on  hand— loan  fund 

Cash  on  hand- expense  fund 


Total 


Amount. 


$76,461  36 
"76^46i'36 


2,400  00 
5,435  65 

77  35 


7,512-  58 
3,379  83 
3,314  64 


$98,581  41 


$10,816  17 

1,925  00 

1,519  50 

10,951  25 

445  75 

44,200  00 


1,300  00 
126  63 


165  55 


328  37 


5,074  39 


$76,852  61 


Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Elxpense  per  share  for  the  year 

Membership  fee  per  share 

Flan  of  premium 

Rate  per  cent  dividend  or  earnings  during  tlie  f^v 
Proportion  of  dues  credited  to  loan  fund....... 

Proportion  of  dues  credited  to  expense  fund.^ 


188 

110.816  17 

11.700  00 

100  00 

088  06 

Permanent 

1.50% 

1.7W 

90  49 

026 

Gross 

8.80 

100% 
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Annual  ^atemerU  of  the  VALLEY  CITY  BUILDING  AND  LOAN  ASSOCIATION 
OF  GRAND  RAPIDS,  MICHIGAN,  fw  the  war  ending  July  i,  1897,  Inctyrpwated 
October  7,  1887,    I,  C,  Levi,  President;  Oscar  JB,  Belden,  Secretary, 


Liabilities. 


Total  capital  dues  paid — 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders 

Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans 

Advance  payments — premium  on  loans 

Unearned  premiums — 

Undivided  profits 

Contingent  undivided  profits.. 

Contingent  capital  dues 

Due  on  loans 

Miscellaneous,  (bank  note,  $4,000.00;  reserve  fund,  $1,154.44) 


Amount. 


Total. 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate.. 

Rebate  of  premiums  on  loans  repaid. 

Miscellaneous 

Cash  on  hand — ^general  fund 

Cash  on  hand — ^loan  fund 

Cash  on  hand — expense  fund 


Total 


$50,844  40 
"50,844"40 


40  00 


7,659  19 
1,955  17 
2,462  20 


5,154  44 


$68,115  40 


$8,950  00 


13,110  68 

2,661  71 

13,000  00 


641  31 

1,092  72 

274  17 


7.376  14 
313  75 

2,500  00 
319  40 


$50,239  88 


Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total   receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund J  ... 

Proportion  of  dues  credited  to  expense  fund f 


89^ 

t8.050  00 

8,000  00 

50  00 

P04  08 

Serial 

\.37% 

M4% 

10  89 

0  2ft 

Installment 

7 

to  general  fund 
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--    Annual  statenumt  of  the  WEST  SIDE  BUILDINQ  AND  LOAN  ASSOCIATION  OF 
3        GRAND  RAPIDSsMICHIQAN  for  the  year  endmg  Jvly  U  18§7,    Incfyrporated 
November  26, 1S87.     Wiaiam  E.  QiUy  President;  Gerald  PUz  Gei^ld,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund .... 

Net  capital  dues  credited  stockholders  .. 
Total  aividends  credited  on  above  stock, 

Matured  stock 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans.. 
Advance  payments— premium  on  loans... 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Idiscellaneous 


Total 


Disbursements. 

Lioans  on  mortgage  security 

Lioanson  stock  security 

XiOans  on  other  security 

"Withdrawals  of  stock 

Interest  on  withdrawals  of  stock , 

Matured  stock 

Hetired  stock 

expenses  for  salaries 

expenses  for  other  purposes 

Insurance  and  taxes '.. 

Forfeitures 

Real  estate. 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous,  (bills  payable  $6,300;  sundries  $279.69). 

Cash  on  hand — general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$29,000  75 
"29^006'75 


5,940  50 
2,249  46 


652  91 
2,937  74 
1,494  23 
a 


2,462  70 


$44,738  29 


$691  25 
75  00 


4,462  40 

662  70 

10,400  00 


480  00 
325  63 
442  76 


1,008  r>o 
148  86 

6,579  69 
381  67 


$25,658  46 


Total  number  of  members 

Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

L*argest  loan 

Smallest  loan. 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

Kxpense  per  share  for  the  year 

Membership  fee  per  share 

Flan  of  premium 

Bate  per  cent  dividend  or  earnings  during  the  year- 

Proportion  of  dues  credited  to  loan  fund - 

Proportion  of  dues  credited  to  ezpenaa  fund.. 

19 


I 


180 

7H 

W91  25 

1.500  00 

50  00 

500  00 

Serial 

1.91^ 

3.14% 

¥i70 

0  25 

Installment 

4.55 

AH  to  general  fund 
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JLfmvai  statement  of  the  WEST  BAY  CITY  BUILDING,  U)  AN  AND  SAVINGS 
ASSOCIATION  OF  WESTBAYCITY,  MICHIGAN, /(yi^  the  year  ending  July  i, 
1897,  Incorporated  July  20,  1891,  John  Bowm^  Pneitdewt;  Thomas  E,  Shaver, 
Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Ket  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans... 
Advance  payments— premium  on  loans.. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans : 

Miscellaneous 


Total. 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock... 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes -, 

Forfeitures 

Real  estate * 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 


Total 


Amount. 


$41,806  97 


41,806  97 
12,522  22 


6  06 
1,022  91 


$55,358  16 


$7,551  72 
1,740  00 


13,091  56 
2,822  63 


366  64 
172  59 
615  04 


2,528  35 


1,996  66 


$30,885  19 


Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Flan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (Including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year , 

Membership  fee  per  share 

Plan  of  premium. 

Bate  per  cent  dividend  or  earnings  durlbig  the  year. 

Proportion  of  dues  credited  to  loan  fund ., 

Proportion  of  dues  credited  to  expense  furnd....^ 


12S 

17,561  72 

1,800  00 

100  00 

479  86 

Permanent 

1.88^ 

1.92% 

$0  39 


Installment 

8 

100^ 
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"-'  Annual  statement  of  the  YP8ILANTI  BUILDING  AND  LOAN  ASSOCIATION  OF 
*      TPSILANTl  MICmOANy  far  theyear  ending  July  i,  1897.    Incorporated  March 
6, 1890,    L.  M.  JameSi  President;  2\  W,  McAndnw,  Secretary, 


LiabUities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

.Ket  capital  dues  credited  stockholders. . 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans ... 
Advance  payments — premium  on  loans. . 

Unearned  premiums 

Undivided  profits... 

CSontingent  imdivided  profits. 

Contingent  capital  dues 

Due  on  loans i.. 

Miscellaneous  (bills  payable) 


Total. 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stpck 

Matured  stock 

Retired  stock •. -,.. 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand— general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 


Total. 


Amount. 


$12,497  71 


12,497  71 
6,737  60 


1,216  19 


171  67 

36  17 

260  17 


1,600  00 


$22,519  51 


$8,004  00 
190  00 


558  97 


2,950  00 
25  00 
40  93 


54  20 


800  00 
186' 76 


$12,809  85 


Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Rfitio  of  salaries  to  total  receipts 

Ratio  of  expenses  (Including  salaries)  to  total  receipts 

Elxpense  per  share  for  the  year 

Membership  fee  per  share 

Flan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund  

Proportion  of  dues  credited  to  expense  fund 


$8,004  00 

2,500  00 

276  00 

800  00 

Permanent 

a2056 

0.58% 

$0  15 

0  50 

None 

10 

100$( 
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Anrmal  Statement  of  ihe  STATE  BUILDINO  AND  LOAN  ASSOCIATION  NO.  S 
OF  INDIANAPOLIS,  INDIANA,  fw  the  year  endina  July  i,  1897.  Inayrptyrated 
August  9, 1895.    H.  T.  Conde,  President;  F.  H.  Hovey,  Secretary. 


Aflsetfl. 


Cash  on  hand— general  fund 

Gash  on  hand — ^loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security . 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues — ... 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1, 1896— general  fund . 
Cash  on  hand  July  1, 1896— loan  fund..... 
Cash  on  hand  July  1, 1896— expense  fund. 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund... 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines L 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Miscellaneous 


1 


1 


Total. 


Amount. 


$1,218  18 


19,120  00 
2,070  00 


125  00 


83  46 

413  50 

10  92 


934  50 


$23,975  56 


$707  93 


11,614  73 

1,700  00 
295  00 


2,160  75 
270  30 


108 
1,674  50 


2,148  51 


$20,572  80 


Authorized  capital  stock 

Capital  stock  in  force  July  1,  1807 

Par  value  of  each  share  when  matured. 
Number  of  shares  in  force  July  1, 1800... 
Issued  during  the  year. 


t968 
1.871 


Iftatured  during  the  year — 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated. 


|BOO,000  00 
888,000  00 

100  00 


4|854 


Total  number  in  force  July  1,  1807. 

Number  of  investing  members 

Number  of  borrowing  members 

Total  number  of  members. 


S.880 

401 

« 

44S 


Building    and    Loan    Associations. 


161 


Annual  statement  of  the  STATE  BUILDING  AND  LOAN  ASSOCIATION  NO.  S 
OF  INDIANAPOLIS,  INDIANA,  far  the  year  ending  Jtdy  1, 1897.  IncmjHyrated 
August  9,  1896.    H.  T.  Conde,  President;  F.  H.  Hovey,  Secretary. 


LiabUities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders  .. 
Total  aividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans.. 

Uneamea  premiums 

Undivided  profits _ , 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans... — 

Miscellaneous  i 


Amount. 


$19,102  13 


19,102  13 
1,291  03 


226  69 

83  46 

413  50 


2,858  75 


Total. 


$23,975  56 


Pisbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security ^'.- 

Loans  on  other  security ^ 

Withdrawals  of  stock 

Interest  on  withdrawals  of  stock 

Matured  stock 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insuranceand  taxes 

Forfeitures— 

Real  estate ». 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — ffeneral  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


I 


$6,100  00 
2,345  00 

5,106  70 


372  00 
2,322  83 


3,108  00 


Total. 


$20,572  80 


Number  of  Bhares  loaned  upon  during  the  year. 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans. 

Plan  of  association. 

Ratio  of  salaries  to  total  receipts. 

Ratio  of  expenses  (tnoluding  salaries)  to  total  receipts^. 

Expense  per  share  for  the  year 

Membership  fee  per  share. 

Plan  of  premium 

Bate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


901 

18.100  00 

1.700  00 

100  00 

415  00 

Permanent 

1.87% 

0.06% 

•0  81 

080 

Installment 

10.80 

100% 
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Annual  Statement  qf  the  STATE  HOUSE  BUILDING  ASSOCIATION  NO,  g  OF 
INDIANAPOLIS,  INDIANA,  f(yr  the  year  endina  July  U  1897.  IncarpwvJted  Jvm 
4, 1896,    John  S,  Lazarvs,  President;  HiUis  F.  Hackedor'nj  aecretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense,  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments— capital  dues 

Advance  payments— interest  on  loans... 
Advance  payments — premium  on  loans.. 

Unearned:  premiums... 

Undivided  profits 

Contingent  undivided  profits 

Ck>ntingent  capital  dues 

Due  on  loans 

Miscellaneous 


Total 


Disbursements . 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock — 

Interest  on  withdrawals  of  stock 

Matured  stock ., 

Retired  stock 

Elxpenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Miscellaneous 

Cash  on  hand — ^ffeneral  fund 

Cash  on  hand — ^loan  fund 

Caeh  on  hand— expense  fund 


Total 


Amount. 


$15,175  45 

1,766  58 

13,408  87 


833  97 
103  00 
142  00 


$14,487  84 


$8,850  00 
305  00 


8,114  42 
115  43 


230  00 
8,938  41 


306  80 
5",45i'26 


$32,311  32 


Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (Including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 

20 
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18.860  00 

1,500  00 

200  00 

613  A3 

Permanent 

0.71% 

2431% 

$1  19 

None 

Installment 

9W  and  80% 
20^  and  10% 


Sll; 


APPENDIX 


STATE    OF   MICHIGAN. 


MUTUAL  BUILDING  AND  LOAN  ASSOCIATION  LAW, 


AS    AMENDED. 


AN  ACT  to  provide  for  the  incorporation  and  regulation  of  certain 
corporations  generally  known  as  building  and  loan  associations. 

[  Act  No.  60.  Public  Acts  1887.  ] 

Section  1.    The  People  of  the  State  of  Jdichigan  enact,  That  Fire  or  mow 
whenever  any  number  of  persons,  not  less  than  five,  may  Soo^rSef 
desire  to  become  incorporated  as  a  mutual  building  and  loan 
association,  for  the  purpose  of  building  and  improving  home- 
steads and' loaning  money  to  the  members  thereof  only,  they 
shall   make  a  statement  to  that  effect,   under  their   hands 
and   seals,   duly   acknowledged   before   some   officer,    in    the 
manner  provided  for  the  acknowledgment  of  deeds.     Such  What  state- 
statement   shall   set   forth   the   name   of   the   proposed   cor-  SJu!.**^*"  ^^ 
poration,  its  capital  stock,  its  location,  and  the  duration  of 
the  corporation,  which  shall  not  exceed  thirty  years;  which 
statement  shall  be  filed  in  the  office  of  the  Secretary  of  State. 
The  Secretary  of  State  shall  thereui>on  authorize  such  persons  Authorityof.  to 
to  open  books  for  subscription  to  the  capital  stock  of  said  °'**°  *^  *' 
corporation  at  such  time  and  place  as  they  may  determine;  but 
shall  not  authorize  two  corporations  having  the  same  name. 

Sec.  2.     As  soon  as  one  hundred   shares  or  more   of  the  Meeting  of 
capital  stock  shall  be  subscribed  a  mc^eting  of  the  subscribers  ""****'***®" 
shall  be  convened  for  the  i)urpose  of  electing  directors  (not 
less  than  five  in  number),  adopting  by-laws,  and  the  transaction 
of  such  other  business  as  shall   come  before  them.     Notice  Notice  o«  meet- 
thereof  shall  be  given  by  depositing  in  the  postoftice,  properly  ^°*' 
addressed  to  each  subscriber,  at  l(»ast  five  days  before  the  time 
fixed,  a  tv'ritten  or  printed  notice,  stating  the  object,  time  and 
place  of  such  meeting.    Directors  of  such  corporations,  organ- 


STATE    OF   MICHIGAN. 


MUrilAL  BCILDING  AND  LOAN  ASSOCIATION  LAW, 


AS    AMENDED. 


AN  ACT  to  provide  for  the  incorporation  and  regulation  of  certain 
corporations  generally  known  as  building  and  loan  associations. 

[Act  No.  60.  PubUc  Acts  1887.] 

Section  1.    The  People  of  the  State  of  Michigan  enact,  That  Pireormore 
whenever  any  number  of  persons,  not  less  than  five,  may  SSJ^rStef 
desire  to  become  incorporated  as  a  mutual  building  and  loan 
association^  for  the  purpose  of  building  and  improving  home- 
steads and  loaning  money  to  the  members  thereof  only,  they 
shall   make  a  statement   to   that  effect,   under  their   hands 
and    seals,    duly   acknowledged    before    some   olTicer,    in    the 
manner  provided   for  the  acknowledgment   of   deeds.     Such  What  state- 
statement    shall    set   forth    the    name    of    the    proposed    cor-  torth."*"'"  '** 
poration,  its  capital  stock,  its  location,  and  the  duration  of 
the  corporation,  which  shall  not  exceed  thirty  years;  which 
statement  shall  be  filed  in  the  office  of  the  Secretary  of  State. 
The  Secretary  of  State  shall  thereupon  authorize  such  persons  Authoritjot  to 
to  open  books  for  subscription  to  the  capital  stock  of  said  °^° 
corporation  at  such  time  and  place  as  they  may  determine;  but 
shall  not  authorize  two  corporations  having  the  same  name. 

Sec.  2.     As  soon   as  one  hundred   shares  or  more   of  the  Meeting o« 
capital  stock  shall  be  subscribed  a  meeting  of  the  subscribers  ""*»»<''^^®" 
shall  be  convt^ned  for  the  ]ini7)ose  of  electing  directors  (not 
less  than  five  in  number),  ado])ting  by-laws,  and  the  transaction 
of  such   other  bnsin(»ss  as   shall   come   before  them.     Notice  Notice  o/ meet- 
thereof  shall  be  jjiven  by  depositing  in  the  postoffice,  i)roperly ^°«- 
addressed  to  each  subscriber,  at  least  five  davs  before  the  time 
fixed,  a  X\Titten  or  print(Ml  notice*,  stating  the  object,  time  and 
place  of  such  meeting.    Directors  of  such  coq)orations,  organ- 
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SbATM  held  by 
oertaln  1110m- 
bera  ezampt 
from  \€Yjt  ete. 


Prorlao. 


Shares  exempt 
from  tax. 


Statement  to  be 
filed,  what  to 
eet  forth. 


Name. 

Date, 

Offloen. 

Capital  •tock. 
Stock  paid  in. 
Ateete. 
Oaeh  Talae. 
UabiliUes. 

Par  Talne. 


Proportion  of 
asaeMmentfl. 


Unlawful  to 
engafce  in  until 
oertifled  oopr 
!•  filed  in  oifioe 
of  •eoretary 
of  state. 


Foreign  oorpo* 
rations  to  file 
cop7  of  act 
and  certain 
atatntei. 


Sec.  16.  The  shares  held  by  any  member,  being  a  house- 
holder, of  any  association  incorporated  under  the  provisions  of 
this  act  shall  be  exempted  from  levy  and  sale  on  execution  or 
attachment  to  the  amount  of  one  thousand  dollars  in  such 
shares,  at  the  par  value  thereof:  Prodded^  That  such  exemp- 
tion shall  not  apply  to  any  person  who  shall  have  a  homestead 
exempted  under  the  general  laws  of  this  State. 

Sec.  17.  Added  1889,  p.  lU,  Act  12^.  The  shares  held  by  any 
member  of  any  such  association  incorporated  under  the  provi- 
sions of  this  act,  and  all  mortgages  or  other  securities  held  by 
such  associations,  shall  be  exempted  from  all  municipal  or 
other  tax  under  the  laws  of  this  State. 

Sec.  18.  Added  1895,  p.  ^^80,  Act  269,  Every  corporation 
organized  under  the  provisions  of  this  act  and  doing  business 
in  this  State,  shall  hereafter  annually  during  the  month  of 
August,  file  with  the  Secretary  of  State,  a  statement  under  the 
oath  of  the  secretary  and  treasurer,  for  the  year  ending  on  the 
first  day  of  the  preceding  July,  showing: 

The  name  and  location  of  such  corporation. 

Date  of  incorjwration. 

Names  of  its  officers  and  directors. 

Amount  of  its  capital  stock. 

Amount  of  its  capital  stock  paid  in. 

Amount  of  its  assets. 

Tlie  character  of  such  assets  and  the  fair  cash  value  thereof. 

The  liabilities  of  such  corporation  and  the  character  of  such 
liabilities. 

The  par  value  and  the  amount  of  dues  or  assessments  charge- 
able on  each  share  of  stoi'k  issued  by  such  corporation,  and 
the  projKirtion  of  such  dues  or  assessments  credijted  to  the  loan 
fund,  expense  fund,  or  other  fund*  and  such  other  information 
of  any  class,  kind  or  character,  as  the  Secretary  of  State  may 
require. 

Sec.  19.  It  shall  be  unlawful  for  any  corporation  organized 
under  the  laws  of  any  state  (other  than  the  State  of  Michigan) 
or  of  any  government  foreign  to  the  government  of  the  ITnited 
States,  to  conduct  or  engagi*  in  the  business  of  a  building  and 
loan  association  as  authonzed  by  this  act  without  having  first 
filed  in  the  office  of  the  Secretary  of  this  State  a  copy  certified 
under  the  oath  of  its  secretary  of  its  act  of  incorporation  or 
memoranda  of  association,  and  without  having  first  paid  to  the 
Secretary  of  State  (as  provided  by  act  one  hundred  eighty-two, 
public  acts  of  eighteen  hundred  ninety-one,  as  amended  by  act 
seventy-nine,  public  acts  of  eighteen  hundred  ninety-three),  a 
franchise  fee  of  one-half  of  one  mill  upon  each  dollar  of  its 
authorized  cai)ital  stock.  And  such  (corporation  shall  be  sub- 
ject to  all  the  provisions  and  requirements  of  said  act  one  hun- 
dred eighty-two,  as  amended  by  said  act  soventy-nine. 

Skc.  20.  Said  foreign  corjiorations  shall  file  with  the  Secre- 
tary of  State  of  this  State,  a  copy  of  its  act  of  incorporation, 
and  of  the  general  statutes  under  which  it  is  organized,  prop- 
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or  who,  without  proper  authority  assigns  any  note,  bond,  mort- 
gage or  other  asset,  or  makes  any  false  entry  in  any  book,  re- 
port or  statement  of  the  corporation,  with  intent  in  either 
case  to  injure  or  defraud  the  corporation,  or  any  member 
thereof,  or  to  deceive  any  oflBcer  or  agent  appointed  to  examine 
the  affairs  of  such  corporation,  on  conviction  thereof,  shall  be 
imprisoned  in  the  State  prison,  or  State  house  of  correction  or 
State  reformatory  at  Ionia,  for  a  period  of  not  to  exceed  ten 
years,  or  fined  not  to  exceed  five  thousand  dollars,  or  both,  at 
the  discretion  of  the  court. 

Sec.  30.    Service  of  process  against  any  foreign  corporation  ptooom  against 
doing  business  under  the  provisions  of  this  act  may  be  had  Sonl^ow'^'*" 
upon  such  foreign  corporation  by  serving  with  process  against  »erved. 
such  foreign  corporation  upon  the  Secretary  of  State,  who  shall 
immediately  forward  a  copy  of  the  process  served  by  him  by. 
mail,  prepaid,  directly  to  the  secretary  of  such  corporation  at 
the  last  known  postoffice  address  of  such  foreign  corporation, 
and  for  each  copy  of  the  process  the  Secretary  of  State  shall 
be  paid  two  dollars  by  the  moving  party  of  the  suit,  and  the 
same  taxed  as  costs  against  such  foreign  corporation. 

Sec.  31.    The  Secretary  of  State  shall  annually  compile  the  seoreuryof 
reports  of  such  associations  required  to  be  filed  in  bis  office  and  JJjSrt?.*^™'*"* 
publish  the  same  in  his  annual  report  to  the  Oovernor. 

Sec.  32.    Every  corporation  doing  business  under  the  provi-  Amount  to  be 
slons  of  this  act  shall  pay  to  the  Secretary  of  State  for  the  use  f^^^  "*°« 
of  the  State  the  sum  of  five  dollars  for  receiving  and  filing  each 
annual  report  required  under  the  several  sections  of  this  act. 

Sec.  33.   Every  association  incorporated  or  existing  under  the  corporation 
provisions  of  this  act  may,  at  any  annual  meeting,  or  at  any  SStlS^SSS 
meeting  duly  called  for  such  purpose  by  a  resolution  adopted  by 
a  vote  of  two-thirds  in  interest  of  its  capital  stock,  increase  or 
decrease  its  authorized  capital  stock  or  amend  its  articles  of 
association  or  by-laws  in  any  manner  not  inconsistent  with  the 
provisions  of  this  act;  but  no  such  increase  or  decrease  of  copjofresoiu- 
authorized  capital  stock  nor  such  amendment  shall  take  effect  won  to  be  Med. 
or  become  operative,  until  a  copy  of  such  resolution,  signed  by 
the  president  and  secretary  of  the  association,  shall  have  been 
filed  and  recorded  as  is  required  in  section  three  of  this  act, 
with  relation  to  the  final  report  of  such  association. 
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REPORT. 


STATE  OP  MICHIGAN, 

Office  op  the  Secretary  of  State, 

Lansing,  November  14,  1898. 

To  His  Excellency,  Hazen  S.  Pinoreb, 

Oavemor  of  the  State  of  Michigan: 

Sib — In  compliance  with  the  provisions  of  law  I  have  the  honor  to  sub- 
mit herewith  the  Third  Annual  Report  of  this  Department,  showing  the 
condition  of  the  Bailding  and  Loan  Associations  authorized  to  transact 
business  in  Michigan  at  the  close  of  the  fiscal  year,  July  1,  1898. 

At  that  time  there  were  seventy-six  duly  authorized  associations  operate 
ing  in  this  State,  from  each  of  which  this  Department  has  received  the 
annual  statement. 

This  report  embraces  the  statements  of  seventy-five  associations,  of 
which  seventy-three  are  domestic,  and  two  are  foreign. 

The  Iosco  Savings  and  Loan  Association  of  East  Tawas,  is  voluntarily 
liquidating,  and  reports  its  affairs  about  closed  up.  As  it  has  done  no 
business  during  the  year,  it  is  omitted  from  this  report. 

The  Alpena  Loan  and  Building  Association  of  Alpena,  has  also  gone 
into  liquidation,  and  its  affairs  are  now  being  wound  up  by  agreement  of 
the  stockholders,  a  certified  copy  of  which  agreement  has  been  duly  filed 
with  this  Department  As  will  be  seen  by  the  tabulated  statement  of  this 
association,  its  liabilities  exceed  its  resources  by  $10,154.87,  which  is  due 
to  a  loss  on  four  loans  caused  by  depreciation  of  securities  as  estimated 
by  a  committee  of  stockholders  appointed  to  reappraise  the  same.  Since 
filing  its  annual  statement  its  secretary  reports  that  two  of  the  loans  have 
been  settled  on  the  basis  of  estimated  loss,  and  that  the  other  two  will 
undoubtedly  be  closed  up  in  the  same  manner.  Instead  of  adopting  the 
tedious  process  of  converting  the  assets  into  money,  they  are  being  turned 
over  to  members  in  satisfaction  of  their  claims.  Under  this  plan  creditors 
are  receiving  one  handred  per  cent  of  their  investment.  If  compelled  to 
close  out  their  business  under  the  vexations  and  expensive  luxury  of  a 
receivership,  they  probably  would  not  receive  one- half  that  amount.    The 
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COMPARATIVE  STATEMENT— S/unoinfir  for  the  State  Hie  total  assets,  liahilitus, 
receipts,  disbursements ,  aiUhorized  capital  stock  and  capital  stock  in  force;  Uie  number  of 
shares  in  force;  the  number  of  shares  issvedy  matured,  retired,  withdrawn,  forfeited  or 
otherwise  elimimited;  the  number  of  investing,  borrowing  and  total  number  of  membem, 
and  the  number  of  shares  loaned  upon,  for  the  years  ending  July  J,  1897,  and  1898. 


Assets. 


Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1,  1806  and  1897— general  fund. 

Cash  on  hand  July  1,  1896  and  1897— loan  fund 

Cash  on  hand  July  1,  1896  and  1897 — expense  fund. 

Dues  on  stock  credited  to  general  fund 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Prem  i  u  ms 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Bills  payable 

Land  contracts 

Miscellaneous 


1897. 


$56,770  44 

260,539  75 

11,264  07 

8,712.559  25 

367,069  14 

9.091  58 

14,221  94 

4,190  81 

7»>,352  25 

279.552  95 

227,421  38 

46.925  48 

14,577  05 


441,709  92 


(11,231,246  01 


$38,854  48 

318,817  18 

5,232  97 


Total 


2,655.341  98 

126.778  52 

1,676.851  05 

347,607  33 

21.055  94 

611.801  78 

200,825  03 

23.277  36 

29.381  79 

3,052  31 

94,154  07 

3,525  00 

3,893  59 

74,724  59 

5,134  10 

24,453  55 


776,988  97 


$7,036,251  59 


1898. 


$146,558  03 

372.248  68 

9.525  37 

7,739,506  60 

373,905  91 

6.427  02 

14.422  86 

3,474  40 

1,030,638  46 

274,583  78 

250,275  58 

48,159  17 

22.701  72 

461,374  98 

131,910  59 


$10,885,708  15 


$74,553  69 

241.495  35 

10,648  m 

500,447  09 

li967,003  05 

113,153  05 

2,063.595  73 

249,561  04 

444  40 

580,530  80 

156.254  73 

25.573  91 

40,645  89 

3,012  55 

152,128  57 

1.900  00 

3.656  21 

108.63H  20 

2.385  64 

22,036  17 

82.028  00 

70,504  35 

444,072  66 


$6,914,216  74 


Authorised  capital  stock 

CapiUl  stock  in  force  Jaly  1, 1897  and  1896..      . 
Number  of  shares  in  force  July  1, 1896,  and  1897. 

Number  of  shares  issued  daring  the  year. 

Nninber  o'  shares  matured  dnriog  the  year 

Namber  >  f  shares  retired  daring  the  y*ar. 

Number  of  shares  withdrawn  daring  the  year.. 


|281,«25.nOOOO 

$275,875,000  OO 

30.409,182  50 
338.IS0\4 

28,744,3110  OO 

312,435H 

«o,ao8 

69,681 

10.9C«Vi 

7.535 

7,195H 

1,815H 

75,452 

71,503)C 

VI 
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COMPARATIVE  STATEMENT— 5fcowinfif  /or  the  8taU  the  toted  asaets,  etc,,  etc., 

Cov^irwed. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders... 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. 

Unearned  premiums 

Undivided  profits 

CSontingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contini^ent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Total 


Disbursements. 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock 

Interest  and  profits  on  withdrawals. . 

Matured  stock 

Profits  and  interest  on  matured  stock. 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid. . 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


1897. 


$8,029,216  02 

886.314  88 

7,692.901  64 

1,372,811  48 

90.093  66 

208,834  44 

3,036  62 

3.140  96 

158.312  76 

848.368  05 

229,378  65 

226.335  88 

40,219  98 


1898. 


358,311  94 


111,281,246  01 


Total 


(1.855.578  26 

338,325  97 

2.919  50 

1,870,886  29 

367.560  44 

a8u6,707  34 


427,178  07 

103  568  17 

120,957  95 

93,587  24 

1,455  86 
294.028  66 

8.562  94 


917,508  81 
56,770  44 

260.539  75 
10,165  90 


17,843,226  73 

290,139  79 

7,558.086  94 

1,208.150  88 

185,570  52 

194.076  80 

8,072  11 

1,297  50 

120,598  88 

817,654  33 

197,505  56 

244.190  M 

59.944  13 

37.081  83 

26.609  09 

286,868  69 


(10,885,708  15 


(7,036,251  59 


(1,422.611  53 
251,980  53 

4.531  21 
1,905,007  23 
415.472  16 
556  366  33 
243.016  30 
54,131  10 
100  156  85 
107.626  75 
121.594  58 

8,389  73 
S75,ia5  38 

8.695  04 
144.022  97 
138.597  91 
5^.322  91 
146.553  03 
872.248  68 

9,786  63 


I6.9l4.216  74 


Nnmber  of  Bhares  forfeited  or  otherwise  elimiDated  daring 

the  year 

Narober  of  ioyeeting  members . .... .. 

Number  of  borrowiog  members 

Total  nnmber  of  members 

Number  of  shares  loaned  upon  during  the  year 


a  Includes  profits  and  interest. 


11,668V4 
28.148 
12,106 
40.254 

17,12SJ4 


»,4» 

10,500 

35.943 

18,»4» 
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The  expense  incurred  during  the  year  by  the  different  asBociationB  in 
the  transaction  of  their  business  has  ranged  from  nothing  to  30.60  per 
cent  of  the  total  receipts  as  compared  with  0.*^8  per  cent  to  23.79  per  cent 
for  1897,  while  the  expense  per  share  was  from  nothing  to  $1.91,  as  com- 
pared with  10.06  to  $1.98  for  1887,  as  will  be  shown  by  the  following  state- 
ment: 


average  rcUw  oj  expenses  {including  salanaa)  to 
average  expense  per  sha^-e,  for  I8\f7  and  1898.* 

1897.  1898. 

HigheBt  ratio  of  salaries  to  total  receipts 11.77^  \l,l\% 

Lowest  ratio  of  salaries  to  total  receipts Nothing  Nothing 

Average  ratio  of  salaries  to  total  receipts 1.58jt  1.5^ 

Highest  ratio  of  expenses  (including  Binaries)  to  total 

receipts 23.79j<  30.60jJ 

Lowest  ratio  of  expenses  (including  salaries)  to  total 

receipts 0.58jt  Nothing 

Average  ratio  of  expenses  (including  salaries)  to  total 

receipts B.aOjf  Z.\l% 

Highest  expense  per  share $193  $194 

Low*^  St  expense  per  share 0  06  Nothing 

Average  expense  per  share 0  70  0  72 

*  Bxelosiye  of  foreign  astooiationB. 


BE00MMENDATI0N8. 

Practical  application  of  the  present  law  governing  building  and  loan 
associations  in  this  State,  proves  it  to  be  inadequate  to  their  requirements, 
and  a  brief  outline  of  such  amendments  as  would  in  my  opinion  be  benefi- 
cial is  here  presented. 

It  should  be  made  obligatory  on  every  association  to  build  up,  by  setting 

aside  a  certain  per  cent  of  their  annual  profits,  until  it  reaches  such  limit 
as  may  be  considered  suflScient,  a  reserve  fund  to  offset  losses  and  shrink- 
ages in  real  estate  values.  The  depreciation  of  securities  in  the  last  five 
years  has  fully  demonstrated  the  necessity  for  such  a  fund. 

Associations  which  desire  to  do  so  should  be  given  authority  by  law  to 
issue  paid-up  or  prepaid  stock,  and  to  pay  to  the  holders  of  such  stock  a 
certain  per  cent  of  their  net  earnings  as  cash  dividends;  but  there  should 
be  some  limit  to  the  extent  of  participation  of  this  class  of  stock  in  the 
profits.  Provision  should  also  be  made  for  the  retirement  of  such  stock 
whenever  the  funds  accumulated  cannot  be  employed  to  advantage. 

In  my  judgment  the  law  should  be  so  amended  as  to  give  associations 
authority  to  dispense  with  the  open  bid  method  of  awarding  loans,  if  they 
so  desire,  and  instead  to  loan  at  a  fixed  premium,  or  to  abandon  premium 
altogether,  charging  a  straight  rate  of  interest. 

Provision  should  be  made  for  liquidation  of  insolvent  associations  by  a 
ipethod  other  than  that  of  receiverships,  which  means  irreparable  loss  and 
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disappointment  to  members  who  have  placed  their  savings  in  them  for  the 
purpose  of  building  homes. 

Leading  building  and  loan  association  officials  and  shareholders  are  ad- 
vocating the  enactment  of  a  law  that  shall  provide  for  annual  examina- 
tions by  the  State.  The  effect  of  such  a  law  would  undoubtedly  be  to 
better  insure  the  stability  of  associations  as  it  would  lead  to  greater  pru- 
dence in  their  management.  As  a  general  rule  people  who  invest  their 
money  in  these  associations  are  of  the  industrial  class  and  possessed  of 
small  means.  To  them  the  State  owes  the  greatest  of  vigilance,  and  their 
savings  ought  to  be  protected  by  every  possible  safeguard. 

The  law  should  also  provide  for  the  merger  of  associations;  authorize 
the  investment  in  National,  State  or  Municipal  securities,  of  surplus 
moneys  not  demanded  by  borrowers,  or  the  loan  of  same  on  good  mortgage 
security  to  other  than  members;  limit  the  amount  of  capital  dues  applied 
to  expenses,  or  better  still,  abolish  the  expense  fund  and  pay  expenses 
from  the  earnings. 

CONCLUSION. 

In  the  appendix  to  this  report  will  be  found  the  law  regulating  building 
and  loan  associations  in  this  State,  also  a  copy  of  the  decision  of  the 
Michigan  Supreme  Court  in  the  case  of  Myers  et  aL  vs.  Alpena  Lioan  and 

Building  Association. 

Respectfully  submitted, 

WASHINGTON  GARDNER. 

Secretary  of  State. 


n,  July  2y  1898. 


il  estate. 


1^0,638  46 


$908  52 
15,6:25  00 

'i;692'80 
5,450  00 

2,722  11 
5.7&6  12 

ii;399'78 
1,900  00 

9.238  17 

15.289  33 

14  804  62 

2.SV2  89 

2.356  00 

1,266  66 

'5iii8"86 


1.032  73 

3,742  51 

16,318  57 

2,642  48 

au,07i  10 

20,350  00 
l.K.iSoO  00 
t7,4()0  OO 
;4,'x^  27 
2,111  16 

-)06  58 


,,22s  60 
,,^9  42 


,269  24 
,r.aJ  50 

,iss  22 
,:J61  71 


L'i^T  34 

,.M)()  01 

.r.KH  77 

,(nx)  00 

9:^9  54 

122  19 

if».-.M  02 

Vi:y  81 


Delinqnent 

Id  teres  t, 

preminms 

and  fines. 


S274,583  78 


S70  19 

2,203  64 

172  08 

66  80 

416  97 

623  75 

46  75 

99i  50 

3,642  74 

606  50 

1,884  22 

42,342  75 

1,732  20 

972  00 

566  70 

971  21 

42  54 

2,535  19 


860  67 

1,137  85 
885  40 
1,109  31 
1,952  60 
2,983  68 

1,060  59 
5,317  IS 
1.921  43 
1,527  16 
1,041  37 

411  17 


5,936  52 
1,751  18 
1,436  72 

2,019  48 

3,397  90 

50,919  36 

792  43 

3,832  99 

176  25 

132  53 

5,804  95 

57,758  72 

1,025  15 

179  34 
4,2>9  12 
1,329  27 
1,750  79 


Delinquent 
dues. 


$250,275  58 


$170  72 

12,015  80 

U60 

212  00 


2,496  35 


10  70 

2,115  25 

396  51 

1,779  61 

81.082  86 

2,448  00 

2,100  00 

527  50 

284  39 

64  00 

3,680  28 

200 

2,533  80 

1,244  16 
1,340  00 


2,435  00 
1,435  00 

1,130  00 
6,895  55 


3,468  80 
926  10 

287  50 


4,192  00 
1,29S  47 
1,048  10 

8,454  33 
4,184  00 
30,124  00 
1,373  79 
3,638  63 

489  00 

313  83 

4,496  05 

46.148  80 

772  50 


5,002  35 
'i,752'56' 


Dne  for 
insnranoe 

and 
taxes  paid. 


$48,159  17 


$19100 
817  58 


145  57 

278  67 


97  21 


556  12 

3,260  70 

230  18 


198  20 
'469"38 


20  00 

504  44 
546  10 
342  96 
446  35 
180  29 

144  22 


405  91 

685 

32  35 

139  12 

85  81 

l,9il  64 

613  36 

41  03 

633  68 

i3;956'23 
90  04 

488  68 


31  28 

758  33 

6,636  79 


187  68 

235  05 

1.015  35 


Accounts 
reoeiTable. 


$22,701  72 


$339  64 


60  33 


338,75 
'l.l(n'37 


2,000  00 


239  29 


600  00 


564  55 


250  00 
13,600  72 


Land 
contracts. 


$461,374  98 


12,716  81 
12,792  93 


3,960  00 


627  00 


16,'861  52 
6,490  06 


3,840  04 


564  71 
'3;025'53 


6,650  00 

11,951  55 

2,593  27 


4,790  12 


10,636  79 
"lO,126"73 


19,345  00 
261,168  75 


MisoeUan- 
eons. 


$131,910  59 


$800  00 

10,154  87 

84  61 


54  75 


225  00 

■"166  56 

4^500*00 


225  39 

'96600 

iiiis 


20  13 

351  70 
18  33 


100  00 
66  00 


f 

r 

r 


65,998  34 
33  45 


7,724  47 


-.-*• 


19,788  08 


TotaL 


$10,885,706  15 


$53,911  56 
120,7*35  64 
141,485  00 

78,974  38 
27,106  27 

82,C98  19 
18,943  91 
41,273  25 
54,043  63 

17,725  87 

124,481  31 

724,857  27 

59,099  43 

87,521  49 

15,707  85 

10,910  65 

9,246  24 

226,952  88 

10,969  98 

41,450  96 

47,212  44 
83,928  17 
172,376  28 
81,843  12 
36.053  85 

'  57,241  38 

147,274  46 

113,185  64 

132,241  01 

83,920  74 

37,102  60 
42,090  71 
177,798  69 
80,206  74 
74,132  12 

236,093  44 
35,228  66 

642.271  96 
12,678  07 

208,408  23 

38,417  05 

19,429.45 

479.124  88 

2,571,912  92 

67,931  10 

152,791  81 

144,802  85 
344,730  46 
lia^iOQ  42 


a 

a 


1 
2 
S 
4 
5 

6 
7 
8 
9 
10 

11 
12 
13 
14 
15 

16 
17 
18 
19 
20 

21 
22 
23 
24 
25 

26 
27 
28 
29 
30 

31 
32 
33 
34 
35 

36 
37 
38 
39 
40 

41 
42 
43 
U 
45 
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47 
48 
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Annmud  tiatmmsHt  of  the  ALMA  BUiLDOQ  AND  LOAN  ASaOOlATJON  OF  ALMA 
MWHl&AN,  fbr  Me  pear  mfdkuf  JiOfl.  1S98.    imdorporoM  JKeqr  i/,  XMT.      ~ 
A.  BogUg^  PfuidmU;  Farlefi  ml  Qmnh^  iku'^imif. 


Oash  on  hand— general  fond 

Ctesh <m hand— KMui  fund 

Cash  on  hand— ezpenie  fond 

Loans  on  mortgage  aeoori^ 

Loans  on  stock  secarity 

Loans  on  other  seoori^ 

Fdmiture  and  fixtures 

Stationery  and  supplies 

Real  estate : 

Delinquent  interest,  premiums  and  flnea. 

Delinquent  dueer 

Doe  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contraotSf.. 

llisoAUaneous. 


TotaL 


•A>nou 


4Sp7f7  8l 
1,100  00 


11 


7011 

lion 
inn 


«,7itn 


$08^91101 


Receipts. 

Cash' on  hand  July  1»  1807— general  fund. 
Oash  on  hand  July  1,  1897— loan  fund.... 
Cash  on  hand  July  1,  1807— expense  ftmd. 
Dues  on  stock  credited  to  general  fund... 

Dues  on  stock  credited  to  loan  fund. 

Dues  on  stock  credited  to  expense  fund... 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 


•1.81101 


6.18011 


1,470  II 
459« 


8,00197 

80  00 

10148 


Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  l>o()ks  and  membership  fees. 

Bills  paj'able.  

Land  contracts 

Miscellaneous 


Total 


70« 
171  K 


88  90 


180  00 
00  73 


$16,248  38 


Authorized  capital  stock 

Capital  stock  in  force  July  1,  1898 

Par  value  of  each  share  when  matnred. 
Number  of  sharee  in  force  July  1,  1897... 
Issued  during  the  year 


817 


flfiOjOOOM 
100« 


Matured  during  the  year 

Retired  during  the  year , 

Withdrawn   during  the  year. 
Otherwise    elinoilnated 


Total  number  In  force  July  1,  1808. 

Number  of  investing  members 

Number  of  borrowing  members... 
Total  namber  of  members 
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Annual  Mtatement  of  the  ALMA  BUILDING  AND  LOAN  ASSOCIATION  OF  ALMA, 
MICHIGAN,  far  the  year  ending  July  1,  1898,    Inootporated  May  11,  1887,     Edgar 
.    A,  Bagley,  President;    Perley  M,  Smith,  Secretary, 


Liabilitiee. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund. 

Vet  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments —premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous . 


Amount. 


(81,256  77 


81,256  77 
18,878  82 


7  60 
7  82 


8,459  14 

81  79 

70  19 

170  72 


Total. 


Disbursements. 


liOans  on  mortgage  security 

Lioanson  stock  security 

Loans  on  other  security 

Capital  dues $162  50 

26  00 


Withdrawals  of  stock  {  ?nte^\  Md  profite' 


Matured  stock  i  gaPJ,tf  "^T;""-; 

(  Profits  and  interest. 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate. 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand— general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


Total 


88  81 


$58,911  56 


$9,776  00 


188  50 


289  47 

85  41 

128  74 


40  00 


70  01 
4,720  15 


$15,243  28 


Nnmber  of  nharae  loaned  upon  daring  the  year 

AmoQDt  of  mortgage  loans  daring  the  year 

Largest  loan 

Smallest    loan 

Average  amount  of  loans 

Plan  of  asfHX!iatlon , 

Ratio  of  salaries  to  total  receipt 

Ratio  of  expenses  (inclnding  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share 


98 
■iy/"/.'.'.".*'.'".""*.'.V.V.'.".".".'/.  19,776  00 

2,100  00 

100  00 

jyw  00 

^ berial 

2.09)1 

, 2.M% 

„ $0  38 

0  80 

Plan  of  preminrn Gross  and  installment 

Rate  per  cent  dividend  or  earnings  during  the  year 16 

Proportion  of  dues  credited  to  loan  fund {  All  tn  ffAnara.!  fnnd 

Proportion  of  dues  credited  to  expense  fund j  All  lo  general  luna 
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Annual  Statement  of  the  ALPENA  LOAN  AND  BUILDING  ASSOCIATION,  OF 
ALPENA,  MICHIGAN,  for  the  year  ending  July  1, 1898.  Incorporated  February 
17, 1888,    John  W,  Keiley,  PreHdent ;  Wm,  T,  Sleator,  Secretary. 


AaaetB, 


Amount 


Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Gash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures    ) 

Stationery  and  supplies ) 

Real  estate 

Delinquent  interest 

Delinquent  dues 

Due  for  insurance  and  taxes  paid. 

Accounts  receivable 

Land  contracts 

Miscellaneous 


$165  44 


49,417  11 
17,848  18 


200  00 

15,635  00 

2.208  61 

12,015  89 

817  58 


12,792  93 
a  10,154  87 


Receipts. 

Cash  on  hand  July  1, 1897— general  fund.. 

Cash  on  hand  July  1,  1897— loan  fund 

Cash  on  hand  July  1, 1897— expense  fund. 
Dues  on  stock,  credited  to  general  fund... 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund.. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest       ) 

Premiums   ) 

Fines 


$120,785  64 


$1,516  47 


2,786  11 


8,275  54 
490  05 


Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Literest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees. 

Bills  payable 

Land  contracts 

Miscellaneous 


2,865  11 


508  60 


600  00 


14  40 
80 


1,891  88 


Total. 


$12,952  56 


Anthoriaed  capital  Btock 

Capital  stock  in  force  Jnly  1,  1806 

Par  valae  of  each  »hare  when  matnred. 


Matnred  daring  the  year 

Retired  during  the  year 

Withdrawn  daring  the  year. 
Otherwise  eliminated 


|S/)OO.O0G00 
100  » 


2,660 


Total  nomber  in  force  Joly  1, 1806. 
Mamberof  Inyesting  members.... 
Nomber  of  borrowing  members... 
Total  namber  of  members 


Itf 
246 


a  Estimated  lose  on  real  estate  loans.   See  introdnctory  letter. 


Building    and    Loan    Associations.  5 

Annual  Statement  of  the  ALPENA  LOAN  AND  BUILDING  ASSOCIATION,  OF 
ALPENA,  MICHIGAN,  for  the  year  ending  July  i,  1898  Incorporated  February 
17,  1888.    John  W,  Kelley,  Prtsident ;  Wtn.  T.  Sleator,  Secretary. 


Liabilities 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

^et  capital  dues  credited  stockholders. . . 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments — capital  dues. 

Advance  payments— interest  on  loans 

Advance  payments— premium  on  loans.. 

Unearned  premiums.. 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

c  'ontingent  or  reserve  fund 

Bills  payable 

Miscellaneous , 


Total. 


Amount. 


$86,184  80 


86,184  80 
20,831  31 


2,203  64 
12,015  89 


il20.735  64 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock   {  S*^tt^^  pi^flto: 

Matux^d  stock  j  ^s^^'ifiie-^:::::::::: 

Betired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Keal  estate 

Bebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — ^general  fund.. 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 


$8,942  49 


792  06 
1.000  00 

261  50 
1,838  18 


10  00 


452  92 
165  44 


Total. 


$12,952  56 


Number  of  shares  loaned  upon  daring  the  year 

Amonnt  of  mortgage  loans  daring  the  year , 

Larseetloan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  aaaociaUon 

Ratio  of  ealarlee  to  total  reoelpta 

Ratio  of  ezpeDsee  Mncludins  ealarlee)  to  total  receipts.. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium — 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund t  a|I  a.^ 

Proportion  of  dues  credited  to  expense  fund \  a-uw 

1>  A  large  proportion  of  the  expense  was  Incurred  by  litigation. 


873 

None 

|lf,000  00 

100  00 

488  08 

Permanent. 

8.745( 

b28.es% 

II  U 

026 

Installment 

None 

general  fund. 
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Building    and    Loan    Associations. 


Annual  Statement  of  the  ADRIAN  BUILDING  AND  LOAN  AaSOCIATION  OF 
ADRIAN,  MICHIGAN^  for  the  year  ending,  July  1,  1S98.  Incorporated  July  18, 
1889,    D,  M,  Baker,  President;  J.  C.  Rowley,  Secretary, 


Assets. 


Cash  on  hand — general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous 


Total. 


Receipts. 

Cash  on  hand  July  1,  1897 — general  fund. 
Cash  on  hand  July  1,  1897 — loan  fund.... 
Cash  on  hand  July  1,  1897 — expense  fund 
Dues  on  stock  credited  to  general  fund... 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund . . 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines • 

Rents 

Forfeitures 

Real  estate  sold , 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Bills  payable - 

Land  contracts 

Miscellaneous 


Total 


Amount 


$10,198  80 


126,900  00 
8,800  00 


240  00 
50  00 


172  08 
44  60 


84  61 


$141,485  0» 


$81  52 


38,487  20 


29,470  00 
4,100  00 


8,877  47 

247  92 

83  50 

14  00 


3.578  75 


150  35 
81  29 

U  75 
226  00 


r0  75 


$84,880  51 


Anthortzad  capital  stock 

Capital  stock  in  force  Jaly  1, 1898 

Par  valae  of  each  share  when  matur«^. 
Mnmber  of  shades  in  force  Jaly  1, 1887.. 
laantd  daring  the  year... 


Matured  daring  the  year.... 

Retired  daring  the  year 

Withdrawn  daring  the  year. 
Otherwise  eliminate^.. 


8,488 
904 

176 

"572 


$1.'  O\000  00 

»4.4  0  (« 

100  00 


4,8«r 


Total  ncmber  in  force  Jaly  1, 1806. 
Nnmber  of  Inyesting  members 


748 

3,614 

4fiO 


Building    and    Loan    Associations.  7 

Annual  Statement  of  the  ADRIAN  BUILDING  AND  LOAN  ASSOCIATION  OF 
ADRIAN,  MICHIGAN,  for  the  year  ending,  July  i,  1898.  Incorporated  July  18, 
1889.    D.  M.  Baker,  President;  J,  C.  Rowley,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  pay  men ts— capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments— premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans .— 

Contingent  or  reserve  fund 

Bills  payable ^ 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security. 

Loans  on  stock  security 

Loans  on  other  security 


Withdrawals  of  etock  {  frt'^td  p^oflis 
Matured  stock  I  gP-^^"- 


120,924  80 
3,782  71 


mterest. 


118,446  40 
4,310  24 


Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 


Amount. 


1117,615  eo 


117,615  60 
21.306  04 


1,013  80 
119  40 


808  50 


172  08 
44  60 


405  07 


1141,485  09 


$27,570  00 
2,200  00 


24,707  51 


17,756  64 


678  20 
351  98 


177  99 


1  244  39 
i6,"l93'86 


Total 


|84,8>«0  51 


Number  of  borrowiDg  membera 

Total  number  of  membem 

Number  of  shares  loaned  upon  daring  the  year 

Amonntof  mortgage  loans  daring  the  year 

Largest  loan 

Bmiiliest  loan 

Average  amonnt  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

iCzpense  per  share  for  the  year 

MMnbennip  fee  per  share 

Plan  of  premium 

Bate  per  oent.  dlTidend  or  earnings  during  the  year.... 

pMMM*iM«Af  4iMMiAM)dit6dto  loanfnnd 

^  *^ted  to  expense  fund 


«40 

«90 

297 

|27,5:0  00 

3,800  (O 

100  OC 

^erial 

0.8^^ 

1^1  f. 

$0  28 

025 

Gross 

6. 

100% 
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Building    and    Loan    Associations. 


Annual  Statement  of  the  AMERICAN  BUILDING  AND  LOAN  ASSOCIATION  OF 
JACKSON,  MICHIGAN,  for  the  year  ending  July  i,  1898.  Incorporated  September 
f,  1889,    J,  G.  ODwyer,  President;    J.  H.  Middaugh,  Secretary. 


Assets. 


Gash  on  hand — general  fund 

Gash  on  hand— loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

l4Uid  contracts 

Misoellanous 


Amount. 


$1,002  78 


67,750  00 
8.750  00 


100  00 


1.092  80 

66  80 

218  00 


Total 


Receipts. 

Cash  on  hand  July  1, 1897 — general  fund. 

Cash  on  hand  July  1. 1897— loan  fund 

Cash  on  hand  July  1,  1897 — expense  fund. 

Dues  on  stock  credited  to  general  fund 

Dueson  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund... 

Loans  on  mortgage  security  repaid 

LoaAsonstcJKsk  security  repaid 

Loans  on  other  security  repaid 

Interest. 

Premiums 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insuranceand  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Bills  payable 

Land  contracts 

Miscellaneous 


Total 


$78,974  88 


$2,508  89 


29.807  75 


10,872  48 
681  20 


4,615  45 

611  16 

60 

99  00 


798 
400 


879  59 


$60,007  80 


Authorised  capital  8U>ok 

Capital  stock  In  force  July  I,  189S 

Par  yalne  of  each  share  whenmatared 

Mamber  of  shares  In  force  Joly  1, 1897 1,711 

lasned  during  the  year 761 


Matured  during  the  year 

Retired  daring  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


58 
68 

251 
189 


|l,UQO,OQO  00 

S87,8S5  00 

IS5  00 


2.402 


Total  number  in  force  July  1, 1808 . 
Number  of  Inveetlnff  members.... 
Number  of  borrowing  members... 
Total  number  of  members 


561 
1,901 


75 


Building    and    Loan    Associations. 


Annual  statement  of  the  AMERICAN  BUILDING  AND  LOAN  ASSOCIATION  of 
JACKSON,  MICHIGAN,  for  the  year  ending  July  1, 1898.  Incorporated  September 
2, 1889.  J.  G.  ODWYER,  President;  J.  H.  Middaugh,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. . . 
Total  dividends  credited  on  above  stock. 

ICatured  stock 

Advance  payments— capital  dues 

Advance  payments— interest  on  loans... 
Advance  payments — premium  on  loans . 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits . , 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Amount. 


$67,467  50 


67,467  50 


258  25 

37  00 

6  23 

10,926*60 

66  80 

212  00 


Total. 


$78,974  38 


Disbursements. 


XiOfins  on  mortgage  security 

Loansonstock  security 

Loans  on  other  security 

Withdraw.^  of  stock  {gg^tX^^i-i::::::::::::::::;  *'?S^y 


UToH^^oH  ot^ir  i  C»P»*»1  <l^es $5,002  25 

Jttaturea  Btocic  ^  p^g^^  ^^j  in^^^j 1^523  75 


$26,375  00 
3,875  00 


•Retired  stock , 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insoranceand  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid. 

Bills  payable 

Land  contracts 

Miscellaneous 

■Cash  on  hand — ^generalfund 

Cash  on  hand— loan  fund 

•Cash  on  hand — expense  fund 


3,435  99 


6.626  00 

8,081  99 

472  00 

126  16 

12-29 


Total 


1,002  78 


$50,007  20 


}f  umber  of  shares  loaned  darins  the  year 

Amount  of  mortgage  loans,  during  tbe  year 

Laiseat  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  a980olaf4on 

Ratloof  salaries  to  total  receipts 

Ratio  ef  ezpensee  (Including  salariee)  to  total  receipts 

ISzpenseper  shvre  fbr  the  year 

Membership  fee  per  share 

Flan  of  premium 

Rate  per  cent  dtvidenl  or  earnings  during  the  year 

f^portlon  of  dues  credited  to  loan  fund »  .„  . 

Proportion  of  dues  credited  to  expense  fund ^  aiiio 


912 

$88375  00 

4,000  00 

126  00 


Serial 

o.n% 

1.29% 

f0  8« 

O.Uft 

InUallment 

8,10 

general  fund 
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BUILDIXG      AND      LOAK      ASSOCIATIONS. 


Annual  statement  of  the  ANN  ARBOR  SAVINGS  ASSOCIATIOS  OF  ASS  ^ 
MICHIGAN,  for  the  year  ending  July  i,  IS98.     Ineorporated,  fibiwjiL> 
Gottlieb  Luick,  President :  H.  H,  Herbst^  Seeretarjf. 

Assets. 


Cash  on  hand— general  fund 

Cash  on  hand — loan  fund , 

Cash  on  hand— expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  otlier  security , 

Furniture  and  fixtures*. 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  lines. 

Delin(|uent  dues _ 

Due  for  insurance  and  taxes  paid 

Accounts  receivable- 

Land  contracts 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1,  1897 — general  fund. 

Cash  on  hand  July  1,  1807— loan  fund 

Cash  on  hand  tluly  1,  1897— expense  fimd. 
Dues  on  stock  credited  to  general  fund.  .. 

Dues  on  stork  credited  to  loan  fund 

Dues  on  stock  credited  to  expi^nse  fund. .. 

Loans  on  niortgajj:^^  security  repaid 

Loans  on  stock  security  repai<l 

Loans  on  other  security  repaid 

Interest 

Preniiuins 

Fines. 


|L9« 


i3i»i 


r'* 


Itents-. - 

Forfeitures 

Ueal  estate  sold 

Other  securities  sold 

Interest  on  l>aiik  deposits 

Insurance  aiul  taxes  repai<l 

Transfer  ami  witlidrawal  fees 

Pass  hooks  and  membership  fees. 

Hills  pjiyable , 

Land  contracts 

Miscellaneous 


v' 


Total . 


Authorizo<l  capital  stock 

C'apltal  HtocK  in  force  July  1,  1898 

I*ar  value  of  each  Hhare  when  matared 
Num»»er  of  tfharfs  In  force  July  1,  1897.., 
Issutd  (lurinK  the  year 


Mi 


Matured  (luring  the  year 

Ket<re(l  (lurlnt(  the  year 

Withdrawn  duriDK  the  year, 
Otherwise  eliminated 


169 


Total  number  In  force  July  1, 1898. 

Number  of  investing  members 

Number  of  borrowing  members. .. 
Total  number  of  memtMrs 


Building    and    Loan    Associations. 


11 


Annual  statement  of  the  ANN  ARBOR  SAVINGS  ASSOCIATION  OF  ANN  ARBORS 
MICHIGAN,  for  the  year  ending  July  i,  1898,  Incorporated  February  S4,  1891- 
Gottlieb  Luick,  Preeident;  H,  H,  Herbst,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. . 
Total  aividends  credited  on  above  stock. 

Ikfotured  stock 

Advance  pay  men  ts— capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. 

Unearned  premiums. 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

Miscel  laneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withd^wals  of  stock  I  SS^eX-fl.i: 

Matured  stock  {  ^^^ :^riiieresC".::" 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable - 

Land  contracts 

Miscellaneous 

Cash  on  hand — ^general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand—expense  fund 


Amount. 


$18,978  87 


18,978  87 
6,200  1^ 


1,371  74 
562  54 


$27,108  27 


$1,050  00 

4,913  28 

900  00 


240  00 
90  92 
77  t9 


603  11 


Total. 


$8,475  25 


Number  of  ehares  loaned  upon  dnrlog  the  year 

Amonnt  of  mort^ga  loans  daring  the  year 

Largest  loan 

BmaUrst  loan 

Averase  amount  of  loans 

Plan  of  ansociatlon 

Ratio  of  salaries  to  total  reoeipts 

Ratio  of  ezpeosee  (inolndlng  salaries)  to  total  reoeipts. 

Expense  per  stiare  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  oeot  dividend  or  earnings  during  the  year . — 

Proportion  of  duee  credited  to  loan  fund 

Proportion  of  dues  crtsdited  to  eipenae  fund 


S6 

Non-« 

|3,tOOUO 

100  00 


Permanent 
USO 


8.Q0 
1U0)( 
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Building    and    Loak    Associations. 


Annual  Statement  of  the  BATTLE  CREEK  LOAN  AND  BUILDING  ASSOCIATION 
OF  BATTLE  CREEK,  MICHIGAN,  far  the  year  ending,  Jtdy  1,  1898,  Incor- 
porated, August  16, 1887.    C.  C,  Beach,  President;  Arthur  J.  Kraft,  Secretary. 


Aasets. 


Cash  on  hand — general  fund 

Cash  on  hand—loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1,  1897— general  fund. 

Cash  on  hand  July  1,  1897  ~  loan  fund 

Cash  on  hand  July  1,  1897 — expense  fund. 

Dues  on  stock  credited  to  general  fund 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund.. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

•Other  securities  sold 

Interest  on  bank  deposits 

Lisurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Bills  payable 

Land  contracts 

Miscellaneous 


Amount 


111,340  73 

"68.'256'66 
1,250  00 


100  00 

S6  58 

2,728  11 

623  75 
2,40«35 

276  67 


182,098  19 


$10,499  16 


23.382  40 


21.685  00 

875  00 


4,062  75 

2,490  00 

19  00 

52  50 


Total 


87  16 


176  25 


163,289  22 


Anthorized  capital  stock 

Capital  stook  in  force  July  1»  16B6 

Par  yalae  of  each  share  when  matured.. 


Number  of  shares  in  force  Jaly  1, 1807 l.KU 

lasned  daring  the  year. 604 


Matnred  daring:  the  year 

Retlrrd  daring  the  year 

Withdrawn  daring  the  year. 
Otherwiee  eliminated 


66 

'4SS 


$1,000,000  00 

07.600  00 

126  00 


2.488 


Total  namber  in  force  Jaly  1, 1806. 

Namber  of  Investing  members 

Number  of  borrowivig  members 

Tottl  number  of  members 


R38 
1,900 


70 
312 


Building    and    Loan    Associations. 
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^Annual  Statement  of  the  BATTLE  CREEK  LOAN  AND  BUILDING  ASSOCIATION 
OF  BATTLE  CREEK,  MICHIGAN,  for  the  year  ending,  July  1,  1898.  Incor- 
porated, August  16, 1887,    C.  C.  Beach,  President ;  Arthur «/.  Kraft,  Secretary, 


Liabilities. 


Totel  capital  dues  paid 

Amoant  credited  to  expense  fund 

Vet  capital  dues  credited  stockholders . . 
Total  dividends  credited  on  above  stock. 

IfAtnred  stock 

AdTanoe  payments — capital  dues 

Advance  payments — interest  on  loans.. . 
Advance  payments — premium  on  loans. 
Unearned  premiums. 


Amount. 


$59,639  40 


Undivided  profits. 
Gontingent  undivided  profits. 

Contingent  capital  dues 

Doe  on  loans j. 

Contingent  or  reserve  fund. . . 

Bilb  payable 

Xiaoeilaneous 


Total. 


Disbursements. 


Loans  on  mortgage  security. 

Loans  on  stock  security 

Loans  on  other  security. 


withd«wai.  of  Btodc  { L*£!^,tTpiifiiB::::::::::::::::::::^i:K 


Matured  stock  i  ^*P***^  ^"^ $4,277.00 

"•*'*"^  ®^*  ^  Profits  and  interest- 1,598.00 


Betired  stock 

Bzpenses  for  salaries 

Expenses  for  other  purposes 

Inmirance  and  taxes 

Forfeitures 

Beal  estate 

Bebate  of  premiums  on  loans  repaid. 

Bills  payable 

Land  contracts 

MiBoellaneous 

Gash  on  hand— general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand—expense  fund , 


Total 


59,639  40 


415  25 
48  15 


7,477  76 

10,855  11 

628  75 

2,496  85 


542  42 


$82,098  19 


$17,625  00 


25,260  84 
5,875  00 


464  75 

182  15 
177  97 


1.028  98 
1.284  80 


11.840  78 


$68,239  22 


Namber  of  shares  loaned  upon  daring  the  year.. 

Amonnt  of  mortgage  loans  daring  the  year 

Largest  loan. 

Smallest  loan 

Average  amoant  of  loans.. 

Plan  of  association 

Ratio  of  salaries  to  total  receipts... 

Ratio  of  expenses  (inclading  salaries)  to  total  receipts.. 

Xxpeoae  per  stiare  for  the  year. 

Membership  fee  per  share. 

of  premlam.. 

esDC  dlTldMid  or  eanifngs  during  the  year 

1*^  of  dttss  ersf**^  ***—•*  •—* 


ui 

|17,6»  00 

8.760  00 

126  00 

700  00 

Serial 

0.88^ 

IJBSK 

10  84 

086 

Gross 


lOOK 


Building    akd    Loan    Associations.    * 
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4iiiitta2  StatemmU  of  the  BENTON  HARBOR  BUILDING  AND  LOAN  ASSOCIA- 
TION OF  BENTON  HARBOR,  MICHIGAN,  for  the  year  ending,  JtUy  1,  1898. 
Incorporated,  December  16,  1888.  Benjamin  F.  Rounae,  President;  Clarence  T. 
Warner,  Secretary. 


Liabilities. 


Amount. 


Total  capital  duee  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. . 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans... 
Advance  payments-premium  on  loans.. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits^ 

Contingent  capital  dues 

Dae  on  loans 

Contingent  or  reserve  fund 

Bills  payable _ . 

Miscellaneous 


Total 


Disbursements. 


ExMUis  on  mortgage  security. 

Loans  on  stock  security 

Loans  on  other  security 


WithdrawaU  of  stock  {P»P^\tndproflto. 
lUtured  stock  {CJP^t^\t1i 


mterest 
Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Eteal  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous 

ZSash  on  hand — general  fund 

>Mh  on  hand— loan  fund 

3a8h  on  hand— expense  fund 


Total 


$12,888  38 
"12.888  38 


685  55 

328  28 

46  75 


113,943  91 


$2,950  00 
100  00 


17,381  83 


110  00 
78  20 
70  00 


5,886  12 
602  63 


6  13 
396  04 


$27,575  95 


Camber  of  nhares  loaned  apon  daring  the  year 

iLinouat  of  mortffaKe  loans  daring  the  year 

Ltarirest  loan 

Smallest  loan 

%.Ter&flre  amoant  of  loans 

Plan  of  association 

Eiatio  of  salaries  to  total  receipts 

Elatlo of  ezpeasesdneladlDg salaries)  to  total  receipts. 

Bzpense  per  sUare  for  the  year 

iMBbersQlp  fee  per  share^ • 

PlMi  of  premlom ..... 

Me  per  cent  divldeii'*  ^  -  * 

rtoportton  of  dots  or 
rfoportloB  of  does  0V 


**9 

$2,950  00 

1,200  00 

lUO  UO 

016  00 

Permanent 

0.41^ 

0.67* 

10  72 

1  00 

Gross 

8 

lOOK 
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BriLDlXG      AND      LOAX      ASSOCIATIONS. 


Annual  statement  of  the  BUCHANAN  BUILDING,  LOAN  AND  SAVINGS  ASSO- 
CIATION OF  BUCHANAN,  MICHIGAN,  far  the  year  ending  Jtdy  U  1898.    Incor- 
porated April  30, 1888.     Wm.  F.  Runner,  Preeident;  John  C,  Dick,  Secretary, 


Aasets. 


Cash  on  hand —general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security ■ 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate , 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous 


Amount. 


12,890  05 


87.400  00 
500  00 


40  00^ 


Total. 


Receipts. 

Cash  on  hand  July  1,  1807— general  fund. 
Cash  on  hand  July  1, 1897— loan  fund  — 
Cash  on  hand  July  1,  1897— expense  fund. 
Dues  on  stock  credited  to  general  fund... 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund .. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Literest 

Premiums 

Fines 

Rents 


993  50 

10  70 


$41,278  25 


$1,678  81 
2^728  17 


2,185  00 


8  70 


Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees. 

Bills  payable , 

Land  contracts 

Miscellaneous 


Total. 


$6,544  18 


Authorised  capital  stook 

Capital  Btock  la  force  Joly  1,  1896 

Par  value  of  each  share  when  matured. 
Number  of  shares  in  force  July  1,  1897. 
Issued  during  the  year 


45ft 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


$800,000  00 

41,700  00 

100  00 


454 


17 


Total  number  in  force  July  1, 1896. 
Number  of  investing  members.... 
Number  of  borrowing  members... 
Total  number  of  membera.......... 


17 

437 

11 

67 


Building    and    Loan    Associations. 
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Annual  statement  of  the  BUCHANAN  BUILDING,  LOAN  AND  SAVINGS  ASSSO- 
CIATION  OF  BUCHANAN,  MICHIGAN,  for  the  year  ending  July  t,  X898.  Incor- 
porated April  to,  1888,    Wm,  F.  Bunner,  President;  John  C.  Dick,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders... 
Total  aiyidends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans.. 

Unearned  premiums 

Undivided  profits 

Ck>ntingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Total. 


Disbursements. 

Loans  on  mortgage  secur  ity 

Loans  on  stock  security _ 

Loans  on  other  security _ 

Withdrawal  of  stocki  paP*^,^'*?--- •''$»  W> 

( Interest  and  profits 206  75 


interest 


Matured  .took  jCapl^^u- 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — ^general  fund. 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund.  ..11.. 


Total 


Amount. 


$26,816  67 
'  26i8i6'57 


18,463  48 

992  60 

10  70 


141.273  26 


$3,000  00 
100  00 


964  76 


a  180  03 
19  86^ 


2,330  06 


16,644  18 


Number  of  shares  loaned  upon  darins  the  rear......... 

Amoant  of  mortgage  loans  daring  tne  year 

Largest  loan.... . .... .. ., 

Smallest  loan , 

Average  amonnt  of  loans 

Plan  or  association 

Ratio  of  salaries  to  total  receipts 

Katie  of  expenses  (indnding  salaries)  to  totsJ  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  preminm 

Rate  per  cent  dividend  or  earnings  dnring  the  year 

Proportion  of  dues  credited  to  loan  fnnd 

Proportion  of  dues  credited  to  expense  fnnd 


[au 


81 

18,000  00 

1,000  00 

100  00 

080  00 

Serial 

lOM 
None 
Gross 
None 

to  general  fond 


a  Inclndes  rent,  fuel  and  light. 
3 
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Building    and    Loan    Associations. 


Jinnual  staUmmt  of  the  BELDINQ  BUILDING  AND  LOAN  ASSOCIATION  OF 
BELDINQ.  HICHIQAN,  for  the  year  ending  Jtdy  1, 1898.  Ineorporaied  May.  SI, 
1889.    F.  A,  ^Vcuhbum,  Preeident;  Adam  Wagner,  Secretory, 


Amount. 


Cash  on  hand— ffeneral  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Aocounts  reoeivahle 

Land  contracts 

Miscellaneous- 


Total 


Receipts. 

Cash  on  hand  July  1,  1897 — general  fund. 

Gash  on  hand  July  1,  1897 — ^loan  fund 

Cash  on  hand  July  1,  1897— expense  fund. 
Dues  on  stock  credited  to  general  fund. . . 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund. . . 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums , 

Pines 

Rents 

Forfeitures ■. 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Bills  payable 

Land  contracts 

Miscellaneous 


Total 


18,418  48 


84,654  76 
8,949  48 


119  00 

20  00 

11,899  76 

8.642  74 

8,115  85 

97  81 


687  00 


$54,043  63 


12,688  89 


4,597  85 


10.285  00 
250  00 


1,688  58 

1,080  87 

18  54 

299  79 


8,027  85 


808  59 


15  75 


771  00 


$24,926  11 


Aathortzed  capital  stook 

CapitAl  stock  In  force  Jaiy  1, 1898 

Par  valae  of  each  share  whea  matured . 
Namber  of  shares  in  force  July  1, 1897... 
Issued  daring  the  year 


981 
U 


tl,O00iO0OOO 

77,000  00 

100  00 


Matured  daring  the  year 

Retired  daring  the  year 

Withdrawn  daring  the  year. 
Otherwise  eliminated 


166 


Total  namber  in  force  Jaly  1, 180B. 
Namber  of  Investing  members .... 
Namber  of  borrowing  members. . . 
Total  nnmbsr  of  members 


16$ 

770 

44 
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^iMWol  Btatement  of  (he  BELDINO  BUILDING  AND  LOAN  ASSOCIATION  OF 
BELDINO,  MICHIGAN,  far  the  year  ending  July  1^  1898,  Incorporated  May  81, 
1889.    F,  A,  Washburn,  President;  Adam  Wagner,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amoont  credited  to  expense  fund 

Hei  capital  dues  credited  stockholders. . 
Total  aividends  credited  on  above  stock. 

Kflktnred  stock « 

Advance  payments— capital  dues 

Advance  payments— interest  on  loans... 
Advance  paymentB-premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable. 

Miscellaneous 


Amount. 


930.408  05 


80,408  05 


80  50 
26  06 
28  72 


17,747  31 
8,642  74 
2,115  25 


Total. 


Disbursements. 


Loans  on  mortgage  security. 

Loans  on  stock  security 

Loans  on  other  securibr 


withdn.wai«of.tocu{capi^,<|-p^-a-i:::::::::::;-:^ 


interest. 


stored  stock  I  C^P^^tr. 

Betired  stock 

ESzpenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Bebate  of  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand— loan  fund.. 

Cash  on  hand— ex]>en8e  fund 


Total 


$54,048  68 


tl,485  00 
25  00 


5,845  90 


450  00 
493  01 
149  03 


7,284  74 


875  00 


8,418  43 


$24,926  11 


Number  of  shares  loaned  upon  dariog  tlie  year 

Amoont  of  mortsage  loans  daring  the  year 

Largest  loan 

Smallest  loan 

Averasre  amoant  of  loans 

Plan  or  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

Kzpense  per  share  for  the  year 

Membership  fee  per  share ....•••.— 

Plan  of  premlnm 

Rate  per  oent  dividend  or  earning  darlag  T 
Proportion  of  dnea  credited  to  loan  fond. 
Proportion  of  dnee  credited  to  expense 


U 

$1,436  00 

1,000  00 

25  00 

601  89 

Serial 

2.02^ 

i.Zi% 

$1  22 

0  25 

Installment 

6.70 

100?; 
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Building    akd    Loan    Associations. 


Annual  Statement  of  the  BUILDING  ASSOCIATION  OF  ST.  JOSEPH,  MICHIGAN, 
for  the  year  ending  July  1,  1898,  Incorporated  April  16,  1890.  Lawrence  C.  Fyfe, 
President;  John  FreUag,  Secretary, 


AasetB. 


Cash  on  hand—general  fund^ 

Cash  on  hand — loan  fund 

Gash  on  hand — expense  fund 

Loans  on  mortgage  seourity 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  con  tracts 

Miscellaneous 


Total. 


Receipts. 

Cash  on  hand  July  1,  1897~general  fund. 

Cash  on  hand  July  1,  1897— loan  fund 

Cash  on  hand  July  1, 1897 — expense  fund. 

Dues  on  stock  credited  to  general  fund 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund. . . 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest.. 

Premiuniri 

Fines 

Rents - 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Passbooks  and  membership  fees 

Bills  payable 

Land  contracts 

Miscellaneous 


Total 


Amount. 


12,122  86 


18,100  00 
200  00 


1,800  00 
606  50 
396  51 


$17,725  87 


$752  71 


8.022  50 

"966  66 


607  08 

577  40 

19  25 

22  80 


1  50 
16  00 


$5,919  24 


Authorised  capital  stock 

Capital  Btook  in  foroa  July  1,  ISM 

Par  Talne  of  each  share  when  matured. 
Number  of  shares  in  force  July  1, 1897.. 
Issued  during  the  year 


621 
87 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


82 

81 


Total  number  in  force  July  1, 1898. 

Number  of  Investing  members 

Number  of  borrowing  members... 
Total  number  of  members. 


$900,000  00 

66,800  00 

100  00 


658 


lOS 
6» 

46 

.« 

66 
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A^nnual  Statement  of  the  BUILDING  ASSOCIATION  OF  ST.  JOSEPH,  MICHIGAN, 
for  the  year  ending  Jtdy  1,  1898.  Incorporated  April  15, 1890.  Latmrenoe  C.  Fyfe, 
Preeident ;  John  FYeitag,  Secretary,  • 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. . 
Total  dividends  credited  on  above  stock. 

Matured  stock . . . , 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans. . . 
Advance  payments — premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security. 


Withdrawals  of  ^l^:^^^^^:-::-":::::  ^'•'^ 


00 
26 


interest. 


Matured  stock  jCa^PKr\^ 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes..    

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts.. 

Miscellaneous 

Cash  on  hand — ^general  fund 

Cash  on  h^nd— loan  fund.. .  .     ... 

Cash  on  hand— expense  fund 


Amount. 


(12,148  91 


12,148  91 
4,429  82 


144  63 
606  50 
896  51 


$17,725  87 


$2,800  00 


1,127  26 


225  00 
82  00 
62  12 


Total 


2,122  86 


$5,919  24 


Namber  of  shares  loAoed  upon  duriDic  the  year 

Amoant  of  mortgage  loans  daring  the  year 

Largmt  loan 

Smiulest  loan 

Average  amoant  of  loans 

Plan  or  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (inolading  salaries)  to  total  receipts. 

Bzpeose  per  share  for  the  year. 

Membership  fee  per  shara...  ....... 

Plan  of  premium 

Rate  per  cent  dlrldm^ 
ProporaoBof  dust  a 
Proportion  of  dntt  or 


15 

12,300  00 

1,300  00 

aoo 

600 

Permanent 

i.m 

$0  65 

060 

Installment. 

12. 

100^ 
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Building    and    Loak    Associations. 


Annual  SteUemeni  of  the  CITIZENS'  BUILDING  AND  LOAN  ASSOCIATION  of 
FLINT  MICHIOAN^  for  the  year  ending  July  7, 1898.  Ineorporated  June  11,  1887, 
John  R.  McDonald^  President;  Fredfriek  A.  Piatt,  Secretary. 


AawtB. 


Cash  on  hand — general  fund 

Cash  on  hand— loan  fond^ .*. 

Cash  on  hand— expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

JLoans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1,  1897— general  fund. 

Cash  on  hand  July  1 ,  1S97— loan  fund 

Cash  on  hand  July  1,  1897— expense  fund. 
Dues  on  stock  credited  to  general  fund... 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund.. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real  estate  sold.. 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Bills  payable 

Land  contracts 

Miscellaneous 


Amount. 


$4,687  35 


96,081  34 

10,000  75 

25  00 

174  00 


9,238  17 

1.884  22 

1,779  61 

556  12 


54  75 


$124,481  81 


$5,039  9& 


12,280  57 


8,280  96 
1,567  59 


5,822  67 


314  10 
15701 


3  00 

50 

59  20 


Total 


$33,475  56 


Authorized  oapltal  stock 

Capital  stock  in  force  JqIf  1. 1808 ^ 

Par  ralae  of  each  share  when  matured 

Number  of  shares  Id  force  July  1,1897 2,lf0 

Issued  during  the  year 


Matured  during  the  year 
Retired  during  the  year. 
Withdrawn  during  the 
Otherwise  eliminated.. 


242 
158 


$1X00,000  00 

106,000  00 

100  00 


8,886 


Total  number  In  force  July  1,  1888. 

Number  of  investing  memoers 

Number  of  borrowing  members 

Total  number  of  members 


1«880 
Ul 


n» 
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Annual  Statement  of  the  CITIZENS'  BUILDING  AND  LOAN  AS800IATI0N  of 
FLINT  MICHIGAN,  for  the  uear  ending  July  i,  1898.  Ineorporated  June  11, 1887, 
John  R'  McDonald,  President  Frederick  A.  Piatt,  Secretary. 


Liabilities, 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. . . 
Total  dividends  credited  on  above  stock. 

Katured  stock 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans... 
Advance    payments — premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Doe  on  lo^ns 

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous 


il  mount. 


$70,182  91 


Total 


70,183  91 

26,487  89 

16.782  51 

115  98 


7,80U  20 

8  49 

1,884  22 

1,779  61 


(124,481  81 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock  j  ?X^taXrofits 


$890  00 
58  22 


Matured  stock  {  g??^  ,^J?,iere.t. 


$11,986  48 
.    7,840  75 


Retired  stock 

Expenses  for  salaries 

BxpeDses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable _ 

Land  contracts 

Miscellaneous 

Cash  on  hand— general  fund 

Cash  on  hand — loan  fund 

Cash  on  harid — expense  fund 


$5,812  50 

500  00 

89  63 


448  22 


19,277  18 


600  00 
166  95 
311  30 


113  67 


1.468  86 
4,687  35 


Total 


$33,475  56 


Namber  of  ahareB  loaned  upon  daring  the  year 

Axnoant  of  mortgage  loans 

Largest  loan 

Smalleet  loan 

Average  amonnt  of  loans 

Plan  of  AssocUtlon 

Ratio  of  salaries  to  total  receipts    

Ratio  of  expenses  (including  salaries)  to  total  recalpti. 

Expense  per  shuretor  the  year ...—.•••• 

Mambersnip  fee  per  share .m... ..'-- 

Plan  of  premium ...•.••• 

Bate  per  oent  dividend  or  earnings  daring  tha 
noportion  of  dues  credited  to  loan  fund...... 

Proportion  of  dnes  credited  to  expanse  fmd^ 


7»V<r 

$6,912  flO 

2,400  00 

fiOOO 

646  08 

Serial 

2.U% 

2.70% 

tow 

026 

Gross 

6.10 
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BUILDIKG      AND      LOAK      ASSOCIATIONS. 


Annual  Statement  of  the  dAPITOL  INVESTMENT  BUILDING  AND  LOAN  AS- 
SOCIATION Ot  LANSING,  MICHIGAN,  for  the  year  endina,  July  i,  J898.  In- 
corporated March  15,  1890,    C  A,  Gower,  President;  M,  A.  Chapinf  Secretary, 


Assets. 


Amoant. 


Cash  on  hand — ^general  fund 

Gash  on  hand — loan  fund 

Cash  on  hand^ezpense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous 


Receipts. 

Cash  on  hand  July  1,  1897 — general  fund. 

Cash  on  hand  July  1,  1897 — ^Toan  fund 

Cash  on  hand  July  1,  1897~expense  fund. 
Dues  on  stock  credited  to  general  fund... 

Dues  on  stock  credited  to  K>an  fund 

Dues  on  stock  credited  to  expense  fund... 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  OD  other  security  repaid 

Interest 

Premiums 

Fines 

Rents - 

Forfeitures . . , 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  depoiiiits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Bills  payable 

Land  contracts 

Miscellaneous. 


Total 


$107  28 

4,787  21 

488,407  24 

19.486  00 

587  07 

1,155  87 

700  00 

115.289  33 

42,342  75 

81,082  86 

8,260  70 

889  64 

16,861  52 


Total $724,857  27 


$1,970  55 
6,276  96 


148.941  06 
16,549  07 

224,410  78 
38,358  61 


47,608  06 

15,353  16 

5,704  00 

8.454  95 


8,532  70 


303 

2.584 

41 

185 


93 
48 
60 
25 


2,500 
ail,179 


60 

41 


$633,955  79 


Authorized  capital  stock 

Capital  Btook  in  force  July  1. 1808 

Par  value  of  each  phare  when  matured 

Number  of  sharei  in  force  July  1,1897 28,886 

Issued  during  the  year 6.* 


Matured  during  the  year ^ 378 

Retired  during  the  year 

Withdrawn  during  the  year 11,687 

Otherwise  eliminated 


$50,000,000  00 

8,206.900  00 

100  00 


84.S84 


Total  number  in  force  July  1, 1898. 
Kumber  of  iuTesting  members..., 
Number  of  borrowing  members. . 
Total  number  of  members 


11,916 
28.060 

8,860 
960 

8,800 


•  Prodt  and  loas  account,  $18,761.46 ;  general  ledger,  suspense  accounts,  etc..  $86.400.98 :  dividend 
ntock,  $10,878.00;  attorney  tees.  $156.00. 
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Annual  Statemmt  of  the  CAPITOL  INVESTMENT  BUILDING  AND  LOAN  AS- 
SOCIATION OF  LANSING,  MICHIGAN,  for  the  year  ending,  July  i,  1898.  In- 
corporated March  15 1  1890.    C.  A.  Gower,  President;  M,  A.  Chapin,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

l^et  capital  dues  credited  stockholders 

Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans 

Advance  payments — premium  on  loans 

Unearned  premiums 

Undivided  profits ■  ■ 

■Contingent  undivided  profits 

Contingent  capital  dues 

Doe  on  loans 

Contingent  or  reserve  fund i 

Bills  payable 

Ififlcellaneous  (Expense  fund  surplus,  $4,787.21.    Sundries,  $2,294.73.). 


Total 


Disbursements. 


ZiOans  on  mortgage  security. 

lioans  on  stock  security 

Loans  on  other  security 


i«rithd«wa,  Of  Btook{capu^,t1p-n.-d^:;::;:;:.;- ::::::  "T^S^  II 


•M«*«~j  .»~.w  J  Capital  dues |34,239  25 

^*°'*'^ ''**^'' ^  Profite  and  interest 18.560  75 


i 


Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

If  iacelloneous 

Cash  on  hand— general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 


Total 


Amount. 


$485,804  41 

48,810  44 

486.498  97 

188,905  59 

2.800  00 

»*20,088  00 


8.451  96. 

29.852  95 

81,082  86 

100  00 


7.081  94 


$724,357  27 


$57,498  88 
14.481  75 


884.128  78 


87,800  00 


8,684  56 

11,864  12 

4.648  74 


57.445  88 


12.145  00 
«90.919  14 


107  28 

4.787  21 


$638,955  79 


Number  of  eharee  loaned  upon  daring  the  year 

Amount  of  mortgage  loans  during  the  year 

iiargeetloan 

Smallest  loan 

Average  amount  of  loans 

Plan  or  association 

Ratio  of  salaries  to  total  receipts 

flatlo  of  eipenses  (including  salaries)  to  total  receipts. 

Kxpense  per  share  for  the  year 

Membenuiip  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  eaminga  daring  ths 

Proportion  of  dues  credited  to  loan  fund •• 

Proportion  of  dues  credited  to  expense  fond... 


k  Dividend  stock. 

•  Profit  and  lose  account,  $16,366.49; 


681 

$67.4«8  38 

18.00U00 

fiOOO 

615  00 

Serial 

10  88 

None 

Installment 

5.50 

Wi 

10< 


dltconnts. 
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Building    and    Loan    Associations. 


Anwial  Statement  of  the  DETROIT  LOAN  AND  BUILDING  ASSOCIATION  Or 
DETROIT,  MICHIGAN,  for  the  year  ending  July  i,  1898,    Incorporated  May  U. 
1887.    Darius  D.  Thorp,  President ;  Robert  S.  Ray,  Secretary. 


Aflsets. 


Gash  on  hand^general  fund 

Cash  on  hand—loan  fund . 

Cash  on  hand^expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  seourity 

Furniture  and  fixtures. 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues , 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1, 1897 — general  fund. 

Cash  on  hand  July  1,  1897 — loan  fund 

Cash  on  hand  July  1,  1897~expense  fund. 
Dues  on  stock  credited  to  general  fund... . 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund  . . 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 


Premiums 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees. . 
Pass  books  and  membership  fees. 

Bills  payable 

Land  contracts , 

Miscellaneous 


Total 


Amount. 


PS2  27 


80,260  00 
2,760  00- 


42  10- 


14,854  62^ 

1.782  20^ 

2,448  00^ 

280  18 


6,400  06 


$59,089  43 


$1,869  85- 


19,699  02 

28,'866  6o 
915  OO 


3.517  36^ 

669  80 

40  05 

550  OO 


4,468  65- 


1,497  72 
20 


6,000  OO 

2,587  95 

86  95 


$65,601  55 


Aathorlsad  capital  stock 

Capital  stock  in  force  July  1, 1806. 

Par  value  of  each  share  when  matared. ^ 

Namher  of  shares  In  force  Jaly  1,1807 8,087 

Issaed  during  the  year 188 


Matured  during  the  year.... 

Retirrd  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


158 


Total  number  In  force  July  1, 1888. 
Number  of  Inveetdng  members.... 
Number  of  borrowing  members... 
Total  number  of  members 


$5,000,008  00 

147,400  00> 

100  Q» 


%JU& 


m 

1,174 

11» 

85 

IM 


BUILDIKQ     AND     LOAN     AbSOOIATIONS. 


ar 


Annual  Statement  qf  the  DETROIT  LOAN  AND  BUILDIffO  ASSOCIATION  Or 
DETROIT,  MICHIGAN,  for  the  year  ending  Juiy  i,  1S9S,  Incorporated  May  Ur 
1887,    Dariue  D.  Thorp,  President ;  Robert  S.  Ray.  Secretary. 


Liabilities. 


FoIaI  capital  dues  paid 

AmotiDt  credited  to  expense  fund 

met  capital  dues  credited  stockholders.. 
Tolftl  dividetids  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues^ 

Advance  payments — interest  on  loans.. . 
Advance  payments — premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

CSoDtingent  capital  dues 

Due  on  loans , 

CSontingent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security. 

Loans  on  stock  security 

Loans  on  other  security 


Withdrawal*  of  BtrK5k  i  ^*P*^^  ^"^ $15,6»8  25 

Wltnarawals  or  stock  ^  jjj^^^  ^^  p^^gjjg 2.912  54 


Matured  stock  ^  ^*P*^*  ^"^ $11,384  95 

"^^*'*^  ^^^^  }  Profits  and  interest. 5,855  87 


Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

insurance  and  taxes 

Forfeitures 

Real  estate , 

Etebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

ICiscellaneous , 

^ash  on  hand— general  fund 

ZSaah  on  hand^oan  fund 

ZSash  on  hand— expense  fund 


Total 


Amount. 


144,281  81^ 


44,281  8!^ 
8,801  IS 


1,782  20- 
2,448  ua 


202  20 

500  00- 

1,014  58^ 


$59,089  4a 


$1,(M)0  00 
815  00 


18,610  70 


16,740  82- 


900  OO 

705  71 

1,406  61 


14,197  35 


7,000  00 
3.393  OO 


282  27 


$65,601  55- 


(dumber  of  shares  loaned  upon  daring  the  year 

amonnt  of  mortgage  loans  during  the  year 

Liargest  loan 

Smalleet  loan 

Average  amount  of  loans 

PlsA  or  association 

Ratio  of  salaries  to  total  receipts 

flatlo  of  expenses  (Including  salaries)  to  total  recelpti...... 

Expense  per  share  for  the  year m... 

lieiDbershIp  fee  per  share. ••.... 

nan  of  premium. .— •.« 

Sate  per  cent  dlyldend  or  earnings  during  ths  year.. •••..•» 

Ptepoftion  of  dues  credited  to  loan  fund •••— ..iH 

Proportion  of  dues  credited  to  expense  fund — ... 


$1,600  00 

8.600  OO 

100  00 

B»00 

Permanent 

1.41^ 

$1.0» 


vUUnant 


Building    and    Loan    Associations. 
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Annual  3taUment  of  the  EXCELSIOR  BUILDING  AND  LOAN  ASSOCIATION  of 
JACKSON,  MICHIGAN,  for  the  year  ending  July  1, 1898.  Incorporated  November 
17, 1887.    Eber  L.  Peek,  Preeident;  Geo.  W.  Baneom,  Secretary. 


Liabilities 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. . 
Total  dividend  credited  on  above  stock.. 

Matured 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans. . . 
Advance  payments — premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Ck>ntingent  capita]  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bilk  payable 

Miscellaneous 


Total. 


Disbursements. 


Loans  on  mortgage  securitiee 

Loans  on  stock  security 

Loans  on  other  security 

Tir-4u^         ,     **    ,  J  Capital  dues $5,664  00 

Withdrawalsof  stock  ^Intei^ljujd  profit 1137  is 


xr  ^     ^  *    1  jCapitaldues |4,404  00 

Matured  stock  ^  Pr^fltB  j^n^l  interest 1,471  00 


Retired  stock. 
Expenses  for 

Expenses  for  other  purposes .-. 

Insurance  and  other  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payaole 

Land  contracts 

Miscellaneous  (Interest  on  matured  stock  certificates). 

Cash  on  hand— general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total. 


Amount. 


150,106  15 


50,106  15 

7,678  18 

25,080  OO 


1,585  21 

972  00 

2,100  00 


$87,521  49 


$21,750  00 


6.701  la 
5,875  OO 


980  00 
459  9& 


865  8» 


1,490  05 
1,746  60 


$89,868  60 


Number  of  shares  loaned  upon  daring  the  year — 

Amonntof  mortgage  loans  daring  the  year 

Largest  loan 

Smallest  loan - — 

Average  amoant  of  loans - 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (Inclading  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membersnip  fee  per  share - 

Plan  of  preminm - — - 

Rate  per  cent  dlTidend  or  earnings  daring  the  year 

Proportion  of  daes  credited  to  loan  fand I  An   *^ 

Proportion  of  dues  credited  to  expense  fand S 


174 

»l,760gQ 

8,126  00 

1»00 

aoooo 

Permanent 

2.58% 

8.78<( 

I0  83S 

006 

Installment 

8 

general  fand 
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BUILDIKG      AKD     LOAK     ASSOCIATIONS. 


Annual  Statement  of  the  EQUITABLE  SAX^NGS  AND  LOAN  ASSOCIATION  OF 
FLINT,  MICHIGAN,  far  the  year  endmg  Jvly  /,  1898,  Incorporated  July  5,  1889. 
John  Webber,  President ;  S,  J.  Smale,  Secretary. 


Amount. 


•Cash  on  hand— general  fund. 

Gash  on  hand—loan  fund 

'Gash  on  hand— expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  securi^ 

Furniture  and  fixtures 

Stationery  and  supplies 

Beal  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous 


$107  65 


13,150  00 


Total. 


Receipts. 

Gash  on  hand  July  1, 1807— general  fund., 

Gash  on  hand  July  1, 1807— loan  fund 

Gash  on  hand  July  1, 1807— expense  fund, 
Dues  on  stock  credited  to  general  fund... . 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund.. . 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid.. 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Passbooks  and  membership  fees 

Bills  payable 

Land  contracts 

Miscellaneous 


2,856  00 
566  70 
527  50 


$15,707  85 


$121  24 


1,944  25 


7,200  00 
825  00 


985  82 


197  92 

i",i88'74 


186  26 


Total 


$12,098  73 


Authorised  capital  stock 

Oapit&l  stock  in  force  July  1, 1808 

Par  value  of  each  share  when  matured 

Number  of  shares  in  force  July  1, 1807 i68X 

Issued  during  the  year 

Matured  during  the  year. 

Retired  during  the  year 71 

Withdrawn  during  the  year 192)4 

Otherwise  eliminated 


15,000,000  00 

»,60O00 

100  00 


iS»)i 


Total  number  in  fbroe  July  1, 1806. 

Number  of  inyesting  memoersw 

Number  of  borrowing  members. .. 
Total  number  of  members 


aOBX 

»6 

11 

17 

2S 
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Annual  Statement  of  the  EQUITABLE  SAVINGS  AND  LOAN  ASSOCIATION  OF 
FLINT,  MICHIGAN,  for  the  year  ending  JtUy  1,  JS98.  Incorporated  July  5,  1389^ 
John  Webster,  President ;  S,  J.  Smate,  Secretary, 


UabiUties. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. . . 
Total  dividends  credited  on  above  stock.. 

Matured  stock 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans 

Advance  payments—premium  on  loans. . 

Unearned  premiums 

XTndivided  profits , 

ConUnsent  undivided  profits.. 

■Contingent  capital  dues 

Due  on  loans « 

Contingent  or  reserve  fund 

Bills  payable 

Hisoeilaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

lioans  on  stock  security 

Loans  on  other  security 

withd«w.i-of  Btock|j^i^^t?--^u:::::::::::::::;::  S:Si5 


interest. 


MatUHKi  stock  j^JS^alTi] 

Retired  stock 

ESxpenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid. 

Bills  payaole 

Land  contracts , 

Miscellaneous 

Cash  on  himd — ^general  fund 

Gash  on  hand— loan  fund. 

Cash  on  hand — expense  fund 


Total 


Amount. 


$10,442  60 


10.442  50 
8,615  27 


6  00 

7  20 


542  50 

18 

566  70 

527  50 


(15,707  85 


$7,826  84 


3,280  00 
120  00 
112  42 


180  74 
548  22 


422  86 
107  65 


$12,098  73 


Namber  of  tharoB  loaned  upon  dnring  the  year 

AmoQDt  of  mortgage  loans  daring  the  year 

Largest  loan 

SmallMt  loan 

Average  amonnt  of  loans 

Plan  or  association. 

Ration  of  salaries  to  total  receipts 

Ratio  of  ezoenMs  (indnding  salarlet)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium... ............ ................. .......... 

Rate  per  cent  dividend  or  earnings  daring  the  year.. 

Proportion  of  does  credited  to  loan  fand 

Proportion  of  daes  credited  to  expense  fand 


None 

None 

1976  00 

160  00 

433  92 

Serial 

H 

h9i% 

iD91 

None 

Gross 

7 


j- All  to  general  fand 
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Building    akd    Loan    Associations. 


Annual  Statement  of  the  FABMERS"  AND  MECHANICS'  BUILDING  AND  LOAN 
ASSOCIATION  OF  MT.  PLEASANT,  MICHIGAN,  for  the  uear  end&ng  Jvln  i, 
1898.  Incorporated  February  6,  1893.  Praneie  McNamara,  President;  Lewie  B, 
Boyal,  SeerAary, 


AflBets. 


Amount. 


Cash  on  hand^general  fund 

Cash  on  hand— foan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stook  security 

Loans  on  other  security 

Furniture  aild  fixtures- 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paiQ v 

Accounts  receivable 

Land  contracts 

Miscellaneous 


Total 


$28  80 


4  GO 

5  6a 

1,286  66 

971  21 

234  39 

196  20 

60  88 


225  00 


$10,910  65 


Receipts. 

Cash  on  hand  July  1,  1897— general  fund. 

Cash  on  hand  July  1,  1897— loan  fund 

Cash  on  hand  July  1,  1897 — expense  fund. 

Dues  on  stock  credited  to  general  fund 

Dues  on  stock  credited  to  foan  fund 

Dues  on  stock  credited  expense  fund 

Loans  on  mortg^e  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 

Forf ei  tures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Passbooks  and  membership  fees 

Bills  payable 

Land  con  tracts 

Miscellaneous 


Total. 


$50  86 


820  11 
8,988'92 


260  78 


118  60 
84  00 


19  71 


1  00 
1,587  91 


53  31 


$6,929  60 


Authorized  capital  stock 

Capital  stock  in  In  force  July  1, 1896 . 

Par  yalae  of  each  share  when  matured. 
Number  of  shares  In  force  Jaly  1,  1897.. 
Issued  daring  the  year 


1900,000  00 

16.000  00 

100  00 


Matured  during  the  year. 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


77 
8 


Total  number  In  force  July  1, 1808 

Number  of  investing  members 

Number  of  borrowing  members... 
Total  number  of  members 


70 

160 

16 

9 

S4 
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Annual  Statement  of  the  FARMERS'  AND  MECHANICS'  BUILDING  AND  LOAN 
ASSOCIATION,  OF  MT,  PLEASANT,  MICHIGAN,  for  the  year  ending  July  i, 
1898,  Incorporated  February  6,  1898,  Franeie  McNaniara,  President ;  Lewis  E, 
Royal,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  aividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments— premium  on  loans. 

Unearned  premium 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Total 


Disbursements. 


Amount. 

$5,775  65 
"*""5,'775'65 


54  40 


612  74 

1,582  91 

971  21 

234  39 


1,679  80 


$10,910  65 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock  \^^^^^,i^-:--::::-  *''Vi]\ 


interest. 


Matured  stock  {CjP^^d,"r, 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Ftffeitures 

B&kl  estate 

Rebate  of  premiums  on  loans  repaid. 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand— general  fund 

Cash  on  hand^Ioan  fund 

Cash  on  hand— expense  fund 


$94  60 


1,859  44^ 


121  7a 

49  69 

212  81 


Total 


1,899  07 

274  96 

2,678  19 


220  84 


28  80 


$6,929  60 


Number  of  ehares  loaned  upon  during  the  year 

AxDonntof  mortgage  loanit  daring  theyear^ 

Largest  loan 

Smallest  loan..- 

Average  amoant  of  loans 

Plan  of  aasoclation 

Ratio  of  salaries  to  total  receipts •.... 

Ratio  of  expenses  (inolading  salaries)  to  total  raeslDls... 

Bzpenae  per  ehare  for  the  year — .^ — 

Membership  fee  per  share — .^ 

Plan  of  premium. 

Rate  per  cent  dlTidends  orewnilai 
Proportion  of  dues  credited  to  loan 
Pn^rtlon  of  dues  oredlled  to  «lpl 


None 

194  eo 

2,800  00 

68  66 

880  UO 

8erlal 

1.80% 

4% 

$1  29 

025 

Oroes 

Nonh 

10C)( 


M 


BtniiDIKO    AKD    LOAK    AssooiAXioirs. 


•AiMial  SkUement  of  the  •FIDELITY  BUILDING  AND  LOAN  jA8300IATWS  Of 
KALAMAZOO,  MICHIGAN,  f&r  the  year  ettOing,  Mty  1,  1S9B.  ImoorpanM 
S^tember  17,  1S97.    JTamee  H.  Ha^flM,  PreMmU;  Wm»  Jl  Burdkk^  Semimfh 


Gash  on  hand--f!eiieral  fond , 

Caihon  hand— loan  fund , 

Gash  on  liand— expense  fund 

Loans  on  mortgage  seourity 

Loans  on  stock  Beourity 

Loans  on  other  securi^ 

Furniture  and  fixtures 

Stationer  J  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues ' 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneods 


8,m» 


tin 

41 


Total. 


4111 

urn 


PJMU 


BeceiptB. 

Cash  on  hand  July  1, 1897— general  fund. 

Gash  on  hand  July  1, 1897— loan  fund 

Cash  on  hand  July  1, 1897 — expense  fund. 
Does  on  stock  credited  to  general  fund... 

Dues  on  stock,  credited  to  loan  fund 

Dues  on  stock,  credited  to  expense  fund.. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  od  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 


•8.111  • 
l,6»tt 

900W 


176  50 

ISSS 

288 


Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  witlidrawal  fees... 
Pass  books  and  membership  fees. 

Bills  payable 

Land  contracts 

Miscellaneous 


Total 


$12,194  09 


Authorized  capital  stock 

Capital  Htock  in  force  Jaly  1, 1898 

Par  value  of  each  share  when  matured. 
Nomber  of  Hhaies  in  force  Jaly  1,  1897.. 
hsntd  during  the  year,. 


—     W    —    w    »  ^ 

1,461 


ISOOuOOOCi 

14i.lU)fll 

IttflQ 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


Total  nT:ml>er  in  force  July  1, 1898. 
Number  of  investing  members 


10 


Commenced  business  Oct.  8, 1807. 
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Annual  Statement  of  the  •FIDELITY  BUILDING  AND  LOAN  ASSOCIATION  OF 
KALAMAZOO,  MICHIGAN,  for  the  year  ending,  July  i,  1898,  Incorporated 
September  17,  1897,    James  H.  Hatfield,  President;  WUlis  J,  Burdick,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amoant  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  pay  men  ts— capital  dues 

Advance  payments — interest  on  loans . . . 
Advance  payments— premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contipgent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 


Withdrawals  of  stock  )  f^^'ttd  profits 
Matured  stock  jCap^'^-, 


mterest 
Retired  stock 

IBxpenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

.  Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 


Amount. 


13,768  60 

1,655  62 

2,112  88 

185  12 


8,329  64 


21 

42  54 

64  00 

575  00 


2,986  85 


$9,246  24 


$8,125  00 


165  84 
1,947  26 


.Total 


1,295  00 


348  48 


218  28 
29  23 


$12,124  09 


Number  of  borrowing  members , 

Total  namber  of  members 

Nnmber  of  sbaree  loaned  upon  daring  the  year 

Amonntof  mortgage  loans  during  the  year 

Lanrest  loan 

Smallest  loan , 

Average  amoant  of  loans 

Plan  of  aseoclatlon 

Ratio  of  salaries  to  total  receipts 

BAtio  of  expenses  (inolading  salaries)  to  total  receipts. 

iCzi>ense  per  share  for  the  year 

Memberaliip  fee  per  share 

Plan  of  premiam ..«. 

Rate  per  cent  dividend  or  6an»<««-  ^li^ 

Proportion  of  does  ored""" 
Proportf  on  6f  doM  ertd 

*  Commenetd  boata 


11 

1A4 

86 

$8,126  00 

IJOOOO 

400  00 

944  44 

Permanent 

1.37r 

17.43r<^ 

$1  46 

None 

InstallmeDt 


S8% 
12'^ 


fO 
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BUILDIKQ      AND      LOAN      ASSOCIATIONS. 


AntmcU  statement  of  the  GRAND  RAPIDS  MUTUAL  BUILDING  AND  LOAN  ASSO- 
CIATION OF  GRAND  RAPIDS,  MICHIGAN,  for  the  year  ending  July  1,  ISOS. 
Incorporated,  March  19,  1888.  Wtn.  Widdicontb,  President;  Frederick  O,  Cutter, 
Secretary, 


AasetB. 


Cash  on  hand — general  fund 

Caah  on  hand — loan  fund 

Cash  on  hand— expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  itnd  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1,  1807 — general  fund. 

Cash  on  hand  July  1,  1807~k>an  fund 

Cash  on  hand  July  1, 1897— expense  fund. 
Dues  on  stock  creditCMl  to  general  fund.  . . 

Dues  on  stock  credited  to  Joan  fund 

Dues  on  stock  credited  to  expense  fund. .. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines.. 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Bills  payable 

Land  contracts 

MiBcellaneouB 


Total. 


Amount. 


$16,849  36 


153.774  18 
41,144  33 


409  Vy 

25  91 

5,118  3S 

2,535  19 

3,680  23 

409  38 


8,840  04 
166  56 


$226,952  88 


$21,273  04 


72,142  79 


27,400  82 
25.627  5» 


12,088  41 

3,746  81 

239  OO 

280  50 


2,250  00 


70  63 

41  75 

675  14 


2,024  47 

88  90 


$167,844  85 


Anthorlzed  capital  stock 

Oapital  BtooK  in  force  Jalr  1, 1806 

Par  TAlue  of  each  share  when  matured. 
Number  of  shares  in  force  July  1, 1897... 
Issued  during  the  year ;.«., 


Bfatured  during  the  year .r.;.v. 

Retired  during  the  year ;...«. 

Withdrawn  during  the  year..:..... 
Otherwise  eliminated , 


8,870X 
2,560)i 

518 


Total  number  in  force  July  1, 1606. 

Number  of  investing  members 

Number  of  borrowing  members. .. 
Total  number  of  members , 


|S,OOO.niO  00 

07O,8C5  0O 

100  00 

11,421)4 


1,628 

484 
184 
618 
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Annual  statement  of  the  GRAND  RAPIDS  MUTUAL  BUILDING  AND  LOAN  ASSO- 
CIATION OF  GRAND  RAPIDS,  MICHIGAN,  for  the  year  ending  July  1,  1898. 
Incorporated  March  19,  1888,^  Wm,  Widdicomb,  President;  Frederick  O.  Cutter, 
Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Amount. 


$187,»70  84 
'  i87',976'8i 


65  53 
22  81 


30.148  98 
2.701  75 
8,680  28 
2.868  80 


Total $226,952  88 


Disbursements. 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock  i  ^api^*  ^^^ $14,759  57 

witnarauaisoistocK  ^  interest  and  profits 1,311  23 

"M  *.       1*1   K-apital  dues $30,885  00 

^^^""^d  «^^^^  1  Profits  and  interest 12>2  34 


Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

InsuranC/e  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 


Total 


$32,976  70 
51,986  51 


16,070  80 


43.467  34 


1,387  89 

948  04 

99  58 


1,786  18 


2,245  00 
27  55 


16,849  36 


$167,844  85 


Number  of  shares  loaned  upon  during  the  year 

AmouDt  of  mortgaK^  loans  during  the  year 

Largest  losu 

Hmallrst  loan 

Averaee  arnount  of  loano 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (inclnding  salaries)  to  total 

Exp'*n8e  per  share  for  the  year 

Membersnip  fee  per  share .m. 

Plan  of  preminm 

Rate  per  cent  dividend  or  earotogs  dorh 
Proportion  of  dues  credited  to  loan  fund 
Proportion  of  dues  credited  to  expeoM  f 


i.»4r>x 

I.MMI  00 

W)  00 

i.(;w  28 

Serial 

i).Wi% 

I  59% 

$0  24 

0  25 

Installment 

7.H4 

100% 
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Annual  Statement  of  the  OERMANIA  BUILDING  AND  LOAN  ASSOC] ATION 
NO.  4  OF  JACKSON.  MICHIGAN,  for  the  year  ending  Jrdy  i,  1898  Incorpo- 
rated October  10,  1890.     Geo.  J.  Schlenker,  President ;  Rudolph  Worch,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. . 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans 

Advance  payments — premium  on  loans.. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Total 


Disbursements. 


Amount.    - 


$10,640  00 


10,640  00 
162  76 


139  25 

17  40 

6  50 


2  07 
2"66 


110,960  98 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security i 

Withdrawals  of  ^^^^^^ii^::::::::":":::::::::::: 

Matured  ^{^l^^i,;^-----::-     •^Jf^ 


00 
00 


Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand— general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 


$9,750  00 
4,000  00 


108  25 


53,500  00 


350  00 

168  09 

14  94 


Total. 


321  00 


965  48 


$69,177  76 


Namber  of  shares  loaned  upon  daring  the  year l|0 

Amoont  of  mortgage  loans  daring  the  year $0,750  00 

Largest  loan 2i0fi  (0 

Smallest  loan 126  00 

Average  amount  of  loans COO  00 

Plan  of  association    Terminating  8«rial 

Ratio  of  salaries  to  total  receipts 

Ratio  of  exponses  rincladlng  salaries)  to  total jreeelpts 

Expense  per  share  for  the  year .....•••• ■,... 

Membersnip  fee  per  share •..,- 

Plan  of  premium 

Rate  per  cent  dividend  or 


Proportion  of  daes  credited  to  I 
Proportion  of  daee  credited  to^ 


(151% 
0.7f)% 
$0  41 

0  in 

InslHllm^'Tit 

H.I3 


m.jjt 


Quh  on  hand— nunj  ftnid..-. 

Orih  on  hwcl-^Mii  fund- 

lefond... 


Oub  on  band  jnlj  1, 189T— espeim  fmtd.. 
Ddm  on  stock  credltod  to  eenenlfond..... 

DiMB  (HI  stock  credited  to  loan  fnnd 

Dues  on  stock  credited  to  expenae  fund 

LoADBOn  Diorl  gage  security  repaid^ 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines ■- 


Forfeitures 

Beol  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

InsurBGce  and  taxes  repaid 

Transfer  and  wicjidrawal  fees  .. .. 
Passbooks  and  membership  fees  . 
Bills  payable.. 

Uiscellaneous  (certificate  of  d^iosit).. 


[ 

I1»,S£ 

1 

"s; 

&'Sr.f:£a,t\':,:^j:sr.Kr/;-/"r//r;.:v. 



TowlDnmbwof  m«mban 
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Annnal  Statement  of  the  GRAND  RAPIDS  LOAN  AND  BUILDING  ASSOOIA- 
TION  OF  GRAND  RAPIDS,  MICHIGAN  for  the  year  ending.  July  i,  1898, 
Incorporated,  June  7,  1894.  S,  J.  Osgood,  President ;  Henry  L.  Houseman,  Secre- 
tary, 


Liabilities 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments—interest  on  loans... 
Advance  payments — premium  on  loans.. 

Unearned  premiums 

Undivided  profits 

^Ck>ntingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

BiUs  payable _, 

Miscellaneous 


Amount. 


Total 


Disbursements. 

Loans  on  mortgage  security 

Loans  on  stock  security 

•Loans  on  other  security 

Withdrawals  of  stock  J  ^*P*^^  <^^^ ^'^^  ^ 

Withdrawals  or  stocfc  ^  inj^^est  and  profits 240  85 


$3^086  60 


48  20 
5  40 
1  08 


3.920  21 

^60  67 

2,583  80 


$41,450  96 


$5,500  00 
900  00 


Matured  stock  I  g^P^^^d-tnte-:: 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

'Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous  (certificate  of  deposit). 

Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand—expense  fund . .  i 


4.281  95 


500  00 

117  50 

20  00 


5,500  00 


Total 


3.065  99 


$19,885  44 


Namber  of  shares  loaned  upon  dnrtog  the  year 

Amount  of  mortgage  loans  daring  the  year 

Largest  loan 

Smallest  loan 

Averase  amonnt  of  loans 

Plan  of  association 

Ratfn  of  salaries  to  total  receipts. 

Ruio  of  expenses  (Including  salaries)  to  total  receipts 

Eipense  per  sbare  for  the  year 

Membersnip  fee  per  share 

Plan  of  pff^minm 

Rate  per  cent  dividend  or  earnings  daring  the  year.  .. 

Proportion  of  does  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


64 

fsmt  00 

5.000  00 
KG  liO 

i.'Jia  8? 

Serial 

2.7W 

H.4S^ 

10  49 

0  26 

In&tanm**nt 

780 

J00)( 


6 


AnttaorlMd  o»p[l«l  atook.-....^ „ ^1 

Pts  »«loeote«:bBb»r«  whon  matured 

NSmbaTotahKTMlD  foreeJuly  1,  IW i,m 

tmicd  during  UiB  t*i M*  Ui 

lf»tnT«d  dnrtDC  the  7«r I» 

BeUrad  dnrlaE  the  yew 

Wltbdmwn  dnrinatte  7~r W 

OttMTiriM    •Uniln«t«d «  t 

Totml  nnmbar  Inforee  Jnlr  1,  18*8 ^ 

sSiberot  !0T.)tlDB  '»«5S^" 

Namber  of  oormwltil  momo*™ .„.,.„. 

TdMI  nambar  ol  mwabiTB - 
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Annual  statement  of  the  HOLLAND  BUILDINO  AND  LOAN  ASSOC  FAT  ION  OF 
GRAND  RAPIDS,  MICHIGAN,  far  the  year  ending  July  /,  J898.  Incorporated 
April  ^7,  1888.    John  Sniteeler,  President;    James  VanDerSluis,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans. . . 
Advance  payments— premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable 1 

Miscellaneous 


Amount. 


188,821  20 


88,821  29 


05 


6,000  00 
1,137  85 
1,244  16 


Total. 


$47,212  44 


Disbursements. 

Loans  on  mortgage  security 

Loans  on  stock  security... 

Loans  on  other  security .. 

xxr'4.uA         1      «     4.    ,  j  Capital  dues $8,355  60 

Withdrawals  of   stock  ^  j^^^^^gt  ^^^  p^^g^ 748  71 

Matured  stock  i  S^Pl^^l  <^"?? i^'260  18i 

j«»vurt:«  °'^]  Profits  and  interest 2,090  85i 


$2,215  00 
600  00 


Retired  stock , 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


0,104  81 


12,250  48 


010  02 
834  50 
514  18 


Total 


255  64 
114  38 

1,000  00 

178  46 

48  50 

4,050  10 


$31,602  52 


Number  of  shares  loaned  upon  daring  the  year 

Amoant  of  mortgage  loans  daring  the  year 

Largest  loan 

Smallest    loan  

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (i  nolo  ding  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Bflembership  fee  per  share 

Plan  of  premium 

Ratex)ercentdivldendor  earn tngs  during  the  year 

Proportion  of  dues  rredtted  to  loan  fund I  aji  *-. 

Proportion  of  dues  credited  to  expense  fund ) 


69 

f;.2l5  00 

5.onnuo 

?5no 

757  7S 
i<«rial 

$1  (la 

0  2^ 
Installment 

7.28 

general  fund 


Anmial  Otmtmmi 
or  ALBIOS, 
JMgmitl4,ttn. 


Otdi  oa  lumd— mml  (and. 
Cuh  on  luuid— Msn  faBd_. . 


Delhtqwint  Intenat,  pranilaiBa  uul 

XMlnqiieotdoM...^ 

Doa  tat  inatmnoe  uid  tam  p^d.. 
AooounlstMelTaUa 


Ckoh  cm  hand  July  1, 18QT~flapenae  (imd.. 


Dues  ou  stock  credited  to  expense  fand.. 

LoaDs  oQ  mortgage  security  repaid 

Loans  on  slock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  OD  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  tKKiks  and  membership  fees 

Bills  payable 

Land  contracts 

Miscellaneous 


Tntnl  numbnr  In  tares  Jul; 
NurabBrof  ioTeatlDK  mami 

Number  at  borrovlnK  mei] 

Totml  n  Dm  bar  of  msmbsrs 
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Annual  Statement  of  the  HOMESTEAD  LOAN  AND  BUILDING  ASSOCIATION 
OF  ALBION  MICHIOAN  for  the  year  ending,  July  i,  1898,  Incorporated 
August  74,  1889,    L.  J.  Wolcott,  President;  Otis  A,  Leonard,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amoant  credited  to  expense  fund 

Net  capital  dues  credited  stockholders  . . 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bilk  payable 

MisceilaneouB 


Total. 


Disbursements. 


Loans  on  mortgage  security. 

Loans  on  stock  security 

Loans  on  other  security 


Withdrawal,  of  stock  j  ^S^^^^i^riii^T^Vi--"""::  IS?  % 


Ttr«i.,*^ -f^v  J  Capitol  dues $17,800  75 

^^'^  *^^  i  Prists  and  interest. 5,958  82 


Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid. 

BUls  payable 

Land  contracts 

Miscellaneous 

Cash  oki  hand— general  fund 

Cash  on  hand—foan  f  und 

Cash  on  hand^-expense  fund 


Total 


Amount. 


164,741  80 
"64*741  "80 


625  00 

860  75 

48  80 

14  60 


15,794  07 

895  40 

1,840  OO 


112  75 


(88.928  17 


$12,250  00 
500  00 


10,291  67 
28,754  07 


620  00 
127  89 
656  56 


1,900  00 
9  20 


11  10 
3,654  16 


$58,774  15 


Nnmber  of  sluhres  loaned  upon  daring  the  year... 

Amount  of  mortgage  loans  during  the  year. 

Largeetloan. 

Smallest  loan.................. .................•.................— . -— • 

Average  amount  of  loans.. 

Plan  or  aaeoctation. - 

Ratio  of  salaries  to  total  receipts.. 

Ratio  of  expenses  (including  salaries)  to  total  receiptSu 

Expense  per  share  for  the  year. 

Membership  fee  per  share. 

Plan  of  premium.. - 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund.. i  x\\  to 

Proportion  of  dues  credited  to  expense  fund. S  **■    "^ 


lot 

IISJSSOOO 

4,000  00 

125  00 

046  00 

Serial 

i.m 

1.4D)( 

to  60 

006 

Installmettt 

9. 

general  fund 
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Annual  statement  of  the  HOME  BUILDING  AND  LOAN  ASSOCIATION  of  DE- 
TROIT, MICHIGAN,  far  the  year  ending  July  U  1898,  Incorporated  April  5,  1890, 
W,  8,  Crane,  Vice  President;  Jerome  H,  Bemick,  Secretary, 


Liabilities. 


Amount. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. . . 
Total  dividends  credited  on  above  stock. 

Matured  8to<?k 

Advance  payments— capital  dues 

Advance  payments—interest  on  loans... 
Advance  payments— premium  on  loans . 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Total. 


$126,848  19 


126.848  19 
85,248  67 


1,109  81 
9,676"ii 


$172,376  28 


Disbursements. 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock  {  g^P^^^^^^^^ 

Matured  stock  iS^Pi^'^T-V"; 

^ai,uAcx*  ov^/^.».  ^  Profits  aud  mterest ^ 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


$52,588  87 
762  00 


58,254  89 


2,758  64 

.2,797  84 

249  02 


3,812  78 


79  45 


1,769  23 


Total 


7,960  98 


$181,038  15 


Number  of  shares  loaned  daring  the  year 

Amount  of  mortgage  loans,  during  the  year 

Larfirest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  anooiation • 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  persharo 

Plan  of  premium 

Rate  per  centdlv^idenl  or  earnings  during  the  year... 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


706 

152,588  87 

22,600  00 

30  00 

1«800  00 

Permanent 

2  21^ 

4  44^ 

•O.0U 

None 

Installment 

6. 

lOC^ 
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Annual  Statement  Of  the  HOME   SAVINGS  AND  LOAN  ASSOCIATION  OF  BAT- 
'    TLE  CREEK^  MICHIGAN,  far    the  year  ending  July  i,  1898,     Incorporated  May 
t7,  1890.    Geo,  W,  Green,  President;  Joel  C.  Hopkins,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Ket  capital  dues  credited  stockholders . . 

Total  dividends  credited  on  above  stock. 

Matured  stock 

JLdvance  payments — capital  dues 

.dA.dTanoe  payments-  interest  on  loans.. 
.Advance  payments— premium  on  loans. 

yneamed  premiums 

Hjndivided  profits 

Oontingent  undivided  profits 

"^I^Dntingent  capital  dues 

X>ue  on  loans 

*^]k>ntingent  or  reserve  fund 

Sills  payable 

^iiscellaneous 


Total 


Disbursements. 


lioans  on  mortgage  security 

Xoans  on  stock  security 

Loans  on  other  security 


Withdrawals  of  stock  { ^apiui^tlJdprofliB::::::::::::::::::  *'• 


863  05 
187  95 


Matured  stock  j  ^S^^^,;,^::::::::::::::::::::-  *»-«^  «^ 


8,974  95 


Betired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

lusurance  and  taxes 

Forfeitures , 

Real  pstate .• 

Rebate  of  premiums  on  loans  repaid. 

Bills  payable 

Ijaad  contracts 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Amount. 


$20,989  91 


20.939  91 
6.570  98 


944  68 
1,952  60 
2,485  00 


131,848  12 


$500  OO 
410  00- 


2,551  90' 


15,639  79 


860  OO 

19  65 

189  06 


107  78 


8,549  99 


Total 


780  69 


$24,058  86 


Nomber  of  shares  loaned  upon  daring  the  year 

▲moiiiit  of  mortgage  loans  during  the  year 

Largest  loAn 

Smallest  loan  .  

Average  amonnt  of  loans 

Plan  or  asHoclation     

Ratio  of  saUriee  to  total  receipts 

Ratio  of  expenses  (ioclnding  salaries)  to  total  receipts. 

Expense  per  ^hare  for  the  year 

Membvrsoip  fee  per  share 

Plan  of  premiam 

Rate  per  cent  dividend  or  •*»»*  )»* 

Proportion  of  does  ered<*'-^ 
Proportion  of  dum  evti 


10 

$500  00 

l.flOOnO 

100  00 

125  00 

Permanent 

iMi 

1  W% 

$0.66 

0.75 

Installment 

7.60 

100;i 


BUILDIKG     AND     LOAN     ASSOCIATIONS. 


51 


Annual  statement  of  the  HOME  BUILDING  AND  LOAN  ASSOCIATION  OF  MUS- 
KEGON, MICHIGAN,  for  the  year  ending  July  1.  1898,  Incorporated  September 
fB7, 1890,'   Thcymae  Hume,  President;  Frank  W,  WUaon,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  oividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  ftmd 

Bills  payable ^ 

Miscellaneoua  (sinking  fund) 


Amount. 


Total-., 


Disbursements. 


Loans  on  mortgage  security. 

Loans  on  stock  security 

Loans  on  other  security. 


Withdrawals  of  stock  ^  ^*P***^  <*"®^ ^'^^ 

witnarawais  or  stocK  ^  j^^^^^^  ^^  py^^^jg 2^72 


90 
36 


interest. 


Matu^d  stock  jCa^P^^-^ 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid. 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 


Total. 


$18,200  60 


18,200  60 
6,610  50 


2,236  88 
2,983  68 
1.485  00 


4,587  69 


$86,053  85 


$11,046  26 


600  00 

77  88 

1,523  82 


3,586  47 


999  59 


1,149  78 


$18,983  30 


Number  of  shares  loaned  upon  daring  the  year. 
Amount  of  mortffsge  loans  daring  the  year 


Largest  loan. 
Smallest 


[lent  loin 

Average  amoant  of  loans 

Plan  of  association 

Rstfo  of  salaries  to  total  receipts 

Ratio  of  expenses  (Inolnding  salaries)  to  total  receipts. 

Expense  per  share  for  the  year , 

Membership  f*-e  per  share 

Mao  of  uremlum 

Rate  per  cent  dividend  or  earnings  daring  year 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  does  credited  to  expense  fond 


Vone 

None 

$1,900  00 

160  00 

eaooo 

Permanent 

ZA\% 

S7«. 

•1  M 

OftO 

Installment 

10. 

100^ 
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Annual  Statement  of  the  HURON  VALLEY  BUILDING  AND  SAVimS 
TION  OF  ANN  ARBOR,   MICHIGAN,  for  the  year  ending  July  U  im. 
porated  January  16,  1891,    Frederick  Schtnid,  President;  H,  H,  flierM,  Seen^ 


Assets. 


Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1,  1897— general  fund. 

Cash  on  hand  July  1,  1897— loan  fund 

Cash  t)n  hand  July  1,  1897— expense  fund 
Dues  on  stock  credited  to  general  fund  — 

I)ue8  on  stock  credited  to  loan  fund 

l)m's  on  .st()(*k  credited  to  expense  fund... 

Loans  on  tnorti^aj^f  security  n'paid 

Loans  «»!i  st<»clv  stM-urity  r«*pai(i 

Loans  «)n  otlitM  srcurily  n»pai(l 

lnl«'n'.st . .  — .  - 

I'rcrniunis        .  ...    . 

Finn's        .      .....    

K»'nts 

FortVitnres...    .  ...      

Krai  otat**  soM .. 

( )t  ii»'r  securities  sold . . . 

Intcn'-^t  on  l»ank  <l<'p(»sits.    .    

Insnrancf  and  tax»'s  repaid        .    

Transfer  and  uitlulrauai  fees   .    .    . 

l*assl»ook>.  an<l  nwrnbersliip  fees       .    ... 

Hills  jiayable .    .....    .. 

Land  contracts..    

Miscellaneous.. 


ii 
u 


$57^1 


m\ 


>H 


:^ 


Total 


Ant  lioriziMl  (•  ji):tul  •^•o'k 

("Mp.tal  stixk  in  tnr<-M  .lulv  '.  I^^IH  .     ..     ]_    !*.*.".'"' 

I*ur  v.ilm-  of  *'-M-\\  .'«liMr»'  wIh'Ii  matured 

XnrnbHr  of  ^l^r,-.,  jj,  f,)rc,.  July   1.  ih«)7 .'...'*'  1,4*^ 

I-<MH*(1  (iurli.tj  tlu'  jeiir ". 4^5 


M!ittjr»'<l  'luring;  the  yojir 

H»»tH«Ml  during  I  he  y«>ar  ..  . 
Wiih'ir'iu  ri  <lnriiik'  tlie  year. 
()lh»'r\vi-<»'  »'liriiinat*Ml 


665 


Totnl  iiumhtT  in  force  July  I.  1^0S. 
Nuinh»T  of  itiv»st Itii;  nieinhers  ... 
Nuinl)«*r  of  horrowinc  m^MnhtTs.  .. 
Total  numher  of  meinbprs 
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Annual  Statement  of  the  HURON  VALLEY  BUILDING  AND  SAVINGS  ASSOCIA- 
TION of  ANN  ARBOR,  MICHIGAN,  for  the  year  ending  July  i.  1898,  Incorporated 
January  16, 1891,    Frederick  Sehmid,  President;  H,  H,  Herbst,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments— capital  duee 

Advance  payments — interest  on  loans.. 
Advance  payments — premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loins 

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Amount. 


$85,790  89 


85.790  89 
16.187  72 


218  20 


2.534  87 
1,480  20 
1.130  00 


Total. 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock  {  ?X«taaTpVoflte 

Matured  stock  {  ^^^^  sidlni^^eeV.V;;." 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Cashonharid — expense  fund 


Total. 


$57,241  88 


$900  00 
1,501  05 


23,204  27 


890  00 
25  79 
71  59 


1,067  50 


672  85 


$27,888  05 


Number  of  shares  loaned  upon  daring  the  year 

Amount  of  mortgage  loans  daring  the  year 

LargHst  loan 

ssmaileat  loan 

Average  amoant  of  loans 

Plan  of  ASBOoiatlon 

Ratio  of  salaries  to  total  receipts     

Ratio  of  expenses  (tnclading  salaries)  to  total  receipts. 

Expense  per  sh-cre  for  the  year 

Memhennip  fee  per  share 

Plan  of  premium 

Hste  per  cent  dividend  or  earnings  during  the  year — 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


18 

tooooo 

8,600  00 

76  00 

712  00 

Permanent 

1.48)( 

1.58% 

fU48 

060 

None 

T.ftii 

10U)( 
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Building    akd    Loak    Associatioks. 


Annual  Statemmt  qf  the  ISHPEMING  BUILDING  AND  LOAN  ASSOCIATION  of 
ISHPEMINQ,  MICHIGAN^  for  the  year  ending  July  i,  1898.  Incorporated  August 
1, 1888.     W,  T,  Potter,  President;  E.  C.  Cooley,  Secretary. 


AssetB. 


Amoant. 


Cash  on  hand— general  fund 

CaBh  on  hand— loan  fund 

Cash  on  hand—expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues ..-. 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous 


$33,088  98 
"72',42r3i 


18.650  00 
5,317  18 
6,895  55 


11,951  55 


Total 


1147,274  46 


Receipts. 

Cash  on  hand  July  1, 1897— general  fund. 

Cash  on  hand  July  1,  1897— loan  fund 

Cash  on  hand  July  1,  1897— expense  fund. 
Dues  on  stock  credited  to  general  fund... 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund.. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold , 

Interest  on  bank  deposits  

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Bills  payable 

Land  contracts 

Miscellaneous 


(6,593  85 


9,912  50 


8.279  75 


5,681  64 


3,278  36 
*6.065"66 


2,470  00 


Total 


187,126  10 


Anthorized  capital  stock 

Capital  Block  In  force  J  alyl,  1898 

Par  valae  nf  each  share  when  matured 

Nnmber  of  shares  In  force  Joly  1, 1807 1,866 

lasned  daring  the  year 


Matured  daring  the  year 

Retired  daring  the  year 

Withdrawn  daring  the  year. 
Otherwise  eliminated 


$1.00%000  00 

109,800  00 

100  00 


1,856 


25 

187 


Total  namber  in  force  Jaly  1,  1806. 

Namber  of  Investing  memDers 

Namber  of  borrowing  members 

Total  namber  of  members 


U 


tu 


68 

ur 


Building    and    Loan    Associations. 
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Annual  Statement  of  the  I8HPEMINQ  BUILDING  AND  LOAN  ASSOCIATION  OF 
ISHPEMINQ,  MICHIGAN,  for  the  year  ending  July  1, 1898,  Incorporated  August 
i,  1888.    W.  T.  Flatter,  Preeident ;  E.  C.  Cooley,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues.. 

Advance  payments— interest  on  loans. .. 
Advance  payments — premium  on  loans. 

Uoeamed  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund. 

Bills  payable 

Miscellaneous.. 


Amount. 


(80,615  45 


80,616  45 


167  00 


5,796  46 

48,482  87 

5,817  18 

6,895  55 


Total. 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  ^\^^;^t^^z.^^:"- ""-::■  *'''""- "" 


218  49 


interest. 


Matured  stock  \  S^^i^^  "^T" 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposed 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid. 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — ^general  fund 

Cash  on  hand—expense  fund 

Cash  on  hand — loan  fund 


Total 


$147,274  46 


11,820  99 


619  00 
302  60 
145  07 


2,699  52 


8-3,088  92 


187,126  10 


Number  of  shares  loaned  upon  daring  the  year 

Amonnt  of  mortgage  loans  daring  the  year 

Largest  loan 

Sxnalleat  loan 

Average  amoant  of  loanB 

Plan  of  association......... ......................... 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (inolnding  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

PlsAof  premiam ■ 

Rate  per  oent  dividend  or  earnings  daring  the  year... 

Proportion  of  dnes  credited  to  loan  fand 

Proportion  of  daes  credited  to  expense  fand 


None 

None 

$5.000  00 

260  00 

1,049  00 

Serial 

fjm 

$0  64 

0  10 

Installment 

None 


I-  All  to  general  fand 


Building    and    Loan    Associations. 
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AiMual  Statement  of  the  INDUSTRIAL  BUILDING  AND  LOAN  ASSOCIATION  of 
DETROIT,  MICHIGAN  for  the  year  ending  July  i,  1898,  Incorporated  November 
if » 1892,    Silas  B.  Colemant  President;  G'eo.  JET.  Paine,  Secretary. 


Liabilities. 


Tolal  capital  dues  paid 

Amoant  credited  to  expense  fund 

N€t capital  dues  credited  stockholders.. 
Totel  dividends  credited  on  above  stock. 

Xtttored  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans. .. 
Advance  payments — premium  on  loans. 

Unearned  premiums — 

XJodivided  profits 

Contingent  undivided  profits 

Oontingent  capital  dues 

Due  on  loans 

Oontingent  or  reserve  fund 

Bttls  payable 

Hifloellaneous 


Amount. 


$108,679  57 


al08,679  57 


Total. 


Disbursements. 


IXMUis  on  mortgage  securities 

liOans  on  stock  security 

lioanson  other  security. 


Withdrawalsof  stock  {  i^^^itlnd  pVofite'. 

•mm  ^     J  ^    ,   i  Capital  dues 

Matured  stock  ^  profttg  ^nd  interest 


stock 

Szpenses  for  salaries 

Sxpenses  for  other  purposes 

Inrarance  and  taxes 

F<nrf ei  tures 

Beal  estate 

Bebate  of  premiums  on  loans  repaid 

Bills  payable 

liftnd  contracts 

lUeellaneous 

CSash  on  band— general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total. 


2,800  00 
1,159  01 


547  06 


1118,185  64 


127.500  00 


67.978  68 


48  40 
3.261  66 


22,950  00 


2,024  65 


14,963  81 

1  72 


$188,723  42 


Ifamber  of  shares  loaned  apon  daring  the  year 

Amoantofmortgaga  loans  aarlng  the  year 

I^aiveet  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salarleH  to  total  receipts 

Ratio  of  ezpen<»M  (inciadlng  salaries)  to  total  receipts. 

Kxpense  per  share  for  the  year , 

Membership  fee  per  share • 

Plan  of  premium ......m. 

Rate  per  cent  dividend  or  earnings  daring  the 

Proportion  of  dues  credited  to  loan  fund 

Pr^ortlon  of  dn<w  credited  to  expense  fund..... 


002 

f  27,500  00 

16,000  00 

100  00 

1,596  76 

Permanent 

None 

None 

None 

None 

Installment 

6. 

100% 


a  Inolndes  dlTidends  and  IU98L48  of  oowtlttgw^ 

8 
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Building    and    Loan    Assooiations. 


Annual  Statement  of  the  KALAMAZOO  BUILDING  AND  SAVINGS  ASSOCIA- 
TION Ot  KALAMAZOO.  MICHIGAN,  for  the  year  ending,  July  i,  1898.  In- 
corporated February  8,  1888,    F,  B,  Oreutt,  President;  Wm.  Murray,  Secretary. 


Aaaeta. 


Gash  on  hand — ^^eneral  fund 

Cash  on  hand — ^loan  fund 

Cash  on  hand— expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous 


Total. 


Amount. 


$1,102  4a 


93,625  00 
17,750  00 


20  45 

14.680  27 

1,627  16 

8,468  80 

685 


Receipts. 

Cash  on  hand  July  1,  1807 — general  fund. 

Cash  on  hand  July  1,  1807— loan  fund 

Cash  on  hand  July  1,  1897 — expense  fund. 
Dues  on  stock  credited  to  general  fund... 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund... 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures _ 

Real  estate  sold  _ .  _ 

Other  securities  sold 

Interest  on  bank  depoaits. 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Bills  payable 

Land  contracts 

Miscellaneous 


$182,241  01 


Total. 


$2,481  99 


41,155  21 


12.875  00 
4,500  00 


6,162  70 
120  46 
105  93 
769  75 


62  05 

10  50 

806  00 


178  50 


$68,178  09 


Authorised  capital  stock 

Capital  stock  In  force  Jaly  1, 1806 

Par  value  of  each  fhare  when  matured 

Number  of  share  ^  in  force  July  1, 1807 2,756 

Issued  during  the  year l,r 

Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year 

Otherwise  eliminated 


Ii.760,000  00 

428,87(00 

126  00 


3,081 


684 


Total  number  in  foroe  July  1, 1886. 
Number  of  investing  members.... 
Number  of  borrowlog  members. . 
Total  number  of  members 


S84 


106 
648 


Building    and    Loak    Associations. 
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Annual  Statement  of  the  KALAMAZOO  BUILDING  AND  SAVINGS  ASSOCIA- 
TION OF  KALAMAZOO,  MICHIGAN,  for  the  year  ending,  July  i,  1898.  In- 
corporated February  8,  2888.    F.  B.  Oreutt,  President:  Wm.  Murray,  Secretary. 


•Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loang.. 
Advance  payments — premium  on  loans. 

Unearned  premiums 

Undivided  profits.., 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

lliscellaneous 


Total. 


Disbursements. 


Loans  on  mortgage  security. 

Loans  on  stock  security 

Loans  on  other  securitv 


Withdrawals  of  stock  i  ^^P'**^  ^"®® $21,496  56 

witnarawaisor  stocK  ^  j^^^^^^  ^^  p^^^^j^ 


2.628  58 


interest. 


Matured  Btockj^^^t- 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate : 

Rebate  of  premiums  on  loans  repaid. 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand—general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand^xpense  fund 


Total. 


Amount. 


1108.788  79 
"id8",788'79 


482  87 
87  28 


2,597  68 

15.878  18 

1.527  16 

8.468  80 


65  80 


1182,241  01 


126.375  00 
12,000  00 


24.125  18 


1.822  95 

484  40 

62  05 


2.274  04 
867  04 


1,162  48 


$68,178  09 


Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  or  aaaoolatlon 

Ratio  of  salariee  to  total  receipts 

Ratio  of  ezpenses  (Including  salaries)  to  total  receipts 

Bxpense  per  share  for  the  year 

Membership  fee  per  share 

Flan  of  premium Gross  and 

Rate  per  cent  dividend  or  earnings  during  the  year. 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


807 

$26,876  00 

4JXX)00 

125  00 

075  00 

Serial 

MM 

|2.76j( 

$0  68 

026 

installment 

0. 

1011^ 
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Building    akd    Loak    Associations. 


Annual  Statement  of  the  KALAMAZOO  COUNTY  BUILDINO-LOAN  ASSOCIA- 
TION OF  KALAMAZOO,  MICHIGAN,  far  the  year  ending  July  i,  1898.  Incor- 
porated March  S£,  1898,  WiUiam  Shakespeare,  President ;  Andrew  J,  Shakespeare, 
Jr. ,  Secretary. 


Aasets. 


Cash  on  hand— general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous 


Amount. 


Total 


Receipts. 

Cash  on  hand  July  1, 1897 — general  fund. 

Cash  on  hand  July  1,  1897 — loan  fund 

Cash  on  hand  July  1,  1897 — expense  fund. 
Dues  on  stock  credited  to  general  f  und.^ . 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund  . . 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Pines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Bills  payable 

Land  contracts 

Miscellaneous 


Total 


(8,922  77 

176  23 

65,815  64 

4,551  00 


200  00 

2,111  16 

1,041  87 

926  10 

32  35 


144  13 


183,920  74 


«4,154  88 
63  60 


19,847  90 

3.752  20 

7,926  44 

665  00 


6,982  45 

407  75 
20  00 


807  15 
14  88 


4  00 


$48,646  25 


Authorized  capital  stock 

Capital  stock  In  force  July  1, 1806^ 

Par  value  of  each  share  when  matured. 
Number  of  shares  In  force  July  1, 1897 .. 
Issued  during  the  year 


3,386 
668 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


1500.000  00 

814.100  00 

100  00 


8,87T 


060 
77 


Total  number  in  force  July  1, 1806. 
Number  of  investing  members.... 
Number  of  borrowing  members. .. 
Total  number  of  members. .. 


8,141 

m 

101 
879 


Building    and    Loan    Associations. 
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Annual  Statement  of  the  KALAMAZOO  COUNTY  BUILDINO-LOAN  ASSOCIA- 
TION OF  KALAMAZOO,  MICHIGAN  for  the  year  ending  July  1,  1898.  Incor- 
porated March  ff ,  1893.  William  Shakespeare,  President ;  Andrew  J,  Shakespeare, 
Jr.,  Secretary. 


Liabilities. 


Amount. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund-__ 

Net  capital  dues  credited  stockholders 

Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans ) 

Advance  payments — premium  on  loans f 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans.     

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Total 


Disbursements. 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  otlier  security 

Withdrawals  of  Htock  i  ^^^*I"^^  *^"^« $9.218  80 

witnarawaisorstocfc^jjj^^^g^^jj^p^^g^ 1,919  81 


Matured  stock  \  g^P*^^  ^"f?  v       V 

i  Prohts  and  mterest. , 

Retired  stock 

Expense's  for  salaries 

Expenses  for  other  puri)oses 

Insurance  and  taxes 

Forfeitun^s 

Real  estate 

Ret>ate  of  premiums  on  loans  repaid 

Bills  ]»ayable 

Land  contracts 

Miscellaneous 

Cash  on  liand — general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total 


Namt>6r  of  HlmreH  loaned  upon  durintc  the  year 

Amount  of  mortKaiCf^  loaim  dunittc  the  year 

Ijargest  loan 

Smallest  loan. 

Av«*ratfe  amount  of  loans 

Plan  of  aH-(M'iHtion 

Ratio  of  Halaries  to  total  r*H*eipt8 

Kacio  of  nxpen'-en  (inclutlin^  Kaiariet))  to  total  receipts. 

EzpenBe  i>er  hhare  for  the  year „...  ... 

MeraberDhip  f*:***  per  Hhare 

Plan  of  pr^-rniuni 

Rate  per  cent  dividend  or  earninKH  daring  the 
Prop')rtio'i  of  dueH  credited  to  loan  fund.  ..... 

Proportion  of  dueu  credited  to  ezpenoe  fand... 


$68,919  70 
10,702  40 
58.217  30 
19,965  55 


495  20 
120  68 


2  46 

1,041  87 

926  10 


448  49 
2,703  59 


$83,920  74 


$12,920  80 
2,t)73  00 


11,138  11 


1,745  04 

1,899  16 
29  50 


2,387  85 


8,922  77 
176  22 


$43,646  25 


$!2.«!t»  «) 

'iti  ()0 

554  05 

Pertuanent 

4.83% 

8.5W 

$1  2A 

0U6 

Installment 

II  >9 

I8.m 
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BUILDIKG      AND      LOAK     ASSOGIATIONB. 


Annual  Statement  of  the  LOWELL  BUILDING  AND  LOAN  ASSOCIATION  OF 
LOWELL,  MICHIGAN,  for  the  year  ending  July  U  1898.  Inoarporated  April  21, 
1888.    M,  C.  Greene,  President ;  J,  B,  Yeiter,  Secretary. 


AflsetB. 


Cash  on  hand— general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Beal  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous 


$37,102  60 


Receipts. 

Cash  on  hand  July  1,  1897 — general  fund. 

Cash  on  hand  July  1,  1807 — loan  fund 

Cash  on  hand  July  1,  1897 — expense  fuiid. 
Dues  on  stock  credited  to  general  fund.. . 

Dues  on  stock  credited  to  k>an  fund 

Dues  on  stock  credited  expense  fund 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repkid 

Transfer  and  withdrawal  fees 

Passbooks  and  membership  fees 

Bills  payable 

Land  contracts 

Miscellaneous 


Amount. 


12,468  63 


80,922  82 
1,312  28 
1,060  00 


506  58 
411  17 
287  50 
189  12 


$1,805  08 


4,125  12 


4.173  33 
1.685  00 


2.292  53 

200  23 

62  07 


385  00 


89  81 

1  95 

11  50 


Total. 


$14,821  62 


Anthorfzed  capital  stock 

Capital  stock  In  Id  force  July  1, 1806 

Par  valae  of  each  share  when  matured. 
Number  of  shares  In  force  July  1,  1887.. 
leaned  during  the  year 


774 
81 


$1,000,000  00 

08,400  OU 

tOi»00 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


ISl 


Total  number  In  force  July  1, 1806. 

Number  of  InvMtlng  members 

Number  of  borrowing  members... 
Total  number  of  members 


m 


49 

8i 
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Anntud  StcUement  of  the  LOWELL  BUILDING  AND  LOAN  ASSOCIATION  OF 
LOWELL,  MICHIGAN,  for  the  year  ending  Jtdy  1,  1898.    Incorporated  April  SI, 
1888,    M,  C,  Greene,  President ;  J,  B,  Yeiter,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock.. 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contini2:ent  undivided  profits.. 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

Ifiscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security. 

Loans  on  stock  security 

Loans  on  other  security 


Withdrawals  of  stock  ^  ^*P*^^  ^"®® $6,189  75 

witnarawais  or  stock  ^  j^^^^j^^^.  ^^^  ^^^^^ ^.eoi  40 


interest. 


Matured  stock  jCap^l^t^es. 

Betired  stock 

Expenses  for  falaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Bebate  of  premiums  on  loans  repaid . 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — ^seneral  fund 

Cash  on  hand— loan  fund 

Casl^  on  hand— expense  fund 


Total 


Amount. 


128,978  50 
'23,97866 


874  62 


1,028  58 

10,527  23 

411  17 

287  50 


$37,102  60 


$2,587  15 
161  28 
480  00 


8,747  15 


120  00 

21  30 

119  15 


58  27 
63  69 


2,463  68 


$14,821  62 


liamber  of  shares  loaned  npon  daring  the  ye&r 

Amoant  of  mort«age  loans  daring  the  year 

Largest  loan. 

Bmailnet  loan. 

Average  amoant  of  loans , 

Plan  of  association. 

Ration  of  salaries  to  total  rsoelpts 

Ratio  of  ezpenfee  (Inoladlng  sauuries)  to  total  receipts 
Sxpense  per  share  for  the  7ear.......^..M.............. 

Mombenihlp  fee  per  share. -  -..^... 

Aofpremlom- r- 

ro  per  cent  dtvidtnd  er 

"  >n  of  does  wsdtttt 

i  of  dots  OVidtt 


48 

18,587  16 

1,780  00 

91  87 

612  61 

Serial 

0.98)( 

LOOK 

to  21 

086 

Oroes 


lOOjt 
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Building    akd    Loan    Associations. 


Annual  statement  of  the  LABORING  MEN'S  BUILDING  AND  SAVINGS  A  SSOCIA- 
TIONNO,  S  OF  JACKSON,  MICHIGAN,  for  the  year  endinq  July  1,  1898.  Incor- 
porated December  BO,  1890,    J,  Sagendorph,  President ;  N,  Sweinfurth,  Secretary. 


Assets. 


Cash  on  hand— general  fund.. 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund. 
Loans  on  mortgage  security. . 

Loans  on  stock  securitj 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 


Amount 


$269  90 


41,725  00 


Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous 


Total. 


Receipts. 

Cash  on  hand  July  1.  1897— general  fund 

Cash  on  hand  July  1,  1897 — loan  fund 

Cash  on  hand  July  1,  1897— expense  fund 

Dues  on  stock  credited  to  general  fund 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund.. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest (^ 

Premiums y 

Fines 

Rents 


10  00 


85  81 


«42,090  71 


$8,473  50 


15,266  90 


6,639  50 
420  00 


3,432  75 
36  28 


Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

TrauHfer  and  withdrawal  fees... 
Passbooks  and  membership  fees. 

Billn  payable 

Land  contracts 

Miscellaneous 


Total 


$29,258  93 


Authorized  rapital stock. 

CHpital  stock  In  force  July  1,  1898 

Par  value  of  each  share  wh»'n  !natur«>d 

Number  of  shares  in  force  July  1, 1897 1,416 

Is8Utd  durint;  the  year 411 


Matured  during  the  year...., 

Retir«Kl  durintr  th»«  year 

Withdrawn  darinfc  the  year. 
Otherwise  eliminated 


21 


$197,600  00 

1T»,U»00 

125  00 


1,857 


403 


Total  number  in  force  July  1, 1898. 

Number  of  investinu'  members 

Numbt»r  of  borrowiuK  members. .. 
Total  number  of  members 


424 

1,433 

134 

71 
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Annual  Statement  of  the  LABORING  MEN'S  BUILDING  AND  SAVINGS  ASSOCIA^ 
TIONNO.  S  of  JACKSON,  MICHIGAN,  for  the  year  ending  July  2, 1898.  Ineor^ 
porated  December  to,  1890.    J.  Scigendorph,  President;  N.  Stoeinfurth,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders... 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans.. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans I 

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Total 


Disbuxsements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security , 

Withdrawal  of  stock  |i''«*Pit*l/"58--«; •^MJ?  77 

( Interest  and  profits 


182  78 


Matured  ^kj^^,X-^,- 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes. 

Forfeitures 

Real  estate 

Rebate  of  premluius  on  loans  repaid . 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand— general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 


Total 


Amount. 


•41,519  66> 
a4V,6i9'66' 


571  05 


943,090  71 


$8,741  90 


19,542  50 


841  00 

105  98 

85  81 


171  90 
259  90 


$29,258  98 


Number  of  shares  loiknedopoii  daring  the  year.. 

Amount  of  mortgage  ioane  daring  ttie  year ^ 

Largest  loan _ 

Smallest  loan  ............................................... 

ATerage  amoont  of  loans 

Plan  of  aseoclatlon... ............................... 

Katto  of  salartee  to  total  receipts 

Ratio  of  expenses  (Including  salaries)  to  total  receipts. 

Expense  per  share  for  tbe  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dlYldend  or  earnings  during  the  year 

Proportlonof  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


70  4-ft 

|S,741  0U 

8.000  OO 

IttOU 

eoooo 

Permanent 

10  4V 

None 

Installment 

7. 


[  All  to  general  fund 


Includes  dividends  on  stock. 
9 


,/& 
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BUILDIKG     AND     LOAN     ASSOCIATIONS. 


Annual  Statement  of  the  MENOMINEE  LOAN  AND  BUILDING  ASSOCIATION  OF 
MENOMINEE,  MICHIGAN,  for  the  year  ending,  July  1,  1S98,  IneorpanUed 
August  S,  18S7.  Joseph  Fleshiem,  President;  R.  E.  Jennings,  Siseretary, 


Assets. 


Cash  on  hand — general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Beal  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous 


Amount. 


$719  98 


150,800  00 


Total 


Receipts. 

Cash  on  hand  July  1,  1897— general  fund. 

Cash  on  hand  July  1,  1897— loan  fund 

Cash  on  hand  July  1,  1897 — expense  fund 
Dues  on  stock  credited  to  general  fund... 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund... 

Loans  on  mortgage  security  repaid 

.  Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

'Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Bills  payable 

Land  contracts 

Miscellaneous 


14.228  60 
5,936  52 
4,192  00 
1,921  64 


$177,798  69 


Total 


$449  51 


25,892  00 


5,589  77 


12,940  33 
946  43 
321  68 
204  63 


697  63 

50 

72  25 


$47,064  67 


Authorized  oapltal  stock 

Capital  stock  m  force  Jaly  1, 1886 

Par  yalne  of  each  share  when  matured. 
Number  of  shares  in  force  July  1, 1897.. 
Issued  during  the  year.. 


Matured  during  the  year — 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated.. 


4,411 
356 

28 

"ri 


15,003,000  00 

aB6,7U0  00 

100  00 


4,7«7 


800 


Total  number  in  force  July  1, 1808. 
Number  of  investing  members 


3,907 

178 
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Annual  Statement  of  the  MENOMINEE  LOAN  AND  BUILDING  ASSOCIATION  OF 
MENOMINEE,  MICHIGAN,  far  the  year  ending,  July  1,  1898,  Incorporated 
August  8,  1887,    Joaeph  Fleahiem,  President;  12.  E,  Jenninge,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  pay  men  ts— capital  dues 

Advance  payments— interest  on  loans.. . 
Advance  payments— premium  on  loans. 

Unearned  premiums 

Undivided  profits ^ 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans I. 

Contingent  or  reserve  fund 

BiDs  payable 

Miscellaneous , 


Total. 


Disbursements. 

Loans  on  mortgage  security ^ 

Loans  on  stock  security .* 

Loans  on  other  security 

Withdrawals  of  stock  ^  ^*P^^  ^'^^^ $32,063  60 

wunarawaisot  skxJJc  ^  j^^^^^^^  ^^  p^^g^ jgggg  ^ 


interest. 


Matured  stock  jCjP^^^u- 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts , 

Miscellaneous. 

Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 


Total 


Amount. 


1110,698  00 


110,692  00 
86,996  90 


16,742  80 
1,049  85 
5.986  53 
4.192  00 


2,179  12 

"Yo"66 


$177,798  69 


$2,800  00 


85,962  82 


824  00 
1,689  00 

382  22 
1.868  54 


8.418  66 
719  98 


$47,064  67 


Namberof  borrowing  members 147 

Total  number  of  members 82R 

Namberof  sbares  loaned  apon  daring  the  year 28 

Amonntof  mortgage  loans  daring  the  year $8*800  00 

Largest  loan 8,000  00 

Smallest  loan 100  00 

Average  amonnt  of  loans 1,800  00 

Plan  of  association Swial 

Ratloof  salaries  to  total  receipts 3^1^ 

Ratio  of  expenses  (Inolading  salaries)  to  total  receipts 4.88^ 

iCxpense  per  share  for  the  year |0  SO 

Membership  fee  per  share 0  25 

Plan  of  premium _ Oroes  and  Installment 

Rate  per  cent  dividend  or  earnings  during  the  year 8. 

Proportion  of  dues  credited  to  loanfnnd (  .„  ♦^-«^^^««i  m^^a 

Proportion  of  dues  credited  to  expense  fund ^  All  to  general  fund 
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Building    and    Loak    Associations. 


Annual  Statement  of  the  MARQUETTE  BUILDING  AND  LOAN  ASSOCIATION  OF 
MARQUETTE,  MICHIGAN,  for  the  year  ending  July  1,  1898,  Incorporated 
March  16, 1888.    Dan.  H.  Ball,  President;  Wm.  W.  Oeband,  Secretary. 


AssetB. 


Cash  on  hand— general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest  and  premiums. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid. . 

Accounts  receivable 

Land  contracts 

Miscellaneous 


Total. 


Receipts. 

Cash  on  hand  July  1,  1897— eenera  Ifund. 

Cash  on  hand  JUly  1,  1897— loan  fund 

Cash  on  hand  July  1,  1897— expense  fund 

Dues  on  stock  credited  to  general  fund 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund 

Loans  on  mortgage  security  repaid , 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures.. 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees , 

Bills  payable 

Land  contracts 

Miscellaneous 


Amount. 


$1,700  98 


54,963  92 
500  00 


14,349  43 

1.751  18 

1,29»  47 

613  36 

239  29 

4.790  12 


(t80,206  74 


Total 


$72  59 


6.130  12 


15,598  13 
1,900  00 


5.068  86 


220  45 
881  50 


340  00 


818  26 


854  53 
776  86 


$31,661  30 


Authorised  capital  stock 

Capital  stock  In  force  Jaiy  1,  1888 

Par  value  of  each  Hbare  when  matured. 
Nnmber  of  shares  In  force  July  I,  1807... 
laened  daring  the  year 


1,910 
24 


Matured  during  the  year 

Retired  durins  the  year 

Withdrawn  during  the  year. 
Otherwise   eliminated 


|l,000,ono  00 
186.no  00 

uooo 


1,^ 


671 


Total  number  In  force  July  1,  1808 

Number  of  investing  members 

Number  of  borrowing  members  ... 
Total  number  of  members 


571 
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Annual  Statement  of  the  MARQUETTE  BUILDING *AND  LOAN  ASSOCIATION  OF 
MARQUETTE,  MICHIGAN,  for  the  year  ending  Juiy  1,  1898.  Incorporated 
March  16,  1888,    Dan,  H.  Ball,  President;    Wm.  W.  Osband,  Secretary. 


Liabilitiee. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments— premium  on  loans. 

Unearned  premiums , 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contmgent  or  reserve  fund 

Bills  payable 

Miscellaneous . 


Amount. 


ToUl 


Disbursements. 


Loans  on  mortgage  security. 
LfOans  on  stock  security...  . 
Loans  on  other  security 


^XT'^UA         1      »     *.    ,  i  Capital  dues $19,022  00 

Withdrawals  of  stock  ^  jm^rest  and  profits 4,952  24 


Matured  stock  j  ^^^^^  ^uee. 


Profits  and  interest. 


Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid. 

Bills  payable 

Land  contracts 

Miscellaneous 

Gash  on  hand— general  fund 

i  ash  on  hand—- loan  fund 

Cash  on  hand — expense  fund 


Total 


$28,227  72 


28.227  72 
9,598  81 

85,300  00 

1,184  00 

42  44 


1,751  18 
1,298  47 


2,177  47 


682  16 


$80,206  74 


$1,800  00 


23,975  14 


1,180  00 
104  82 
607  68 


384  76 


1,947  92 


1,700  98 


$81,651  80 


Namber  of  ^barae  loaned  upon  daring  the  year 

amonot  of  mortgage  loans  daring  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (Inclading  salaries)  to  total  roooipts. 

Expense  per  share  for  the  year ....•••—....»... 

IMembersnip  fee  per  share .•••^~ 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  dm 
Proportion  of  daes  credited  to  loan  tm 
Proportion  of  daes  credited  to 


>««••  ••••••  ••••*•••« 


18 

11.800  00 

4,000  00 

100  00 

770  33 

itorlal 

s.m 

4.21^ 

$0  98 

None 

None 

6.60 

100]( 
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Building    and    Loan    Associations. 


Annual  Statement  of  the  MANISTEE  BUILDING  AND  LOAN  ASSOCIATION  OF 
MANISTEE,  MICHIGAN,  far  the  year  ending  July  1,  1898,  Ltcorporated,  March 
IS,  1888,    A.  O.  Wheeler,  President ;   Louie  E,  Morris,  Secretary, 


Assets. 


Cash  on  hand—general  fund.. . 

Cash  on  hand — loan  fund 

Cash  on  hand-— expense  fund.. 
Loans  on  mortgage  security. . . 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  and  fines. 

Delinquent  dues 

Due  for  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous 


Amount. 


$12  076  00 


59,435  14 


75  00 


1.4d6  78 

1,048  10 

41  08 


20  IS 


Total 


Receipts. 

Cash  on  hand  July  1, 1887— general  fund. 

Cash  on  hand  July  1,  1897— loan  fund 

Cash  on  hand  Julv  1, 1887— expense  fund. 
Dues  on  stock  credited  to  general  fund.  . . 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund. .. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines.. 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Bills  payable 

Land  contracts 

Miscellaneous 


$74,182  12 


$10,081  67 


8,478  00 


1;S,936  00 


4,913  77 

768  23 

87  07 


43  99 
44 'so 


41  57 


Total 


$87,879  80 


Authorised  capital  stock 

(?apitaJ  BtocK  Id  force  Jalr  1, 1888 

Par  value  of  each  Bbare  wbeu  matured 

Number  of  shares  In  force  July  1, 1897 1,672 

Issued  during  the  year 121 

Biatured  during  the  year 110 

Retired  during  the  year 

Withdrawn  during  the  year 198 

Otherwise  eliminated 0 


Total  number  in  force  July  1, 1808. 
Number  of  investing  members.... 
Number  of  borrowing  members. .. 
Total  number  of  members 


SI,000,OUO  00 

148.400  00 

100  00 

1,798 


809 

1,484 

87 

68 

15& 
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Annual  Statement  of  the  MANISTEE  BUILDING  AND  LOAN  ASSOCIATION  OF 
MANISTEE,  MICHIGAN,  for  the  year  ending  July  i,  1898.  Incorporated  March 
JS,  1888,    A.  O.  Wheeler  J  President;  Louis  E.  Morris^  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Jfotured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Dae  on  loans 

Contingent  or  reserve  fund 

'BHis  payable 

Ifiaoellaneous 


Amount. 


$48,037  05 


48.037  05 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security. 


Withdrawals  of  stock  j  ^s^^^^i;^-:::-:::::::  ^_^ 

Matured  stock  ^  ^*P^**^  ^"^ $6,045  00 

"•^"^  ^'^*  ^  Profits  and  interest 4,979  90 


Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Beal  estate 

Rebate  of  premiums  on  loans  repaid. 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand—expense  fund 


618  15 

22,992  10 

1.436  72 

1.048  10 


$74,132  12 


$6,660  28 


6,877  94 


11,024  90 


692  50 

468  21 

85  02 


12.076  00 


Total 


$37,379  80 


Number  of  shares  loaned  npon  during  the  year 

AmouDt  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan 

Averace  amoont  of  loans 

Plan  of  ansociatlon 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (Inclndlng  salaries)  to  total  rtcolpU. 

Expense  per  share  for  the  year ..••..— 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earntDgf  4 
Proportion  of  dues  credited  to  loMi  P 
Proportion  of  dues  credited  to  expMI 


08 
5,UUU  00 

aooo 

716  08 

Permanent 

2.64j{ 

:i.8W 

$0  71 

0  26 

....  None 

7.40 

All  to  general  fund 
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Annual  Statement  of  the  MUTUAL  HOME  AND  8A.VIN03  ASSOCIATION ii 
GRAND  RAPIDS,  MICHIGAN,  for  the  year  ending  Julsg  1,  1S98.  Ineorponki 
January  4,  1889,    John  Mowat,  President:  WUHam  C.  Shqopard,  Seeretarj. 


Cash  on  hand— general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund. . .1 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues. 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1,  18d7— general  fund, 

Cash  on  hand  July  1. 1897— loan  fund 

Cash  on  hand  July  1.  1897— expense  fund. 

Dues  on  stock  credited  to  general  fund 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense ^nd... 

Loans  on  mortgage  security  repaiaf. 

Li>an8  on  st<x^k  security  repaid 

I»ans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real  esuto  A^d • 

Other  ^vunUt"*  s^^Kl 

luten>st  on  Ivuik  devxxsitJ? 

Insumnw  and  taxes^  rejviid 

TrAusfor  and  withdrawal  fees     

l\iS8i  Ux>Ws  and  u;on\lvr^:p  f^tw 

l^ilU   |vayablo  

l-Aud  xX^nU-A^^fc^         

M»»T^viUiuvK».     


^•-.  V  \  ^X-VV 


» \v 


«C»         V 


,K 


7,450 
95T 


1,459 


AmoQitt 


t\tO¥ft 


les.Ki  S 


3.011 « 


10.6319 


|3»,0B4( 


♦1«,7II 


61  .»1  SI 

5.4»t 


1^272  V 


as 

13.964  f 


879* 

"Vis 


1.107  > 


$171,6513  > 


llU'Jt 


»,4t 


It 
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.Annual  Statement  of  the   MUTUAL   HOME  AND  SAVINGS  ASSOCIATION   of 
GRAND  RAPIDS,  MICHIGAN  for  the  year  ending  July  U  1898,   Incorporated 
^'      Jan^tary  4,  1889.    John  Mowat,  President;  William  C.  Sheppard,  Secretary, 


Liabilities. 


Amount. 


Tofeal  capital  dues  paid 

Amount  credited  to  expense  fund'. 

Vet  capital  dues  credited  stockholders... 
7otal  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments— capital  dues 

Advance  pay  men ts— interest  on  loans . . . 
Advance  payments— premium  on  loans . 

lEJneamed  premiums 

Undivided  profits 

Oontingent  undivided  profits 

Continfi:ent  capital  dues 

Due  on  loans    

Oontingent  or  reserve  fund 

Bills  payable 

Hiacelianeous 


Total 


$188,378  28 


188.378  28 
11,532  45 


25.262  48 


2,009  98 
8.454  33 


455  92 


$236,093  44 


Disbursements. 

lioans  on  mortgage  security 

lioans  on  stock  security 

Loans  on  other  security ... 

withdrawia  of  stoc.  { &£!^t1pWai^--;.v .v;.::::  •^ffl  *i 


$30,095  17 
10,651  80 


Katured  stock  {  ^j^ ^riri^^C^V^V^V^V^V/.V:, 

Retired  stock 

Bscpensesfor  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Bebateof  premiums  on  loans  repaid 

Bills  payable 

lAod  contracts 

Miscellaneous— (dividends  $6,752  88;  sundries  $2,047  18) 

Cash  on  hand — ^general  fund 

Gash  on  hand— loan  fund 

Cash  on  hand— expense  fund 


81,829  91 


2,100  00 

1,010  16 

556  80 


18,169  54 


Total 


6.480  00 
8,799  51 


12,040  61 


$171,683  50 


Number  of  shares  loaned  npon  daring  the  year. 

Amoant  nf  mongace  loans  daring  the  year 

Largest  loan 

Smallest  loan 

Average  amoant  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (Including  salaries)  to  tolal  **' 

Expense  per  shire  for  the  year ....m.' 

Memberstiip  fee  per  share •••••• 

Plan  of  premiam • 

Rate  per  cencdividenl  or  earn  lugs  dr 
Pf'tportioi  of  does  credited  to  loaa  fa 
Prop  >rtion  of  daes  credited  to  ecpMM 


882 

$30,095  17 

3,500  00 

100  00 

8^2  12 

Perratnent 

14d!t 

I  9b% 

li).44 

None 

Installment 

6. 


10 
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Aunual 
ORA 
Janii 


^s    Assoc  I. V 


J'OXS, 


.     -  'the  year    '^/"/"'// '^^r. 


Am-'-- 


Cash  i>: 

Cash  o: 

Cash  (I 

Loans 

Loans 

Loans 

Furnii 

Static » 

Real  • 

Deliuti 

Delint. 

Due  f. 

Accou* 

Land  < 

Misceli 


I 


V.  -.  •  •■  ■ 

M    ..  . 


A.'*'-       ■" 


Cash  oi 
Cash  OI 
Cash  o! 
Dues  (H 
Duesot. 
Dues  (ir 
Loans  < 
Loans  < 
Loan> 
Inten- 
Prenii- 
Fines 
RontN 
Forfeii 
lieal  <• 
Other  ^ 
Inten-: 
Insunir 
Traust- 
Pass  l»'.' 
Hills    |.: 

MiKi'i'll. 


•n* 


l^y,^ 


'  -"S 


.>>-  V 


»••  ^*^' 


Tm'.. 


«  • 


'■I 


.    •«     ' 


Aullni: 
i  'ai'iin. 
Par  V.J . 

Nllllli"" 

I— »jit«! 
Mat;.-.- 

Il»"f  Mv.'. 

r«»tM!  • 

N'tiiii'-.  • 
N II  III'- 

'I'llfM'    ' 


4» 
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>y"  the  MUSKEGON  VALLEY  BUILDING  AND  LOAN  ASSO- 
KEGON.  MICHIGAN,  for  the  year  ending  Jtdy  i,  1898  Incor- 
XS89.    Henry  D,  Baker,  President;  Max  Lange,  Secretary, 


Liabilities. 


•►ici 

^^jcpense  fund 

ci  i  ted  stockholders . . . 
^ited  on  above  stock 


oapital  dues 

interest  on  loans... 
-premium  on  loans. 


Amount. 


$22,141  78^ 


22,141  78 
3.404  22 


387  81 


profits. 
-ivies 


3,397  90* 
4.184  00 


c^e  fund. 


Disbursements. 


security. 

n-ity 

^rity 


^^^,  j  Capital  dues $2,719  91 

^*^  ( Interest  and  profits 788  85 


T>ital  dues 

oflts  and  interest. 


1,878  76^ 
299  70 


$85,228  06- 


$870  89* 


8,458  7& 


e« 

purposes 


800  00 

10  50 

269  88 


^B  on  loans  repaid 


8.738  70 
90  00 
27  OO 


^eral  fund. 

n  fund 

>«n8e  fund. 


T-%e(\  upon  (lariDg  the  year 
loans 'lurintf  the  year 


^AD8 


^tal  receipts 

^  ladfDtf  salaries)  to  total  receipts 

c-  the  year 

>^liare  ....••.........••.••» 


K^dflT 


389  24 


$8,644  42 


137080 

^.aooco 

100  01) 

484  00 

Permanent 

a.475t 

.      a.50!t 

10  72 

0  60 

Oro98 

Y —  None 

I  All  to  general  fand 
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iMl  Statement   of  the  MICHIGAN  SAVINGS  AND  LOAN  ASSOCIATION  OF 
*JPTROIT,  MICHIGAN,  for  the  year  ending  July  1,  1898,     Incorporated  Octo- 
18, 1898.    John  E,  Clark,  President ;  F.  B,  Wemple,  Secretary. 


Liabilities. 


capital  d ues  paid 

'^int  credited  to  expense  fund 

tal  dues  credited  stockholders 

ividends  credited  on  above  stock 

stock 

ce  payments — capital  dues 

ce  payments— interest  on  loans ' .. 

ce  payments — premium  on  loans 

ed  premiums 

^yided  profits 

"^bingent  undivided  protits 

"^ingent  capital  dues 

on  loans 

Vngent  or  reserve  fund 

yable '---.. 

ecus  (fixed  dividend  coupon  stock  |221,900  00;    paid  up  stock 
18,146  54) 


Amount. 


*  $288,452  81 
"♦'288*453'8i 


87,169  77 
50,919  86 
80,124  00 


10,500  00 
225,106  54 


Total 


Disbursements. 


on  mortgage  security. 

on  stock  security 

on  other  security. 


^thdrawato  of  stock  \  ^^^^.i^i;^::::"::::::::::  '^:^, 


88 
98 


^•ft»*<^  «#.w.ir  i  Capital  dues $158,854  06 

'■•''"'®^  ®*^*  J  Profit*  and  interest 58,242  94 


Betii«d  stock , 

Szpenses  for  salaries 

Szpenses  for  other  purposes 

Iimiranoe  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

BiUa  payable 

liMid  contracts 

Hlio^laneous 

Gash  on  hand— general  fund.. 

Gash  on  hand— loan  fund 

Cemh  on  hand— expense  fund 


$642,271  98 


$11,500  00 
8,541  78 


68,171  81 


212.097  00 


Total. 


7,900  00 
8,018  29 
4,964  81 


16,587  60 


98,000  00 

10,896  75 

b  99,292  45 


10,083  78 
261  26 


$540,809  48 


Komber  of  ■hares  loaned  upon  dnring  the  year 

▲mcnint  of  mortgage  loans  during  the  year 

Iiargeet  loan 

Smalleet  loan 

Averaffe  amoant  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts.. 

Ratio   of  expenses  (Inelndlng  salaries)  to  total  receipts . 

Expense  per  sbare  for  the  year 

Membereblp  fee  per  share. •• 

Plan  of  prt*minm — 

Rate  per  cent  dividend  or  earnings  dr**" 
proportion  of  dnes  credited  to  loan  f* 
proportion  of  dnes  credited  to  expsv 


lis 

tlLfiOO  00 

10,000  00 

»I0U0 

],'40O  00 

Serial 

l.iH 

2.99% 

ti  88 

100 

lD8talIm<«nt 

18  80 

W% 


b  Plied  dividend  oonpon  stock,  ^ 
;  paid  np  stock  matnrsd  ai 
expense  portion  on  flasd  d 
IM88  66;  bills  reoelvabS 

*  JEaalsMgwi  ofrnmaant  credited  ^ 


ad  borrowed  money, 

^  on  paid  up  stock, 

Tsal  estate,  oloeing 
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Annual  Statement  of  the  MARQUETTE  BUILDING  .AND  LOAN  ASSOCIATION  OF 
MARQUETTE,  MlCHIOAN,  for  the  year  ending  Jtdy  i,  1898.  Incorporated 
March  16,  1888.    Dan,  H.  Ball,  President;    Wm.  W,  Ostxind,  Secretary. 


Liabilities. 


Total  capital  duee  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  pay  men  ts— capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments— premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Ck>ntingt'nt  capital  dues 

Due  on  loans 

Oontmgent  or  reserve  fund 

Bills  payable 

Miscellaneous . 


Amount. 


ToUl. 


Disbursements. 


LoauH  on  mortgage  security. 
Loans  on  stock  security ...  . 
Loans  on  other  security 


%mr'^uA         1      0     *.    u  J  Capital  dues $19.022  00 

WithdrawaUof  stock  j  i^t^^t  and  profits 4,952  24 


Matured  stock  j  9^P^^  d««!: 


Profits  and  interest. 


Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid . 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — ^general  fund 

i  ash  on  hand—- loan  fund 

Cash  on  hand— expense  fund 


Total 


$28,227  72 


28.227  72 
9,598  31 

85,300  00 

1.184  00 

42  44 


1,751  18 
1,298  47 


2.177  47 


682  15 


$80,206  74 


$1,800  00 


23,975  14 


1.180  00 
104  82 
607  68 


384  76 


1,947  92 
i*.7()6"98 


$31,651  30 


N amber  of  nharae  loaned  upon  daring  the  year 

amoant  of  mortgage  loans  darinic  the  year 

Largest  loan 

Smallest  loan 

AveraKe  amount  of  loans 

Plan  of  as-oclatlon , 

Rat  lo  of  salaries  to  total  receipts 

Ratio  of  expenses  (Inclodlng  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membersnip  fee  per  share 

Plan  of  preminm 

Rate  per  cent  dividend  or  turnings  during  the  year 

Proportion  of  daes  credited  to  loan  fund 

Proportion  of  dues  credited  toezi)en8e  fund 


18 

11.800  00 

4.000  00 

100  00 

770  33 

i^rlal 

s.m 

4.21^ 

$0  98 

None 

None 

6.60 

100]( 
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Annual  Statement  of  the  MANISTEE  BUILDING  AND  LOAN  ASSOCIATION  OF 
MANISTEE,  MICHIGAN,  for  tlie  year  endina  July  U  1898,  Incorporated  March 
13, 1888.    A,  O.  Wheeler,  President;  Louis  E,  Morrie,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

^et  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. 

CJneamed  premiums 

Undivided  profits 

Zk>ntingent  undivided  profits 

[Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

If  iscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  securi^. 


WrithdrawaU  of  stock  {  S^^^^^^^ -:-;-■    ^"^  '» 


2,184  21 


■'•'^**'^  ^^^*  ^  Profits  and  interest 4.979 


OOl 
90 


Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

[nsurance  and  taxes 

forfeitures 

Seal  estate 

Rebate  of  premiums  on  loans  repaid . 

BUIb  payable 

Land  contracts 

Hfiscel  lan<K>us 

ISash  on  hand — general  fund 

ISash  on  hand— loan  fund 

ISash  on  hand— expense  fund 


Amount. 


$48,037  05 
'48.637  05 


618  15 

22.992  10 

1.436  72 

1.048  10 


$74,132  12 


$6,660  28 


6,377  94 
11.024  90 


692  50 

468  21 

85  02 


12.076  00 


Total 


$37,379  80 


•Camber  of  shares  loaned  upon  during  the  year 

VmonQt  of  mortgage  loans  daring  the  year 

^argeet  loiin 

Smallest  loan 

Vveraue  amoont  of  loans 

'Ian  of  aiisociatlon 

iatioof  salaries  to  total  receipts 

ilatio  of  expenses  (including  salaries)  to  total  receipts. 

Sxpense  per  share  for  the  year 

liembersnip  fee  per  share 

i'lanof  premium 

late  per  cent  dividend  or  earnings  daring  the  year .... 
Proportion  of  daee  credited  to  loan  food. 


08 

$6,600  2a 

5.UUU00 

90  00 

716  08 

Permanent 

%M% 

10  71 

U  S6 

None 

7.40 


>roportloa  of  daes  credited  to  eipeoMfaod. f  A"  to  general  fund 


Haturvd  daring  ihe  yeu* „ 

Itetlred  dnriDK  thnyekr 

Witbdrswa  durlDS  the  yeftr... 
Olhw«li«  ellmluKd 

Total  number  In  fame  Jnlr  1.  li 
Nnmbcr  of  iDTMtlnB  mamtwra .... 
Nnmber  nf  borroirliiB  m<mlwn.., 
Totnl  noriiberot *"  — 
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itement  of  the   MUTUAL   HOME  AND  SAVINGS  ASSOCIATION  of 
RAPIDS,  MICHIGAN  for  the  year  ending  Jtdy  i,   1$9S.   Incorporated 
i,  1^89,    John  Mowat,  President;  WiUiam  C,  Sheppard,  Secretary, 


Liabilities. 


Amount. 


I  dues  paid , 

dited  to  expense  fund*. 

dues  credited  stockholders... 
iiids  credited  on  above  stock 
>ck 


$188,378  28 


188.378  28 
11,532  45 


yments— capital  dues 

yments — interest  on  loans., 
yments — premium  on  loans 
•remiums 


25.262  48 


)rolit8 

undivided  profits 
capital  dues 

QS       , 

or  reserve  fund., 
le 


2.009  98 
8.454  83 


us 


455  92 


$236,093  44 


Disbursements. 

ortgage  security 

xjk  security 

her  security ... 

Is  of  stock  i  ^P»^*  ^^^^^ $80.006  49; 

IS  or  swc*^  ^^  Interest  and  profits 1.828  42 


$80,095  17 
10,651  80 


1^  j  Capital  dues  

(  Profits  and  interest. 
3k 


81,829  91 


r  salaries 

T  other  purposes 
nd  taxes 


2,100  00 

1,010  16 

566  80 


-emiums  on  loans  repaid. 

le 

acts 


18,169  54 


us— (dividends  $6,752  88;  sundries  $2,047  18) 

id — general  fund 

id— loan  fund , 

id — expense  fund 


6.480  UO 
8,799  51 


12,040  61 


areH  loaned  upon  dnriniir  the  year. 
ortyaKe  loans  during  tbe  year 


mtof  loans 

atloii  

riea  to  total  receipts 

Qsee  (Including  salaries)  to  total  ^ecelpt8^ 

*h  ire  for  the  year 

fee  par  share 

um. .....................  ..... 

divlden  1  or  earniDg<i  rft.«it.»  *k« 
dues  credited  to  l0»* 
dues  oreditad  toe 


$171,683  50 


see 

$30,095  17 

8,500  00 

100  00 

d»i  12 

Perminent 

143^ 

li).44 

None 

la^tallment 

6. 

lOOK 


10 
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Annual  Statement  of  the  MUSKEOON  VALLEY  BUILDING  AND  LOAN  ASSO- 
CIATION OF  MUSKEOON  MICHIGAN,  for  the  year  ending  Jtdy  i,  1898  Incor- 
porated October  9, 1S89.    Henry  D,  Baker,  President;  Max  Lange,  Secretary, 


Liabilities. 


Amount. 


Total  capital  dues  paid , 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. . . 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans 

Advance  payments— premium  on  loans. . 

Unearned  premiums 

Undivided  profits 

Ck>ntingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Oontin£ent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Total. 


Disbursements. 


Loans  on  mortga^  security 
Loans  on  stock  security 
Loans  on  other  securi^ 


$22,141  78- 


22.141  78 
3.494  22 


387  31 


3,897  90 
4.164  00 


1,373  76- 
299  70 


$35,228  66- 


$870  80 


withdn^wais  of  stock ja^.tTp^^u:::::::.::::::::  ^% 

Matured  stock  j^^^-t, 


interest. 


Retired  stock 

Expenses  for  salaries 

•Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Beal  estate 

Rebate  of  premiums  on  loans  repaid. 

Bills  payable 

Land  contracts 

Miscellaneous.. 

Gash  on  hand— general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


8,458  70 


800  00 

10  50 

269  38 


3.728  70 
90  00 
27  OO 


Total. 


889  24 


$8,644  42 


Number  of  shares  lo&ned  upon  daring  the  ye&r 

Amount  of  mortgage  loans  during  the  year 

Largeetloan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association    

Ratio  of  salaries  to  total  receipts 

Ratio  of  ezpersesOncludihg  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  nr  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fond  \^\\ 

Proportion  of  dues  credited  to  expense  fund ) 


I37D89 

2.800(0 

100  00 

484  00 

Permanent 

3.47^ 

10  It 

060 

Groes 

None 

to  general  fund 
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Annual  Statement  of  the  MICHIGAN  SAVINGS  AND  LOAN  ASSOCIATION  OF 
DETROIT,  MICHIGAN,  for  the  year  endingJuly  i,  IS98.  Incorporated  Octo- 
ber 18,  1889,    John  E.  Clark,  President;  F.  B.  Wemple,  Secretary. 


^xBBOOB* 


Cash  on  hand— general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1.  1897— general  fund.. 

Cash  on  hand  July  1, 1897— loan  fund 

Cash  on  hand  July  1, 1897— expense  fund. 

Dues  on  stock  credited  to  general  fund 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund^.. 

Loans  on  mortgage  security  repaid^ 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest. 

Premiums 

Fines 

Bents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Instyanoe  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Bills  payable 

Land  contracts 

Hiscellaneous 


Amount 


$10,083  73 


437.998  37 
11.544  IS 


76.925  38 
50.919  36 
30.124  00 
13.950  23 
600  OU 
10.126  73 


t64:>,271  98 


Total 


i8.800  40 
154  69 


86.683  50 

7,518  45 

208.534  19 

7.626  14 


29.898  43 

19,751  99 

2,104  12 

825  85 


4,607  05 


4.985  66 

200 
660  00 

55.500  00 
270  03 

110.407  06 


$540,809  48 


Authorized  captt&l  stock 

Capital  «tockia  force  July  1.1898 

Par  Talae  of  each  share  wheo  mAtnrerl 

Namber  of  shareH  in  force  Jalyl,18B7 I4,ias 

toued  during  the  year WD 

Matured  duriuflr  the  year 447 

Ketir^ddttrlng  the  year 

Withdrawn  ciu'lng  they^ar 2,811 

•Otherw^  elimioaied 8»068 


$25,0110,000  00 
S48.800  00 

louoo 


H,T» 


Total  number  in  force  July  1.  1898.. 

Number  of  investing  memberd 

Number  of  borrowing  membera 

Total  number  of  members 


0,311 
8.4^8 

lais 
m 

1.808 


a  Fixed  dividend  coupon  stock,  $97,000  CO;  paid  up  stock,  $5,823  59;  expense  portion,  fixed  dividend 
.and  paid  up  stock,  $S,2ft  38;  due  agents  salaries,  etc.,  $2,269  tA. 
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Annual  Statement  of  the  MICHIGAN  SAVINGS  AND  LOAN  ASSOCIATION  OF 
DETROIT,  MICHIGAN,  for  the  year  ending  July  i,  1898,  Incorporated  Octo- 
ber 18,  1898,    John  E,  Clark,  President ;  F.  B,  Wemple,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders 

Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments — capital  dues _.. 

Advance  payments — interest  on  loans ' . . 

Advance  payments — premium  on  loans 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable -'---.. 

Miscellaneous  (fixed  dividend  coupon  stock  $221,960  00;    paid  up  stock 
$8,146  64) 


Amount. 


*  $288,452  81 
'*"288'.462'8i 


87,169  77 
50.919  86 
80,124  00 


10,600  00 
225,106  54 


Total. 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 


Withdrawals  of  st»ck )  ^^^^.i^^:::::":::::::::  "^SS 


88 
98 


Matured  stock  ^  ^P***^  ^'^^^ $158,864  06 

^^"''®^  ®*^*  ^  Profit^j  and  interest 68,242  94 


i 


Retired  stock , 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

M  isoellaneous 

Cash  on  hand — general  fund 

Cash  on  hand — ^toan  fund 

Cash  on  hand-— expense  fund 


$642,271  98 


$11,500  00 
8,541  78 


68,171  81 


212,097  00 


Total. 


7,900  00 
8,018  29 
4,964  81 


16,687  60 


98,000  00 

10,896  76 

b  99,292  46 


10,088  78 
261  26 


$540,809  48 


Nomber  of  nharee  loaned  upon  dartnflr  the  year 

Amonnt  of  mortflrage  loans  dnring  the  year 

Lanreet  loan 

Smalleet  loan 

Averaoe  amonnt  of  loans 

Plan  of  aaaocLacion 

Ratio  of  salaries  to  total  reoelpta.. 

Ratio   of  expenses  (inolnding  salaries)  to  total  receipts . 

Expense  per  share  for  the  year 

Membership  fee  per  shareu 

Plan  of  prt*mlnm 

Rate  per  cent  dividend  or  earnings  dnring  the  year.  .., 

proportion  of  dnes  credited  to  loan  fund 

Proportion  of  dnes  credited  to  expense  fand 


116 

tlt.SOO  00 

10,000  00 

2-10  00 

1,«W00 

Serial 

l.iH 

2.9H 

ft  88 

100 

Installment 

18  SO 

W 

W 


b  Fixed  dividend  conpon  stock,  tM«800  00;  interest  jMtld  on  dividend  stock  and  borrowed  money, 
HMU  70;  paid  np  stock  matured  and  withdrawn,  117,98 12;  profits  and  Interest  on  paid  np  stocx, 

£,(0140;  expense  portion  on  fixed  dividend  stock,  IMUO);    profit  and  loss  on  real  estate,  closing 
an,  etc.,  $8,68368;  bills  receivable,  1000  00. 

*  ExoladTO  of  amount  credited  to  expenae  fand. 
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Annual  Statement  of  the  MASON  CO  UNTT  BUILDING  AND  LOAN  ASSOCIATION 
OF  LUDINGTON,  MICHIGAN,  far  the  year  ending  July  1,  1898.  Incorporated 
January  It,  1890,    T,  C  Evans,  President;  H.  C  Baneom,  Secretary, 


AiieetB. 


Cash  on  hand— general  fund 

Gash  on  hand— loan  fund. 

Cash  on  hand— expense  fand 

Loans  on  mortgage  seourity 

Loans  on  stock  security 

Loans  on  other  seourity 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiumf  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contrac  ts 

Miscellaneous 


Amount. 


$203  59 


6,850  00 
80  00 


Total 


Receipts. 

Cash  on  hand  July  1,  1897— general  fund. 
Cash  on  hand  July  1,  1897— loan  fund  — 
Cash  on  hand  July  1,  1897 — expense  fund. 
Dues  on  stock  credited  to  general  fund... 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund . . 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Bills  payable 

Land  contracts 

Miscellaneous 


3,188  2S 

793  43 

1.873  79 

90  04 


100  00 


$13,678  07 


$835  10 


728  24 


252  19 

"94 '50 


1  15 


Total 


$1,406  18 


▲athorlzed  capital  stock 

Capital  stock  In  force  July  1,  1896.. 

Par  valaeofeach  share  when  matured 

Numberof  shares  In  force  July  1,  1897 \91H 

Issued  daring  the  year 4 


Matured  daring  the  year 

Retired  daring  the  year 

Withdrawn  daring  the  year. 
Otherwise  eliminated 


17 


Total  number  in  force  July  1,  1808. 

Number  of  investing  members 

Numberof  borrowing  members... 
Total  namber  of  members 


$8,0001,000  00 

18,460  00 

100  00 


aoix 


17 

184X 

12 

16 

» 
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JlnntMU  statement  of  the  MASON  COUNTY  BUILDING  AND  LOAN  ASSOCIATION 
OF  LUDINQTOK  MICHIGAN,  for  the  pear  ending  July  I,  1898.  Inearparated 
January  11, 1890.    T,  C,  Evans,  President ;  H.  C.  Ransom,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  oividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments-premium  on  loans. 

Unearned  premium.. .  

Undivided  profits..^ 

"Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

Miscel  laneous 


Total 


Disbursements. 

lioans  on  mortgage  security 

•Loans  on  stock  security 

liOans  on  other  securi  ty i 

Withdrawals  of  stock   i  Capital  dues..  ..^. $484 


25 
1  Interest  and  profits 164  56 


Amount. 


16,814  16 


6,814  16 
2,864  87 


149  65 


620  96 

62  21 

792  48 

1,878  79 


$12,678  07 


interest. 


Matured  stock  {  ^^P^^nd  fn 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid. 

Bills  payable.. 

Land  contracts 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 


Total. 


$648  81 


240  00 

5  00 

263  72 


46  06 


208  59 


$1,406  18 


Number  of  shares  loaned  upon  during  the  year 

Amount  of  mortgage  loans  during  the  year 

Largeet  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  01  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (indadiog  salaries)  to  total  receipts 

Rzpenseper  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  oent  dividends  or  earnings  during  the  year , 

Proportion  of  dues  credited  to  loan  fund *^. 

Proportion  of  dues  credited  to  expense  fund 


None 

None 

$1.000  00 

JQOno 

3S7  6U 

Serial 

U.»% 

80.aQ^ 

tl  78 

026 

Gross 

7. 

100% 
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Annual  Statement  of  the  MUTUAL  BUILDING  AND  LOAN  ASSOCIATION 
OF  BAY  CITY,  MICHIGAN,  for  the  year  endina,  Jtdp  i.  1898.  Ineorporated 
April  ti,  1890.    Clarence  B,  Chatfleld,  Preeident;  Thomae  E.  Webeter,  Secretary. 


Assets. 


Cash  on  hand — ^seneral  fund , 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  securi^ 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate. 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous 


} 


Total. 


Receipts. 

Cash  on  hand  July  1, 1897— general  fund.. 

Cash  on  hand  July  1, 1807— loan  fund 

Cash  on  hand  July  1,  1897— expense  fund. 
Dues  on  stock  credited  to  general  fund — 

Dues  on  stock  credited  to  k>an  fund 

Dues  on  stock  credited  to  expense  fund... 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 


Amount. 


$8,534  89 
178,950  00 


535  sa 

13,861  71 

8,832  99 

3,638  63 

488  68 


66  00 


1208.408  23 


$8,955  24 


25,618  79 


22,575  00 
820  00 


11,501  75 

4,045  24 

840  15 


Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  ta/as  repaid 

Transfer  fees 

Pass  books  and  membership  fees. 

BiUs  payable 

Land  contracts 

Miscellaneous 


723  54 


Total 


895 

1,471 

14 

888 


56 
17 
25 
75 


$77,299  44 


Authorized  capital  Block  

Capital  Mtock  In  force  July  1, 1806 

Par  yalae  of  ^aoh  share  wneQ  matured 

Number  of  ehart'S  In  foroe  July  1, 1897 4,204 

Inued  during  the  year 678 


Matured  during  the  year , 

Rettrv'd  during  the  year^ 

Withdrawn  during  the  year^ 1,< 

Otherwise  eliminated - 


$2,000,(100  00 

aB4,0i«0O 

100  00 


4,1 


Total  nnmbar  in  force  July  1, 1896. 

Number  of  investing  members 

Number  of  borrowlvig  members 

Total  number  of  members. 


V 


8,840 

too 

as 

418 
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Annual  Statement  of  the  MUTUAL  BUILDTNO  AND  LOAN  ASSOCIATION 
OF  BAY  CITY,  MICHIGAN,  for  the  year  ending,  July  /,  1898,  Incorporated 
April  S,  1890,    Clarence  B,  Chaifield,  President ;  Thomas  E.  Waster,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund . 

Net  capital  dues  credited  stockholders  .. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  pay ments— capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Ck>ntingent  capital  dues 

Due  on  loans 

Ck>ntingent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security. 

Loans  on  stock  security 

Loans  on  other  security 


I 


«"•""— «'««<*|ffiS.'Vi3-i^i.::::::::::::::::::  •^"*'" 


7,548  lb 


Matured  stock  i  g^P^^*  ^"f?  v  - "  ;" 

(  Profits  and  mterest.. 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Rpal  estate 

Rebate  of  premiums  on  loans  repaid. 

J)ill8  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand— general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 


Total 


Amount. 


$116;505  66 


870  17 


29.573  80 

58,987  98 

3,882  99 

3,688  68 


$208,408  28 


$26,470  04 


29,762  55 


1.200  00 

139  56 

1.565  44 


8.787  60 
839  36 


8,534  89 


$77,299  44 


Nnmber  of  sharen  loaned  npon  darioflr  the  year... 

Amonnr  of  morrgaire  &nd  stock  loans  during  tbe  year... 

Largest  loan. 

Smallest  loan^ 

Average  amount  of  loans.. 

Plan  of  a8^oolMtlon.. 

Ratio  of  salaries  to  total  receipts.. 

Ratio  of  eipoDses  (Inclading  salaries)  to  total  receipts.. 

Expense  per  share  for  the  year. 

Membership  fee  per  share. 

PKn  of  premlam^  

Rat«*  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  lo^n  fnnd 

Proportion  of  does  credited  to  expense  fund 


808 

|».470O4 

6,000  00 

76  00 

1,000  00 

Serial 

l.SljC 

foa6 

02& 

Oro^s 

15. 

100)( 


11 
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JLnnual  Statement  of  the  MASON  BUILDING  AND  SAVINGS  ASSOCIATION  OF 
MASON,  MIOHIGAN  for  the  year  ending  July  1,  1898,  Incorporated  November 
18,  1895,    C.  W,  VanSlyke,  President;  Hugh  E.  Root,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  oividends  credited  on  above  stock. 

Matured  stock 

Advance  payments— capital  dues.' 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. 

dneamed  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Total. 


Disbursements. 


Loans  on  mortgage  security. 

liOans  on  stock  security 

Loans  on  other  security. 


Withd«wab  of  stock    Caprua,<l"- 


and  profits. 

Matured  .took)  ^ap^^du^- -:;:;-;- 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 


Amount. 


$33,511  50 
"  88.511' 50 


M64  75 

3,000  50 

176  25 

489  00 


75  05 


$88,417  05 


$14,000  00 


101 
83 


00 
66 


Total 


812  25 


$14,946  91 


Number  of  sharee  loaned  npon  during  the  year 

Amount  of  morUrage  loans  daring  the  year 

Largest  loan 

Smaliest  loan 

Average  amount  of  loans 

Plan  or  association 

Rstfo  of  salaries  to  total  receipts 

Ratio  of  expenses  (Including  salaries)  to  total  receipts. 

I^pense  per  share  for  the  year • , 

Membersbip  fee  per  share — , 

Plan  of  uremium .....•• 

Rate  per  cent  dividend  or  eamlDgs  davtiv 
Proportion  of  dues  credited  to  lotA  f*" 
Proportion  of  dues  credited  to 


-*• 


112 

$i4,noo  00 

2,fi00  00 

126  00 

600  00 

Terminating 

0.7S 

0.99}b 

0  18 

0  10 

Gross 

U. 

I  All  to  general  fund 
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Annxml  Statement  of  the  NORTHVILLE  LOAN  AND  BUILDING  ASSOCIATION 
OF NORTHVILLE,  MICHIGAN,  for  the  year  ending  July  i,  1898.  Incorporated 
January  29,  1889,    James  A,  Dubuar,  President;  Irvin  E,  Van  Atta,  Secretary, 


Assets. 


Cash  on  hand— general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 

Loaos  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security ' 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable , 

Land  contracts 

Miscellaneous 


Total. 


Receipts. 

Cash  on  hand  July  1,  1897— general  fund. 

Cash  on  hand  July  1,  1897 — loan  fund 

Cash  on  hand  July  1,  1897 — expense  fund. 

Dues  on  stock  credited  to  general  fund 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund... 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawn  I  fees 

Passbooks  and  membership  fees 

Bills  payable 

Land  contracts 

Miscellaneous 


Total 


Amount. 


$393  IS 


16,886  29 
375  00 


10  00 

1.287  34 

132  53 

313  83 

31  28 


$19,429  45 


$195  38 
2^671 "ii 


5,846  34 
150  00 


1.490  12 


33  07 
29  75 


50  00 


2  84 

43  40 

25 

5  70 


181  24 


$10,598  50 


Anthorlsed  capttal  stock 

Oapltal  Btook  fn  force  July  1, 1898 

Par  Talne  of  each  share  when  matured. 
Number  of  shHres  in  force  July  1,  lb97.. 
lasned  duribfc  the  year 


418 
88 


Matured  daring  the  year 

Retired  daring  the  year 

Withdrawn  daring  the  year. 
Otherwise  eliminated. 


09 

M 

82 


1300,000  00 

a6,2U0  0O 

100  00 


fiOl 


Total  number  in  force  July  1, 1b96. 

Number  of  invt-ating  members 

Number  of  borrowing  members... 
Total  namber  of  members^ 


)8» 

868 

87 

81 

4» 
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Annval  Statement  of  the  NORTHVILLE  LOAN  AND  BUILDING  ASSOCIATION 
of  NORTHVILLE,  MICHIGAN,  for  the  year  ending  July  i,  1898,    Incorporated 
January  £9,  1889,    James  A,  Dubuar,  President;  Iruin  E,   Van  Atta,  Secretary, 


Liabilities, 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Ket  capital  dues  credited  stockholders. . 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans.. 
Advance  payments — premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  lo^ns 

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Amount. 


$9,561  34 


9,561  84 


8,b50  25 
8  66 


1,188  82 

4,296  88 

182  58 

818  88 


Total. 


Disbursements. 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock  ^  ^*P^^^  ^"^ ^^'^'^^  ^^ 

^vitnarawais  or  stock  ^j^^^^j.^^^j^^p^^gj^ g,^  ^5 


interest. 


Matured  stock  i  Capital  dues. 
Macurea  stock  ^  ^^^^^^  ^nd  ii 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid. 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand  —general  fund 

Cash  on  hand — loan   fund 

Cash  on  hand — expense  fund 


182  64 


$19,429  45 


$'3,248  40 
6.177  16 


102  00 
22  88 
51  28 


1,837  84 
209  12 


57  19 
898  18 


Total. 


$10,598  50 


Nambfr  of  shares  loaned  upon  during  the  year 

Amount  of  mon gage  loans  during  the  year 

Larg'^t  loan 

HinMllef*t  loan 

Av»-rage  am  lunt  of  loans 

Plan  <if  »«M*ociatlon 

Ratio  of  halarlfHt't  total  receipts        

Ratio  of  fXiH'nseH  (inc  u^ling  tialarles)  to  total  receipts. 

£xX>t*nSH  per  hU  .re  for  tliH  year 

Memberhli  p  fee  per  share 

Plan  of  prem  um 

Rate  per  our  dividend  or  earningi  during  the  year.... 

Propurt ion  of  dues  credited  to  loan  fund  ............... 

Proportion  of  dues  credited  to  ezj>enae  foiid.....^. 


f 


None 

^one 

$ljn>i  00 

«2  60 

4«3  4« 

t*erlHl 

, 0.»8% 

^:^% 

K)34 

008 

, Gross 

11. 

▲11  to  general  fund 
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Building    and    Loak    Association*. 


Annual  Statement  of  the  NORTHERN  MICHIGAN  BUILDING  AND  LOAN  ASSO- 
CIATION OF  HANCOCK,  MICHIGAN,  /or  the  year  ending  July  i,  J89S.  Incor- 
porated  January  £f,  1889,  James  R.  Cooper,  President;  Vfiarlea  D,  Hancheite, 
Secretary. 


Assets. 


Cash  on  hand —general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security , 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dies 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous , 


Total 


Receipts. 

Cash  on  hand  July  1,  1897 — ^general  fund. 

Cash  on  hand  July  1,  1897— loan  fund 

Cash  on  hand  July  1,  1897 — expense  fund. 

Dues  on  stock  credited  to  general  fund 

Dues  OD  stock  credited  to  loan  fund 

Dues  on  stock  credited  expense  fund 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest  

Premiums 

Fines 

Rents 

Forfeitures , 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  fees 

Membership  fees 

Bills  payable 

Land  contracts 

Miscellaneous 


Total. 


Amount. 


$40,315  86> 


879,250  88> 
14,758  25. 


439  55- 

13,806  01 

5.804  95 

4,496  05 

758  83 

250  OO 

19,845  00 


$479,124  88 


$12,039  ^ 
"98,64i"97 


126,712  2a 
4.320  00 


82,577  80 
5,592  48 
1,984  59 
1,987  45- 


15,901  3a 


:,469  57 

17  50 

2,072  75" 


370  00 
2,889  1^ 


$806,577  41 


Aiithoriz(*d  capital  stock 

OupltalBtoc-k  In  In  force  J aly  1 ,  1808 

Par  value  of  e«ch  share  when  matured 

Nnmberof  share*  in  force  J  aly  1,  1897 14,271 

Issued  daring  the  year 4,181 


Matured  daring  the  year 

Retired  during  the  ye%r 

Withdrawn  during  the  year. 
Otherwise  eliminated 


3,087 


Total  numher  in  f^rce  July  1. 1808. 

Number  of  InvfStlng  members 

Number  of  borrowing  members... 
Total  number  of  members 


1^000,1100  00 

l,5il,SO0  OU 

lOJOO 


18.40» 


8.06r 

15,815 

900^ 

MO 
1.44» 


Building    and    Loan    Associations. 
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Statement  of  the  NORTHERN  MICHIGAN  BUILDING  AND  LOAN  ASSO- 
'^GiATION  OF  HANCOCK,  MICHIGAN,  for  the  year  ending  Juiy  i,  1898.    Incor- 
^ operated  January  22,  1889,    James  R.   Cooper,  President;  Charles  D,  Hanchette, 
HKTttary. 


Liabilities. 


HQial  oapital  dues  paid 

Unomit  credited  to  expense  fund 

€al  oapital  dues  credited  stockholders. . 
ISoitX  aividends  credited  on  above  stock. 

'  iktured  stock 

IbdTaooe  payments— capital  dues 

"Ibdvance  payments — interest  on  loans... 
~4d^nce  payments — premium  on  loans. 

(Jneamed  premiums 

"jJndivided  profits 

wontinsent  undivided  profits 

tSontingent  capital  dues 

Doe  on  loans 

f 2cmtingent  or  reserve  fund 

mis  payable 

MiBoellaneoas 


Amount. 


1822,404  95 


322,404  05 


19,225  e>2 
88  96 

oe 


a  182,470  85 


Total 


Disbursements. 


tns  on  mortgage  security — 

on  stock  security 

on  other  security 

"WithdrawRla  of  stock  J  ^*P^^^  ^"®« %n,^^  50 

^Withdrawals  or  stock  ^  j^^rest  and  profits 30.150  77 


interest. 


Matured  stock  JCap^^t'i; 

IBetired  stock 

Szpenses  for  salaries 

Kxpenses  for  other  purposes 

Insurance  and  taxes 

Forf ei  tu  res 

Beal  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand— loan  fund. 

Cash  on  hand--expense  fund 


Total 


Number  of  nharen  loaned  upoa  during  the  yeir 

▲moaotof  morttfatfe  Icmids  during  the  year 

Largedt  loan  

8mail'«t  loan 

Averaare  amount  of  loans 

Plan  of  aMoclatlon 

Ratio  of  salaries  to  total  recelpte 

Ilatio  of  expenKes  (Including  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Mambf«rah1p  fee  per  share 

Plan  of  premium.. 


B«t«  per  cent  dividend  or  eamiagi  daring  the  year 

J^oportionofdues'*'^**-**''""*"'*^      [  ^^ 


4,496  05 


488  90 


$479,124  88 


$123,988  96 
5,015  00 


103,774  27 


3,900  00 
5,542  49 
1,404  82 


11,196  83 


8,915  00 

2,625  18 

40,215  86 


$306,577  41 


6,U00  00 

8)  00 

740  00 

Serial 

\M% 

1.49j( 

10  29 

0  60 

installment 

8. 

to  general  fund 
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Annual  Statement  of  the  NATIONAL  LOAN  AND  INVESTMENT  COMPANY,  OF 
DETROIT,  MICHIGAN,  for  the  year  ending,  July  /,  2998.  Incorporated  Nov- 
ember 8,  1889.    Francis  F,  Palms,  hreaident,  Oeo,  H,  Paine,  Secretary, 


Assets. 


Cash  on  hand — general  fund 

Gash  on  hand — loan  fund 

Cash  on  hand— expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

ilcoounts  receivable 

Land  contracts 

Miscellaneous 


Amount. 


$129,838  28 

1.416  04 

1,618.107  63 

63.070  08 


2,750  00 


804.518  77 

57.758  72 

46.148  80 

6.636  79 

13.600  72 

261.168  75 

a  65,998  34 


Total $2,571,912  92 


Receipts. 

Cash  on  hand  July  1,  1897 — general  fund. 

Cash  on  hand  July  1,  1897 — ^Toan  fund 

Cash  on  hand  July  1,  1897— expense  fund. 
Dues  on  stock  credited  to  general  fund... 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund . . 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real  estate  sold . . 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees. 

Pass  books  and  membership  fees 

Bills  payable 

Land  contracts 

Miscellaneous 


Total 


$71,285  16 
643  60 


720.830  99 

64.577  14 

506.541  00 

61.830  75 

342  10 

105.844  98 

52  922  46 

3.021  33 

14.538  00 

2,365  07 

40,273  45 

1,700  00 

846  17 

72,227  64 

68  00 

3,676  50 


34,723  16 
186.045  46 


$1,933,802  90 


Aothoii zed  capital  stock ,. 

Capital  stock  In  force  July  1, 1886 

Par  value  of  each  »>hare  when  matured 

Number  of  share  In  force  July  1, 1897 64,884 

Issued  daring  the  year l2,HZii%, 

Matured  durlne  the  year '. 481 

RetlrM  dnrlngrhnyear 883 

Withdrawn  during  the  year 19,1R2M 

Otherwise  eliminated 1,874 


|».OOQ.00O  00 

6,681,9S0  00 

100  00 


76,707X 


Total  number  In  force  July  1, 1896. 
Number  of  investing  m<>mber8.... 
Number  of  bormwliig  members.. 
Total  number  of  members 


21,88811^ 

6M19X 

MQS 

1,047 
7,160 


a.  Foreclosed  loans,  $19,968  34;  certificates  of  deposit  (bank)  145,000  00;  prepaid  dividend  stock  in 
coun e  of  collf*ction,  Sl,040  00. 

c.  Foreoio^«>d  loans,  $42,612  08 ;  personal  accounts,  locsl  treasurers,  agents  and  others,  $132,100  73; 
eondries,  $11,832  68. 
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Annual  Statement  of  the  NATIONAL  LOAN  AND  INVESTMENT  COMPANY,  OF 
DETROIT,  MICHIGAN,' for  the  year  ending,  JiUy  i,  J898.  Incorporated  Nov- 
ember 8,  1889,    Francis  F,  Palme,  President;  Cfeo,  H,  Paine,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock..  

Advance  payments— capital  dues 

Advance  payments — interest  on  loan^.. 
Advance  payments — premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Lioans  on  stock  security 

iiOans  on  other  securitv 


Withdn.wa.sof  stook]  J^P^J,<|-p^-^^-;;;;;;; :-_:_-_ -_-_;_:  ^^ 


97 
15 


Matured  stock  ^g*Pi^^^"f?-V---; •fS'^  ?^ 

^  Profits  and  mterest _ 17,884  75 


I 


Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid. 

Bills  payable _ 

Land  contracts 

Miscellaneous 

Cash  on  hand— general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 


Total 


Amount. 


12,1230.218  92 

190,777  94 

2.029.485  98 

♦411,116  42 

6.200  00 

16.271  76 

741  42 


491  86 


40.064  16 

32.694  14 

1,262  72 


b  88,634  46 


$2,571,912  92 


1365.477  28 
60.198  18 


753,911  12 


48,837  10 
31,846  26 
29,443  51 
32,400  67 
72.833  64 

2.3U3  28 
104.748  02 

1,217  48 


52.237  31 
d  247,004  73 


129,838  28 
1,416  04 


11,933,802  90 


Number  of  f»hare<t  loaned  upon  daring  the  year 

Aznoont  of  mortgage  loans  during  the  year 

LargeHt  lonn 

SmalbBt  loan 

Average  amnout  of  loans 

Plan  of  aMmclation 

RatloofBalarlefi  to  total  receipts 

Aatto  of  eipenaee  (IncI  iding  salaries)  to  total  receipts. 

Expense  iter  shhre  for  the  year 

BlembHrship  tef*  per  share 

Plan  of  premlnm 

Rate  per  cent  dividend  or  earnings  dnrlng  the  year. 

Proportion  of  dut^s  ere  lited  toLian  fund 

Proportion  of  dues  credited  to  expeuse  fond 


2.067 

(16f>,4'27  t^ 

8i.y67  68 

luocm 

H8107 
Herial 

$1  » 

1  00 
Installment 

8(1  S70 

ia.8a9( 


6.  Aeconntn  payable,  local  treararsrs,  agents  and  others,  $17.576  07;  cancelled  stock,  $8,723  00; 
eondries,  »7,a35  30. 

d.  Personal  acconntu,  local  trea«arers,  agents  and  others,  $180,684  51 ;  repairs,  taxes,  iosnranoe, 
etc.,  on  real  estate.  $17,661  17 ;  diyidend  eoapons,  138, 146  85 ;  certificates  of  deposit,  (bank)  $45,000  00; 
foreclosed  loan*.  *5.033  09 ;    to  expense  fwid  from  installment  arrears,  $6,064  64 ;    sundries,  $4,893  57. 

*  Inolndes  $57,758  72  contingent  profits. 

12 
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Annurd  Statement  of  the  NFLES  BUILDIUfQ  AND  LOAN  ASSOCIATION  OF 
NILES,  MICHIGAN,  for  the  year  ending  July  i,  1898.  Incorporated  June  JG, 
189 L     Daniel  dheehan,  President;  Chas.  A.  Johnson,  Secretary. 


Assets. 


Cash  on  hand— general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1, 1897— general  fund. 

Ca^h  on  hand  July  1,  1897— loan  fund 

Cash  on  hand  July  1«  1897— expense  fund. 
Dues  on  stock  credited  to  general  fund.. . 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund  . . 

Loan»  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pas^  books  and  membership  fees 

Bills  payable 

Land  contracts 

Miscellaneous 


Amount. 


153,400  00 
11,700  00 


1,000  00 

1,025  15 

772  50 


33  45 


$67,931  10 


$167  7e 


7.215  50 


2,500  00 


3,540  50 
21  0& 
48  84 


1  70 


676  21 


Total 


$14,171  09 


Authorized  capital  stock 

Capital  stock  In  forco  July  1.1898 

Par  value  of  eaoti  share  when  matured 

Number  of  hhares  in  force  July  1, 1897 1,105 

Issued  during  the  year 


Matnred  during  the  year.... 

Retlrrd  during  the  year 

Wlrh'Irawn  during  the  year. 
Otherwise  eliminated 


25 


Total  number  in  foroe  July  1, 1888. 
Number  of  investing  members.... 
Number  of  borrowing  members... 
ToUd  number  of  members 


$150,000  00 

117,000  00 

100  00 


1,1» 


25 

1,170 

65 

85 

l&t 


Building    and    Loan    Associations. 
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Annual  Statement  of  the  NILES  BUILDING   AND   LOAN    ASSOCIATION  Or 
NILES,  MICHIGAN,  for  the  year  ending  JtUy  1,  1898.    Incorporated  June   I 
1891,    Daniel  Sheehan,  President  ;^  Chas.  A,  Johnson,  Secretary. 


Liabilities. 


Total  capital  dues  paid. 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues.. 

Advance  payments— interest  on  loans... 
Advance  payments — premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits.. 

Contingent  capital  dues 

Due  on  loans. 

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawala  of  Btock  {  ^^^^^.t^^^^. 

Matured  rtock  { ^^^^'^ii^i^i^c.::::/ 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand-— general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 

(48,845  50> 
"""481345  "so 


112  50' 
82  00 

^558"i6 

16,637  64 

1,025  16^ 

772  60 


447  81 


$67,981  10 


$6,400  00 
6,800  00 


1,007  50' 

210  00 

87  18 

31  16- 


135  25. 


$14,171  0» 


Number  of  sbnree  loaned  upon  during  the  year. 

Amoont  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  or  as-oclation 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

Expense  per  f«hare  for  the  year , 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year — 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


127 

, $8,400  00 

».9nO0O 

101  lO 

WK)  00 

Terminating 

1.605t 

2.67it 

$0  33 

None 

Oroea 

8. 

[  All  to  general  fund. 


IMoa  contracts.. 
MiBcellaaeous 


Total.. 


Aalliorlzed  CBpiUl  nlnck 

C»pl'l8UK!lt1riforoeJQl»  1,1898. 
Par  valnfl  uC  each  almre  when  mi 
Number  nr  sliarng  In  tome  July  1, 
IsBued  during  tha  jeht 

Hatared  ilarlaii  Iha  raar 

RetliTd  dnnnii  the  ye»r 

Withdrawn  darlnK  tha  year 

OtharwIseellmlDBtod 

Total  nninljfir  Id  toroe  Jolr  1,  !(■ 
Namlwrof  Invsattng  menilMn  . 


Building    and    Loan    Associations. 
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Annual  Statement  of  the  NEW  MICHIGAN  BUILD  ING  AND  LOAN  ASSOCIATION 
of  JACKSON,  MICHIGAN,  far  the  year  ending  July  U  1898,  Incorporated  October 
SOy  189 L    L  B.  Rich,  President;  L.  C  Chandler,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  «tues  credited  stockholders. . 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Ck>ntingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Amount. 


$116,711  17 


Total 


Disbursements. 


Loans  on  mortgage  securities 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock  |  in^Vest  an^ profits" 

**  i.      J   i.    1  j  Capital  dues 

Matured  stock  ^  profits  and  interest 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand—general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 


Total 


116,711  IT 
34.875  21 


1,525  59* 
179  34 


$152,791  81 


139.786  26 
900  OO 


32,267  12 
5,619  79 


435  00 

83  7» 

260  57 


600  00 


135  98 
12,056  17 


$92,094  68 


Number  of  shares  loaned  npoD  daring  the  year 

Amountof  mortgagdloaosdarlOK  the  year 

Lartrest  loan *. 

Smallest  loan.  

AverMGream  not  of  loans 

Plan  of  associatioQ 

Ratio  of  nalaneci  to  total  receipts 

Ratio  of  expenses  (Inctadlog  salaries)  to  total  receipts. 

Bzp*«nBe  per  f^harn  foi*  the  year , 

Membership  fsH  per  sbare 

Plan  of  premtam    

Rate  per  ct»Dt  diTldend  or  earnings  during  the  year... 

Proporclonofdu'4  credited  to  loan  fund 

Proportion  of  dues  credited  to  expeoee  fund , 


407 

t39,7a6  2« 

8,200  00 

., ....  100  on 

711  85 

Permanent 

0.5i»* 

0.«9jt 

10  14 

0  10 

installment 

7.38: 

I  All  to  general  f  aad 
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Building    and    Loan    Associations. 


Anmial  Stafement  of  the  OTTAWA  COUNTY  BUILDING  AND  LOAN  ASSOCIA- 
TION OF  HOLLAND,  MICHIGAN,  for  the  year  ending  July  i,  1893,  Incorporated 
May  IH,  l8Si,    Jan  W.  Bosman,  President ;  Charles  A,  Stevenson,  Secretary. 


Assets. 


"Cash  on  hand—  general  fund- 

Cash  on  hand— loan  fund.. — 

Cash  on  hand— expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security.. 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous 


Amount. 


$5,781  51 


133.000  00 
2.550  00 


300  00 


3,123  19 

4,259  12 

5,003  35 

187  68 


Total. 


Receipts. 

Cash  on  hand  July  1, 1897— general  fund., 

Cash  on  hand  July  1,  1897— loan  fund 

Cash  on  hand  July  1,  1897— expense  fund 
Dues  on  stock  credited  to  general  fund... . 

Dues  on  stock  credited  to  loan  fund , 

Dues  on  stock  credited  to  expense  fund... 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Passbooks  and  membership  fees 

Bills  payable 

•Land  contracts 

Miscellaneous 


$144,802  85 


$1,970  85 


26.065  38 


16.396  31 
250  00 


Total 


8,766  54 

1.825  91 

136  50 

96  13 


1,062  26 


164  16 


287  25 
267  08 


$57,288  37 


Aathorized  capital  Btook .' 

Capital  stock  in  force  Jaly  1, 1808 

Par  valaeof  each  share  when  inatnred 

Nnmber  of  shares  in  force  Jaly  1, 1897 8,804K 

Issued  daring  the  year 676K 


Matnred  daring  the  year..... 

Retired  daring  the  year 

Withdrawn  daring  the  year. 
Otherwise  eliminated 


$1,000,000  00 

830,100  00 

100  00 


4,410 


460 


Total  namber  in  force  Jnly  1, 1806. 

Number  of  inveetlng  memoers 

Namber  of  borrowing  members... 
Total  namber  of  members 


1,049 
8,801 

its 

8Ift 
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Annual  Statement  of  the  OTTAWA  COUNTY  BUILDING  AND  LOAN  ASSOCIA- 
TION OF  HOLLAND,  MICHIGAN,  for  the  year  ending  July  i,  1898,  Incorporated 
May  18,  1888.    Jan  W.  Bosman,  President;  Charlee  A,  Stevenson,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund    

I^et  capital  dues  credited  stockholders... 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments  ~  capital  dues 

Advance  payments— interest  on  loans 

Advance  payments — premium  on  loans. . 

Unearned  premiums 

Undivided  profits 

dontingent  undivided  profits 

•Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous , 


Amount. 


$83,528  99 


83.523  99 
35,974  86 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  •  security 

Withdrawal,  of  stock { Kitti  p^oflis;;;- v/; " v". v"."  •?:?S  '^ 


nr^^.*^  -f^ir  <  Capital  dues 124.213  70 

Matured  stock  ^  p^*;^^  ^^  interest 16.972  60 


Retired  stock 

Expenses  for  salaries , 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous 

Oash  on  hand — ^general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 


11.468  01 
526  08 
161  88 

3,840  55 


4.259  12 
5,002  85 


47  01 


$144,802  86 


12.532  34 
800  00 


6,658  98 


41,186  20 


802  00 
270  94 
115  78 


272  77 


Total 


872  90 
5,781  61 


167,288  87 


Number  of  shares  loaned  apon  daring  the  year 

Amoant  of  mortgage  loans  daring  the  year 

Lsrgett  loan 

Bmallest  loan 

A versffe  amoant  of  loans 

■Plan  or  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (Incladlng  salaries)  to  total  receipts 

Expense  per  share  for  the  year ~ 

Membership  fee  per  share 

Plan  of  premtom 

Rate  per  cent  dividend  or  eamlngs  daring  the  year 

Proportion  of  daes  credited  to  loan  fand i  All  to 

iProportion  of  dues  credited  to  expense  f  and • f  au  w 


28 
f3,68S84 

400  00 

60  00 

800  00 

Serial 

1.4fiit 

IM% 

$0.81 

0^ 

Installment 

8. 

general  fand 
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Blildino    and    Loak    Associations, 


Annual  Statement  of  the  PEOPLE'S  BUILDING  AND  LOAN  ASSOCIATION  OF 
SAOINA  W.E.S,  MICfilOAN  for  the  year  ending  July  i.  ie^MS.  Incorporated  May 
J.  1887,     William  W,  Warner,  President ;  Geo.  J,  Little,  Secretary, 


Aasets. 


Amoant. 


Cash  on  band--general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgagee  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

liiscellaneous  (real  estate  subject  to  redemption). 


Total 


Receipts. 

Cash  on  hand  July  1,  1897— general  fund. 

Cash  on  hand  July  1,  1897— loan  fund 

Cash  on  hand  July  1,  1897— expense  fund. 
Dues  on  stock  credited  to  fc^neral  fund... 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund.. 

Loans  on  mortKaf2:e  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines , 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Bills  payable c 

Land  contracts 

MiscellaneouH 


Total 


Authorlased  capital  stock 

Capital  stock  in  force  July  U  1WI8 

Par  Talae  of  each  sbare  when  matared 

Number  of  aharee  ill  force  July  1,  18tf7 |8,66l 

Issued  daring  the  year 818 

Matared  durioK  the  year 681 

Retired  during  the  yenr 

Withdrawn  daring  the  year - 1,143 

Otherwise  eliminated 86 


•480  05^ 


244,900  00 
13.000  00 


825  08 

45  44 

56.053  02 

1,829  27 


235  05 


7,724  47 
19,788  08 


$844,730  46 


$6,154  84 


49,388  3a 


46.549  26- 
2.860  00 


17,414  10 

7.386  68 

653  02 

2,487  7» 


2,001  20 


320  62 

913  93 

34  50 

172  75 


1.513  74 
3,867  75 


$141,608  44 


|&.co\noo  uo 

756,600  00 
10UU» 


9,a» 


Total  number  in  force  Jul^  1«  1808. 
Number  of  in  vesting  members .... . 

Number  of  borrowing  members 

Total  number  of  members 


1,808 

7,566 

611 

4» 

1,IM» 
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Annual  Statement  of  the  PEOPLE'S  BUILDING  AND  LOAN  ASSOCIATION  OF 
8A0INA  W,  E,  S, ,  MKJHIOAN,  for  the  year  ending  July  i,  1898.  Incorporated  May 
3,  1887.     WUlam  W,  Warner,  Prenident ;  Oeo.  J.  Little,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans. . . 
Advance  payments — premium  on  loans. 

Unearned  premiums 

Undivided  profits _. 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Amount. 


$235,803  85 


235,808  ^-5 

79,557  63 

9,000  00 


Total 


Disbursements. 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  <>^\S^^;^^^!^^::::::::::::::::::'!^\ 


74 
38 


Matured  stock  i  ^*P**^^  ^'"^^ ^^^'^^  ^ 

Maturea  8«>c«  ^  Profits  and  interest 25,153  02 


Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures _ 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable _ 

Land  contracts 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand— expense  fund 

Cash  on  hand — loan  fund 


Total. 


650  86 
1,329  27 


148  12 
18,240  73 


$344,730  46 


$8,782  80 
4,620  00 


50,838  12 
62,877  70 


2,450  00 

983  42 

2,441  37 


4.255  50 


135  42 
3,794  06 


430  05 


$141,608  44 


Number  of  shanks  loaned  upon  during  the  year 

Amoont  of  mortgage  loans  during  the  year 

LargM«t  loan 

Smiuleet  loan 

Average  amoant  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  pe*  ijfnt  dividend  or  e<irolng8  durln«  the  year... 

Proimrtion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


188 

$8,782  80 

8AU0O 

276  00 

Perman*  nt 

\M% 

10  16 

025 

Installment 

7.82 

lOQ 


13 


1)8 


Building    and    Loan    Associations. 


Annual  Statement  of  tJie  PF.RE  MARQUETTE  BUILDING  ASSOCIATION  OF 
LUDISGTOS,  MICHIGAN,  for  the  year  ending  July  i,  1898.  Incorporated  Octo- 
ber IS,  1888,    Adam  Drach,  President;  Frank  A.  Foster,  Secretary* 


Assets. 


Amount. 


Cash  on  hand— general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1,  1897 — general  fund. 

Cash  on  hand  July  1,  1897— loan  fund 

Cash  on  hand  July  1,  1897— expense  fund. 
Dues  on  stock  credited  to  general  fund.  - . 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund. .. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines.. 

Rents 


Forf  e  itures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees. 

Bills  payable 

Land  contracts 

Miscellaneous.. 


Total 


11,117  63 


106,450  00 
688  34 


6,9S5  81 
1,750  79 
1,752  50 
1,015  35 


$] 19,700  42 


$83  07 


10.728  66 


1.900  00 
4,857  00 


7,441  83 


28  31 
805  50 


2,870  00 


267  16 
16  34 


$28,447  87 


Authorized  capital  ntook 

Oapital  stocn  in  force  Jalf  1, 1896 

Par  v«lue  of  each  share  when  matnred 

Numberof  Bharea  in  force  July  1, 1897 2,2l\H 

Issaed  daring  the  year 60 


Matured  daring  the  year 

Retired  daring  the  year 

Withdrawn  daring  the  year. 
Otherwise  eliminated 


29)i 


Total  number  in  force  July  1, 1898. 

Number  of  Investing  members 

Number  of  borrowing  members. .. 
Total  number  of  members 


$8,000,000  00 

182,700  00 

100  00 

2r27m 


1.6Sr 

as 
itf 

S14 
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Annual  Statement  of  the  PERE  MARQUETTE  BUILDING  ASSOCIATION  OF 
LUDINOTON,  MIVHIOAN,  for  the  year  ending  July  i,  1898,  Incorporated  Octo- 
ber 18, 1888,    Adam  Drach,  President;  Frank  A.  Foster,  Secretary, 


Liabilities. 


TTotal  capital  dues  paid 

Amount  credited  to  expense  fund 

J^et  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Ifotured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — ^premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Oontingent  undivided  profits 

*Contingent  capital  dues 

Due  on  loans ^ 

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Total 


Disbursements. 

XiOans  on  mortgage  security 

Loans  on  stock  security 

Lioans  on  other  security 


if«f„..^  of^ir  J  Capital  dues ^,350  25 

**'^"'^  ®'^*  >  Profits  and  interest 4,482  00 


Retired  stock 

Expenses  for  salaries 

Elxpenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

"Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — general  fund 

Cash.on  hand — loan  fund 

Cash  on  hand— expense  fund. 


Total 


Amount 


$61,052  U 
"6f,652"ii 


16,100  00 

224  85 

61  98 


6,572  25 

82,180  19 

1 ,750  79 

1.752  50 

2  76 


1119,700  42 


$160  00 
1^5  84 


14,687  71 


10,832  25 


600  00 

148  98 

94  87 


530  51 
250  68 


1,117  68 


$28,447  87 


Namber  of  shares  IcMined  upon  during  the  year 

Amoant  of  mortga^d  loans  daring  the  year 

Largest  loan 

SmalieBt  loan 

Averaee  amoont  of  loans 

Plan  of  aasociatton 

Ratio  of  safarte<i  to  total  receipts 

Ratio  of  expenses  (incladlng  saUurlas)  to  total  receipts. 
Expense  per  share  for  the  year... 
Membership  fee  per  share... •»- 

Plan  of  premlnm 

Rate  per  cent  dividend  or  aai 
ProportioQ  of  daee  credited  ti 
Proportion  of  daes  credited  tr 


2 

$160  00 

6,900  00 

100  00 

714  00 

Serial 

2.11]e 

b.\H 

$0  90 

0  25 

Gross 

8.98 


j-  All  to  general  f  and 


100 


Building    and    Loan    Associations. 


Annual  Statemenf  of  the  PORT  HURON  LOAN  AND  BUILDINQ  ASSOCIATIOS 
OF  PORT  HURON,  MICHIGAN,  for  the  year  entiing  July  1,  1S98.  Ineorpmid 
April  19,  1&8S.    R.  S.  Patterson,  President;  T,  A.  ChfuldLen^  Secretary. 


AjsaeXa. 


I     Amoant. 


Cash  on  hand  —general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security..^ 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

A ccounts  receivable 

Land  contracts 

Miscellaneous,  (city,  school  and  city  railway  bonds). 


<2o.o:i  > 


163.3«1  » 


1.381* 


21011 


8,S25* 


Total 


Receipts. 

Cash  on  hand  July  1,   1897— general  fund , _. 

Cash  on  hand  July  1,  1897— loan   fund 

Cash  on  hand  July  1,  1897 — expense  fund 

Dues  on  stock  credited  to  general  fund 

Dues  on  8t<K3k  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund 

Loans  on  iiiortKa*;*'  st^curity  repaid 

Loans  on  .stock   security  r»'|)ai<l 

Loans  on  «)thcr  security  repaid 

Interest / 

Premiums f 

Fines 

Kents    _ _. 

Forfeitures 

]{eal  estate  sold _ 

Other  securities  sold _ 

Interest  on  hank  deposits 

Insuranct'  and  tax<'s  repaid.. 

Transfrr  an<l  withdrawal   Uh^<^ 

I^ass  l)()()ks  and    memhership  U'yj:^ 

liills    ))Myal)le_    . 

Laiwl   contracts 

Miscellaneous 


$201,624  •>{ 


Total 


Aiif hori/'Mi   CMP  t 'il  «<tfM'k   

Cap  till  stock  ii  ff)rcf  .]'\\\  1,  1S'.«H 

Par  V  line  of  ♦•!ich    sliarn  \vh»*n    riiHtur*"! 
Nurnl)T'»f  Hfi  u-t's  n»  forcf  July    1,  J?^".»7. 
I.sMi«*<l  (lurit'K  I  ln«   y»«ar 


Maturpd  rlurlTii:   tlH»  vt'ar 

K«'tir«'l  (liirinir   th»*    \«'ir   

Withtlrawn  <liiT-iiiLr  t he  y»*ar 
Otli«M-\vi«^»i    eliminated   


4.822 

172 
"'"685 


Total  tnnnher  In  force  July    1,  1H9S 
Nurntj'T  of  I 'ivt'st iiii^  m   tnf>«'(rH   ... 
NiiTtii'erof   h'>riovvi -114  iu''rii*)«»rs 
Total  nuinl>;rof  tiU'mbcTs.  _ 


liCji?.*  5^: 


21,78o 


i4.vj>  r 


;>'! 


1/ 


■1 


2..H»« 


♦•■: 


ti> 


iss.efis 


I'l  05^ 


174 
4J1 
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Jinnual  Stateme7it  of  the  P(XPT  HURON  LOAN  AND  BUILDING  ASSOCIATION 
OF  PORT  HURON,  MICHIGAN  for  the  year  ending  July  i,  1898,  Incorporated 
April  ly,  2888,    R.  S,  Patterson,  President ;  T.  A.  Goulden,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

I9et  capital  dues  credited  stockholders.. 
Total  aiyidends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments— premium  on  loans. 

TJneamed  premium.. .  

Undivided  profits 

'Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Amount. 


Total 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

"Withdrawals  of  stock  {  g^P:^ttTp^fits■ 
Hatured  stock  \  ^Z^^^Ti 


$17,915  08 
4,784  55 


$140,784  55 


140,784  55 
56,715  16 


298  19 
1,881  89 


144  26 
5,800  00 


$204,624  04 


$27,656  78 
2,100  00 


interest. 


$9,345  86 
7,510  21 


Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable.. 

Land  contracts 

Miscellaneous 

'Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

'Cash  on  hand—expense  fund 


Total. 


$22,649  68 
16.856  07 


878  00 

76  00 

146  58 


5,384  06 
2^500 "66 


20,071  78 


$98,268  85 


Nnmber  of  shareo  loaned  upon  dniing  the  year 

Amoaot  of  mortgage  loanu  during  the  year 

Larg<«e  Inan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratloof  ftMUrit*8to  total  re^'eipts  

Ratio  of  eip-nses  (Including  salaries)  to  total  receipts 

Expense  per  nbare  for  the  year 

Membership  fee  per  share • 

^ao  of  premium 

Rate  per  cent  dlvid<»nd  or  earnings  during  the 

Proportion  of  dues  credited  to  lotn  fund 

Proportion  of  dues  credited  to  expense  fand... 


206 

127,066  73 

13,U00  00 

100  00 

9(0  UO 

Permanent 

1* 

1.06^ 

I0  23S 

025 

lastallment 

OJO 

lOujK 


-    T^      .*. 
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Anmud  StatemttU  ofthe  PEmNSULAB  BXJJLDnm  ^kim  UOAN  A890CUSm 
OF  GRAND  RAPIDS,  MXCHIGAN,  for  the  fior  ending,  •/Wlr  i.  tftt.  iam- 
pmxOed  AprU  4, 1889,   B.  B,  LoowiiU,PireMmii ;  O.  &  Bftidkanan»  fliwiiftirf. 


Oaah  on  hand— general  fond 

Cash  on  hand— loan  fund. 

Cash  on  hand— expense  fond 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures , 

Stationery  and  supplies , 

Beal  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Aeoounts  receivable 

Land  contracts. 

Miscellaneous 


IRBtt 


ijm^ 


mm 

m% 

mm 
mm 


Total. 


9f7.Ultf 


Reoeipts. 

Cash  on  hand  July  1, 1897— seneral  fund.. 

Cash  on  hand  July  1, 1897^foan  fund .*. 

Cash  on  band  July  1, 1897— expense  fund. 

Dims  on  stock  credited  to  general  fund 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  ex  pense  fund. . . 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid , 

Loans  on  other  security  repaid , 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Bills  payable 

Land  contracts 

Miscellaneous 


IMU 


IMilS 


4,400  0» 
100  9) 


2,756  SI 

649  11 

84  91 

40SS» 


8150 


Total 


|ei,618  10 


Authorized  capital  stock 

Capital  tjtock  in  force  July  1, 1888 

Par  valae  of  each  share  when  matured. 
Number  of  share's  In  force  July  1, 1897... 
Issued  during  the  year 


871 


Matured  during  the  year 

Retir»^d  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


$s,QOQjnnff) 

lOBW 


%}» 


874 


Total  number  In  force  Jnly  1, 1898. 

Number  of  investing  members 

Number  of  borrowinfi^  members.... 
Total  number  of  members 
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Annual  Statement  of  the  PENINSULAR  BUILDING  AND  LOAN  ASSOCIATION 
OF  GRAND  RAPIDS,  MICHIGAN,  for  the  year  ending  July  U  1S98,  Incorpo- 
rated April  4y  mSO,    R,  B.  Loomis,  President;  C,  R,  Buchanan,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders... 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans.. 

Unearned  premiums. 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Dae  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

Miacellaneous 


Total 


Disbursements. 

Loans  on  mortgage  security  _ 

Loans  on  stock  security 

Loans  on  other  security _ 

Withdrawals  of  stock  i  Capital  dues. . $7,392  70 

(  Interest  and  profits 695  76 


Amount. 


Matured  stock -^  ^*P^^^  ^"^ 12.660  60 


Retired  stock 

Elzpenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid. 

Bills  payable 

Land  contracts.. 

Miscellaneous. : .., 

Cash  on  hand— general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total 


$24,608  75 


24,608 

2,680 

5,668 

2,008 

5 

1 


75 

67. 

60 

67 

70 

80 


1,931  88 

6,016  75 

834  15 


8,800  00 
152  46 


$47,163  43 


$3,020  95 
1,100  00 


8,088  46 


8,535  35 


650  00 
375  51 
408  03 


90  71 


3,578  08 


898  00 
378  01 


Namber  of  shares  loaned  upon  daring  the  year 

Amount  of  mortgage  loans  during  the  year.. 

Largt'Rt  loin 

8nialleBt  loan 

AverHfre  nmount  of  loans 

Plan  of  a»>8<>ciation 

RatioofBal  tries  to  total  receipts .— 

Katlo  of  expenses  (including  salaries)  to  total  reoelptt. 

Expense  per  8h are  for  the  year —  -^, — 

Membership  fee  per  share  .■...,■■„■,., 

Plan  of  prfmlum ...m^. 

Rate  percent  dividend  or  earnings  during  tlM  fp» 
Proportion  of  dues  credited  to  loan  fund  .....•••«r 
Proportion  of  dues  credited  to  expense  fund**** 


$21,618  10 


42 

$3.020  95 

8.300  00 

KO'OU 

631  00 

berial 

ar4% 

6.70% 

10  74 

026 

Installment 

6 

ffil  fand. 
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Annucd  Statement  of  the  PETOSKEY PERMANENT  SAVINGS.  LOAN  AND  BUILD- 
ING ASSOCIATION  OF  PETOSKEY,  MICHIGAN,  for  the  year  ending  July  /,  189S. 
Incorporated  June  26.  1891,     Geo,  W,  Bumpf  President ;  James  A,  Dart,  Secretary, 


Assets. 


Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 

Loans  on  mortgage  s^-curity 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1,  1897 — general  fund.. 

Cash  on  hand  July  1,  1897— loan  fund 

Cash  on  hand  July  1,  1897~expense  fund. 

Dues  on  stock  credited  to  general  fund 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund... 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premi  ums 

Fines 


Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold .._ 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees... 
Pass  books  and  membership  fees. 

Bills  payable 

Land  contracts 

Miscellaneous.- 


Total 


AnthorlzAd  oupital  stock 

Capital  xtock  In  force  Jalv  1,  1898 

Par  value  of  each  >hare  when  matured. 
Number  of  sh^trea  in  force  July  1, 1897.. 
Issued  during  the  year 


Amount. 


$5,605  80 


H88 


Matured  durinfir  the  year 

Eletlrfd  during  th«  year 

Withdrawn  durinic  the  year. 
Otherwise  eliminated 


J9l 


Total  number  In  force  July  1, 1893. 
Number  of  investittff  members  ... 
Number  of  borrowing  members... 
Total  number  of  members 


25,460  00 
460  00 


100  00 


1,145  51 

1,626  79 

2.648  97 

189  19 


275  00 


$37,511  26 


$2,958  84 


5,406  32 


6,750  00 
380  00 


1,424  70 

1,187  24 

87  20 

13  00 

220  93 


38  55 

1  00 

48  50 


45  40 


$18,561  18 


$3,000,000  00 

9aS,100  00 

100  00 


i,m 


191 

921 

19 

•L 

lao 
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Annual  Statement  of  the  PETOSKEY  PERMANENT  SAVINGS,  LOAN  AND  BUILD- 
ING ASSOCIATION  OFPETOSKEY,  MICHIGAN,  for  the  year  ending  July  i,  1898. 
Incorporated  June  25,  189L    Geo.  W.  Bump,  President ;  James  A.  Dart,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders... 
Total  aividends  credited  on  above  stock 

Matu red  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans 

Advance  payments — premium  on  loans.. 

Unearned  premiums 

Undivided  profits 

"Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Total 


Disbursements. 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  <>^ {^^^^-ii^" ii- ""::::   »^:S«|  '^ 


interest. 


Matured  stock  )Caj^^t-i«?, 

Itetired  stock 

Expenses  for  salaries 

lEbcpenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

'Cash  on  hand — expense  fund 


Amount. 


$23,235  97 


28.225  97 
9,906  05 


66 
55 


102  27 
1,626  79 
2,648  97 


$37,511  26 


$3,650  00 
250  00 


7.852  13 


150  00 
171  45 
112  94 


768  86 


Total. 


5.605  80 


$18,561  18 


Nnmber  of  Bhar(«  loaned  upon  daring  the  year , 

Amoant  of  mortgase  loans  daring  the  year 

Largei>t  loan  - 

SmHilest  lo«n 

Averaire  amount  of  loans 

Plan  of  astsoctatlon    

Ratio  of  salaries  to  total  receipts 

Ratio  of  ezp^'  ses  (Inrtladlng  salaries)  to  total  receipts. 

Expense  per  sharn  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dWidend  or  earnings  daring  the  year  ... 

Proportion  of  dues  credited  to  loan  fond  

Proportion  of  dues  credited  to  expense  fund 


68 

|3,i<60  0G 

1,600  00 

60  00 

•  354  49 

Permanent 

096% 

2.005t 

$0  35 

0  60 

Installment 

8.60 

I  All  to  general  fand 


14 


Antfanrlzcd  rapltal  Bk>ck 

Capital  Blwk  In  force  Jnir  1.  19M 

Par  vKlue  (If  esdirbare  when  mftturod.. 

Number  of  Kharea  Id  force  Jul;  1,  1S»T 

luncd  daring  the  icar 

Hatnred  dnrlng  the  rckr ..... 


Total  Domber  tn  foree  Julr  I,  I8B8.. 

Namber  of  lnTentlns  members 

Number  nt  borrowlDK  memben 

Total  DDinber  of  members .. 
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Annual  Statement  of  the  PENINSULAR  BUILDING  AND  LOAN  ASSOCIATION 
NO,  2  OF  JACKSON,  MICHIGAN  for  the  year  ending  July  i,  1898,  Incorporated 
September  186, 1891,    John  Holton,  President;    Chas.  E,  Noyeu,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amoant  credited  to  expense  fund 

Net  capital  dues'credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments —premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans - 

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous . 


Amount. 


142,783  72 


42,783  72 


165  70- 
21  70 

7  10 


9,580  60 
356  45 

608  78 


77  73 


Total- 


Disbursements. 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security — 

w*v^         t     «     *    ,  j  Capital  dues $11,880  85 

Withdrawals  of  stock  ^  interest  and  profits 8,103  82 

Matured  stock  i  g^Pita^^^^^!-;-—; - 

\  Profits  and  interest 

Retired  stock. 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


$53,601  7a 


$18,999  50> 


14.934  17 


332  OO 

181  61 

30  24 


151  00 
519  05 


Total 


$35,147  57 


Nnmber  of  sbaree  loaned  upon  during  the  year 

iUnoant  of  mortgage  loans  daring  the  year 

Largest  loan 

Smallest  loan 

Average  amonnt  of  loans 

Plan  of  asf-oclatlon 

Ratio  of  sulariee  to  total  receipts 

Ratio  of  expenses  (Inclnding  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Bflembershtp  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  f«ming4  daring  the  year 

Proportion  of  dues  oredited  to  loan  fond  

Proportion  of  daes  credited  to  expense  fand 


12S 

118,(09  fiO 

l,6Ui)00 

126  00 

023  00 

Serial 

0.90^ 

|0» 
0  lU 
Installment 
10.20^ 


I  All  to  general  fand 


-      "-Slif 

gSS'I.SSKS^r;;:;::-:;;;:::::;:-;::;::;::::;;:::: 
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Annual  Statement  of  the  PEOPLE'S  LOAN  AND  INVESTMENT  COMPANY,  OF 
PON  1 1  AC,  MICHIOAN,  for  the  year  ending  July  1,  1898,  Incorporated  Decem- 
ber 4,  18H'    Ferris  S,  Fitch,  Preetdent;  Elmer  R,  JVtbster,  Secretary. 


Liabilities. 


Amount. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders... 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments— capital  dues 

Advance  payments— interest  on  loans... 
Advance  payments — premium  on  loans . 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Ck>ntinfi:ent  capital  dues 

Due  on  loans    

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous 


$58,514  17 
6.944  07 
51,570  10 
8,224  12* 


225  00 
58  47 
56  47 


150  76 
305  16 
255  60 
900  00 


Total. 


$61,743  6 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock  {  ?X^\i"nd  pWfite^^ 


$4,026  80 
332  68 


Matured  stock  ig?J^»,tnn^-^i: 


$2,527  00 
973  00 


Retired  stock 

Expenses  for  salaries 

Expenses  for  other  {)urposes 

Insurance,  taxes  and  repairs  on  real  estate. 

For  f ei  tures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


$14,004  89 
1,030  00< 


4,359  48' 


3,500  00' 

93  60 

1,600  00 

882  03 

45  58 


116  47 
2,55944 


14,505  83 
35  11 


Total 


$42,732  48 


Nnmber  of  shares  loaned  upon  darinc  the  year 

Amount  nf  mortgage  loans  during  tHe  year 

Largest  loan 

Smallest  loan 

Average  amonnt  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  ezpnnses  (including  salaries)  to  total  receipts 

Ezprnseper  «hire  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cenr  dlirldeni  or  earnings  during  the  year... 

Proportion  of  dues  credited  to  loan  fuid 

Proportion  of  dues  credited  to  expense  fund 


2S0 

$14,004  89 

3,000  00 

30  00 

448  31 

»eriaL 

603je 

1\M% 

11.19 

1.00 

InstallmAnt 

7.26 

Wi 

m 
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Annual  Statement  of  the  PERMANENT  BUILDING,  LOAN  AND  SAVINGS  ASSO- 
CIATION OF  BIG  RAPIDS,  MICHIGAN,  for  the  year  ending  July  1,  1898,  In- 
corporated  November  BfS,  I89i,    S.  J.  Reynolds,  President ;  D.  C  Morrill,  Secretary, 


AjssetB. 


■Cash  on  hand— general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security.. .  

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts ^ 

Miscellaneous 


Amount. 


$2,490  54 


48,900  00 
1.005  00 


199  46 
104  62 


Total 


Receipts. 

-Cash  on  hand  July  1.  1897— general  fund.. 

Cash  on  hand  July  1, 1897— loan  fund 

Cash  on  hand  July  1,  1897 — expense  fund. 

Dues  on  stock  credited  to  general  fund 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Bills  payable 

Land  contracts 

Miscellaneous 


$53,699  63 


$4,144  91 


24.394  83 


6,100  00 
5,527  95 


8,483  48 

1,187  80 

56  10 


1  38 


10 

229  50 

3,000  00 


Total 


$47,125  50 


Anthorized  capital  stock 

Capital  stock  lo  force  July  1,1898 

Par  valae  of  each  share  when  matured 

Namber  of  sharee  in  force  July  1,1897 1,2 

Insaed  during  the  year 499 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


24 
9 

486 


Total  number  In  force  July  1,  1898. 

Number  of  investing  members 

Number  of  borrowing  members. .. 
Total  number  of  members 


8SOO,000  00 

187,800  00 

100  00 


1,997 


619 
1,878 
168 
104 
279 
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Annual  Statement  of  the  PERMANENT  BUILDING,  LOAN  AND  SAVINGS  ASSO- 
CIATION Ot  BIG  RAPIDS,  MICHIGAN  frr  the  year  ending  July  1,  1898.  In- 
corporated November  ^£,  189 J^,    S,  J,  ReynolcUt,  President ;  D.  C.  Morrill,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. . 
Total  oividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans... 
Advance  payments — premium  on  loans.. 

Unearned  premiums 

Undivided  profits ... 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans _ 

Contingent  or  reserve  fund 

Bills  payable ._ 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security. 

Loans  on  stock  security 

Loans  on  other  security. 


Withdrawals  of  stock  j  ?X^\tSf  ^ fi^: 


$20,916  66 
1,346  45 


Matured  stock  {gtt».^'-,-^V 


$2,221  00 
267  09 


Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


Total. 


Amount. 


$28,384  69 


28.384  69 
5,982  34 


16,976  48 
55  30 
19  75 


878  92 
199  46 
104  62 


98  11 


$52,699  62 


$11,000  00 
5,047  33 


22,263  11 


2,488  09 

2  25 

500  00 

172  80 


1  38 


50 
3,000  00 


159  50 
2.490 '54 


$47,125  50 


Namber  of  Rhares  loaned  upon  during  the  year 

Amount  of  mortsase  loans  daring  the  year 

Largest  loan 

SmalleBtloan 

Avenure  amount  of  loans 

Plan  of  assoclatton 

Ratio  of  salaries  to  total  receipts^ 

Ratio   of  expenses  (inolading  salaries)  to  total  receipts. 

Expense  per  sdare  for  the  year 

Membersntp  fee  per  share. 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  daring  the  year 

Proportion  of  does  credited  to  loan  fond 

€^oportion  of  dnes  credited  to  expense  fund 


110 

$11,000  00 

0,000  00 

100  00 

6Q0  00 

Permanent 

1.10^ 

1.67% 

10  49 

060 

Installment 

8. 

100^ 
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Annual  Statement  of  the  SHIAWASSEE  SAVI^'OS  SOCIETY  OF  OWOSSO,  MICH- 
IGAN, for  the  year  ending,  July  i,   lii98.    Incorporated  May  7,  1887.     Chas.   E, 
Rigley,  President;  C.  J,  Stuart,  Secretary. 


ABsets. 


Cash  on  hand— general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts. _» 

Miscellaneous 


Total. 


Receipts. 

Cash  on  hand  July  1,  1897 — general  fund 

Cash  on  hand  July  1, 1897— loan  fund 

Cash  on  hand  July  1,  1897 — expense  fund 

Dues  on  stock  credited  to  general  fund 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

In  terest 

Premiums 1 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Bills  payable 

Land  contracts 

Miscellaneous  (matured  stock,  $8,100  00;  sundries,  $1,270  64). 


Amount. 


$698  42 


64,883  1& 
925  00 


217  39 


10,299  93 
3.165  38 
2,376  75 

388  76 


10,868  55 


$93,818  34 


$12,892  00 


32,186  05 
150  00 


4,782  69 

2,121  85 

135  37 

666  00 


6,315  16 


Total 


298  62 


9,370  64 


$68,868  38 


Authorized  capital  stock 

GapitHl  8t  ck  ID  force  July  1, 18M 

Par  value  of  each  share  when  matured. 
Number  of  aha  ee  in  force  July  1,  1897.. 
IiiBUtd  during  the  year.. 


Matured  during  the  year 

Retired  rlurlnu  the  year 

Withdrawn  during  the  year. 
Othr-rwiae  eliminated 


2,688 
404 


018 


$1,000,000  00 

2Q2,OUO0n 

100  00 


2,M2 


Total  nnmber  in  force  July  1, 1898. 
Kumber  of  investing  members 


916 

2,016 
107 
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Annual  Statement  of  the  SHIAWASSEE  SAVINGS  SOCIETY  OF  OWOSSO,  MICH- 
JOAN,  far  the  year  ending,  July  i,  1898,  Incorporated  May  7,  1887.  Chae,  E, 
Rigley,  President;  C  J,  Stuart,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Ket  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Ifatured  stock 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans. a. 
Advance  payments— premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Doe  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

liiscellaneous 


Total. 


Disbursements. 


lioanson  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

withdrawal. of  stock { ^s^^^ii^-::::::::::::  ^fSig^^  ^ 


Amount. 


$58,018  25 


58,018  25 

17.521  74 

12,100  00 

52  50 

28  25 

12  18 


8,165  88 
2,876  75 


548  84 


$08,818  84 


$11,124  10 


interest. 


Matu^d  stock  jgP^^-, 

Retired  stock 

Bxpenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid. 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 


Total 


48,676  08 


697  80 
004  92 
3<29  47 


8,528 


87 
54 


2,914 
698 


23 
42 


$68,868  88 


Number  of  borrowing  members ^ 

Total  namber  of  members , 

Number  of  sbaree  loaned  upon  during  the  year 

Amonntof  mortgage  loans  during  the  year 

Largest  loan 

SDmllest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

jCzpense  per  sbare  for  the  year 

Membership  fee 

Plan  of  premium 

Bate  per  cent  dividend  or  earnings  during  the  year 

^oportion  of  dues  credited  to  loan  fund )  *ii  ^_ 

n^rtlon  of  daes  credited  to  ezpenae  fund ^a.xiio 


04 
801 


$11,124  10 

i;900  00 

60  00 

442  50 

Serial 

1.01^ 

2M^ 

$0  88 

1.00 

Installment 

6. 

general  fund 
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Annual  Statement  of  the  ST.  JOSEPH  VALLEY  BUILDING  AND  LOAN  ASSO- 
CIATION OF  NILE3,  MICHIGAN,  for  the  year  ending  July  1.  1898.  Incorporated 
April  S5t  1887,  L,  A.  Duncan,  President;  Geo,  A,  Kimmel,  Secretary. 


LiabilitieB. 


Total  capital  duee  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders t 

Total  oividends  credited  on  above  stock _. 

Matured  stock 

Advance  payments— capital  duee 

Advance  payments — interest  on  loans. 

Advance  payments — premium  on  loans 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund , 

Bills  payable 

lUsoeilaneous 


Amount. 


$72,950  50 


72,950  50 


Total. 


Disbursements. 


Loans  on  mortgage  security. 

I«oan8  on  stock  security 

Loans  on  other  security. 


Withdrawals  of  sUK^kJ  ^^j^^^^ 

Matured  stock  { ^^^  and^nteriv.::::::: 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


Total. 


86,892  66 
174  50 
170  00 


$110,187  66 


$1,000  00 
14,000  00 


250  00 
148  00 


183  47 


$15,581  47 


Nnmber  of  shares  loaned  upon  daring  the  year 

Amou'ttof  mortgage  loans  daring  the  year 

Largest  loan 

Smal  lent  loin 

Average  amount  of  loans 

Plan  of  association 

Rjitfo  of  salaries  to  total  receipts 

Ratio  of  expenses  (Inoladlng  salaries)  to  total  receipts. 

Expense  i>er  share  for  the  year .^...m.......... 

Membe'Ship  f- e  per  share ..—•..».  — 

Plan  of  itremlnm 

Rate  per  cent  dividend  or  earn' 
Proportion  of  dnee  credited  to 
Proportion  of  daee  credited  to 


160 

$1,000  00 

2,000  00 

100  00 

HOO  00 

Terminating 

2.7651 

$0  86 

None 

Gross 

9.90 

100^ 


Building    and    Loan    Associations. 


117 


JLnnwMl  Statement  of  the  SAVINGS  BUILDING  AND  LOAN  ASSOCIATION  OF 
BAY  CITY,  MICHIGAN,  for  the  year  ending  July  i,  1898.  Incorporated 
October  1, 1887.     W,  L  Brotherton,  President ;  AUen  G.  Plum,  Secretary, 


Liabilities. 


TTotal  capital  dues  paid 

Amount  credited  to  expense  fund 

JKet  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Jiatured  stocks 

Advance  payments — capital  dues^ 

Advance  payments — interest  on  loans.. . 
Advance  payments — premium  on  loans. 

"Unearned  premiums 

Undivided  profits 

^Contingent  undivided  profits.. 

<k>ntingent  capital  dues 

Due  on  loans 

<>ontingent  or  reserve  fund 

Sills  payable , 

Miacellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security. 

Loans  on  stock  security 

ZiOans  on  other  security 


Withdrawals  of  Stock  { £2^^^^:::::;::;::^ ^ 

Matured  stock  ^g^PiV'^^T-r-V "*  *}q'S52  ?I 

J  Profits  and  mterest — .    13,047  78 


Retired  stock 

Sxpenses  for  salaries 

Sxpenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid. 

Sills  payable 

Land  contracts 

Hisoellanepus 

<]:a8h  on  hand— general  fund 

Cash  on  hand — loan  fund 

'Cash  on  hand — expense  fund.. 


Amount. 


Total 


$189,883  19 
"i89",383"i9 


730  51 


21,508  58 
90,000  19 
10,730  77 
10:056  01 


$322,359  25 


$9,375  00 
2,714  52 


41,254  06 


32,000  00 


1,450  00 

259  20 

8,657  95 


7,417  67 
1,748  69 


904  09 

188  20 

10,537  92 


$111,497  30 


Namber  of  shares  loaned  npon  durlDg  the  year 153 

Amoant  of  mortgage  loans  during  the  year $0,376  00 

Largest  loan 14,000  00 

Smallest  loan 100  00 

Average  amount  of  loans 800  00 

Plan  of  asi'ociation fck^rlal 

Ratio  of  salaries  to  total  receipts 1.43jC 

natioof  expen^eH  (including  salaries)  to  total  receipts 1.68i( 

Expense  per  phare  for  the  year |0  27 

Membership  fee  per  share 0  25 

Plan  of  premium Gross 

date  per  cent  dividend  or  earnings  during  the  year 15. 

J*roportIon  of  dues  credited  to  loan  fund J  .i|  x.  ««„„--.i  f„„^ 

l>roporUon  of  dues  credited  to  eipense  fund f  ^"  ^  general  i una 
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JLnntuil  Statement  of  the  SAGINAW  BUILDING  AND  LOAN  ASSOCIATION  of 
SAGINAW,  W.  5.,  MICHIGAN,  for  the  year  ending  July  i,  1898,    Incorporated 
April  11, 1888,    Peter  Herrig,  President ;  H.  R.  Witt,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. . 
Total  dividends  credited  on  above  stock. 

Ifotured  stock • 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — ^premium  on  loans. 

TJneamed  premiums 

'Undivided  profits 

Ck>ntingent  undivided  profits 

Oootingent  capital  dues 

Dae  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

llifloeilaneous 


Total. 


Amount. 


Disbursements. 


Loans  on  mortgage  securities. 

Loans  on  stock  security 

Loans  on  other  security. 


Withdrawalsof  stock  j  fnte^tlnd  profited 

m^  x      J  i.    1  1  Capital  dues 
ICatured  stock  \  ^^^^  ^^  j 


12,107  67 
812  81 


interest. 


|9,701  26 
6.498  74 


Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand— general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total. 


$182,599  66 
'"i32,599'66 


3,078  16 
55.037  98 
8,053  24 
4,488  26 
11  91 
8,198  38 


897  50 


1207,859  99 


$4,979  68 
1,300  00 


2,419  98 


16,200  00 


1,400  00 

722  88 

1,891  96 


1,628  71 

islSoo  66 


1,084  68 
7,429"  i7 


$52,056  46 


Mnmberof  shares  loaned  upon  during  the  year 

Amonntof  mortgage  loans  during  the  year 

Lanrest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  i>er  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year... 

Proportion  of  dues  credited  to  loan  fnnd  

Proportion  of  dnes  credited  to  ezpep^  


9 

14.979  68 

4,000  00 

100  00 

679  00 

Serial 

i.iOi 

90  59 

0  23 

Installment 

8. 

100j( 
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Annual  Statement  of  the  SOO  MUTUAL  BUILDING  AND  LOAN  ASSOCIATION 
OF  SAULT  STE,  MARIE,  MICHIGAN,  for  the  year  ending  July  i,  1H98.  In^ 
corporated  July  27, 1888,    Alfred  A.  Rickarde,  President ;  Jay  W,  Sutton,  Secretary, 


AflsetB. 


Cash  8n  hand — general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security , 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous  (foreclosure  account) 


I 


Total 


Receipts. 

Cash  on  hand  July  1,  ISOT—general  fund. 

Cash  on  hand  July  1 ,  1897— loan  fund 

Cash  on  hand  July  1,  1897— expense  fund. 
Dues  on  stock  credited  to  general  fund... 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund.. 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits  

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Bills  payable 

Land  contracts 

Miscellaneous 


Total 


Amount. 


$3,009  72 


220.100  00 
9,350  00 


381  61 

16,339  10 
4,776  86 
2,627  66 
1,211  92 
1,388  16 


10.652  05 


$269,787  08 


$481  18 


64,983  20 


59,400  00 
3,000  00 


16,804  71 

11,630  61 

1,495  15 

143  00 


42^  83 


924  36 

Yoo'so 


1,187  55 


$160,673  59 


Authorized  capital  stock 

Capital  Block  in  force  Jalyl*  18^8 

Par  value  of  each  share  when  matured 

Number  of  sharee  in  force  July  1, 1807 17,209 

Issued  during  the  year 2,812 


Matured  during  the  year 

Retired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated , 
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8,756 


Total  number  In  force  July  1,  1896. 

Number  of  investing  members 

Number  of  borrowing  members 

Total  number  of  members 


$9,000,000  00 

807,800  00 

60  00 


20,091 


16,162 
422 

831 

758 


Building    and    Loan    Associations. 


121 


Annual  Statement  of  the  800  MUTUAL  BUILDING  AND  LOAN  ASSOCIATION 
OF  SAULT  STE.  MARIE,  MICHIGAN,  for  the  year  ending.  July  1,  1898,  In. 
corporated  July  21, 1888,    Alfred  A,  Richards,  President ;  Jay  W.  Sutton,  Secretary^ 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders  .. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  pay ments— capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Total. 


Disbursements. 


Loans  on  mortgage  security. 

Loans  on  stock  security 

Loans  on  other  security 


Withdrawals  of  stock  {^api^^^^^^^^  ♦'^  ^5? 


Matured  stock  j  p?Jfite^^"d^tera^^^^^  ^[sS  99 


Retired  stock , 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid. 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand — loan  fund , 

Cash  on  hand—expense  fund 


Amount 


I1494S6  58 


149,136  58 
56,087  93 


53,630  87 


586  88 
1,774  96 
4.776  86 
2,627  66 
2,216  40 


9269,787  08 


146,088  94 
6,950  00 


70,587  65 


5,700  00 


Total 


1,880  00 

432  01 

1.766  83 


9,869  93 

838  88 

8,000  00 


a  11,555  18 
""8]669'72 


$160,678  59 


Nnmber  of  shares  loaned  npon  dnring  the  year^ 

Amoant  of  mortgage  and  stock  loans  daring  the  year... 

Larffeet  loan 

Smallest  loan 

Average  amoant  of  loans. 

Plan  of  association. 

Ratio  of  salaries  to  total  receipts... 

Ratio  of  expenses  (incladlng  salaries)  to  total  reoeiptSy. 

Expense  ner  share  for  the  year. 

Membersnip  fee  per  share. 

Plan  of  premium^ : - 

Rate  per  cent  dividend  or  earnings  daring  the  year 

Proportion  of  daes  credited  to  lo&n  fand 

Proportion  of  does  credited  to  expense  fand 


968 

|ie,Q88M 

5,600  00 

60  00 

08S80 

Serial 

om 

l.Ui 

90  11 

025 

Installment 

U. 

lOJK 


a  Foreolosare  acooant,  $0,680  27;  interest,  $3,486  75;  biUa  receivable,  $1,888  10. 
16 
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i  Annual  Statement  of  the  ST.  JOHNS  BUILDING  AND  LOAN  ASSOCIATION  OF 
ST.  JOHNS,  MICHIGAN  for  the  year  ending  July  1,  1898.  Incorporated  Janu- 
ary SO,  1890.    D.  S.  French^  President ;  F.  M.  Spaulding,  Secretary. 


Liabilities. 


flVital  capital  dues  paid 

Amount  credited  to  expense  fund. 

Het  capital  dues  credited  stockholders 

Tbtel  oi vidends  credited  on  above  stock 

Mfttored  stock , 

Advance  payments— capital  dues 

AdTance  payments — interest  on  loans 

Advance  payments — premium  on  loans 

Unearned  premiums 

Undivided  profits 

06ntingent  undivided  profits.. 

Contingent  capi tal  due^ 

Doe  on  loans l 

Gcmtingent  or  reserve  fund 

Bills  payable. 

Misoellaneous 


Total 


Disbursements. 


lioans  on  mortgage  security, 
lioans  on  stock  security 
Loans  on  other  security. 


Withdrawals  of  stock  j  ?*P^\tl  profits ^'"^  '' 


158  47 


Matured  stock  J  ^*P*^*  ^"^ ♦^•^ 

**^"'^  *^^*  }  Profits  and  interest 1,572 


75 
00 


Retired  stock 

Bxpenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand — loan  fund. 

Cash  on  hand— expense  fund 


Total 


Amount. 


$26,692  75 
'26,692  75 


177  75 
12  51 


4,804  97 
107  78 
160  50 


80  OO 


$81,986  25 


$6,875  00 
'"'36168 

3,093  7^ 

6,562  75 


249  60 

141  90 

33  89 


2,279  96 


35  87 
20  83 


$19,655  20 


Dumber  of  shares  loaned  npoa  during  the  year 

Amonntof  mortgage  loans  during  the  year 

Largest  loan  

8niail<«t  loan 

Average  amonnt  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Batio  of  ezpeMKes  (including  salaries)  to  total  receipts 

Kzpeose  per  sUare  for  the  year 

Mambersnip  i*^  i>er  share 

ofpremiam 

ite  per  oent  divides^  -*•  -^         -  4«i»ifi|[  tli«  year... 
>rtlon  of  diMT  '^  ... 

lOfdUtl 


68 

$6,875  (N> 

1,250  00 

Wt  00 

425  00 

Serial 

\.Zl% 

10  50 

0  25 

None 

8. 


j-  All  to  general  fund 
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Anntud  Statement  of  the  STANDARD  SAVINGS  AND  LOAN  ASSOCIATION  OF 
DETROIT,  MICHIGAN,  for  the  year  ending  July  i.  1^8,  Incorporated  February 
IS,  1890.     WiUiam  A.  Pungs,  Preeident;  Martin  E.  Oalvin,  Secretary. 


Liabilities, 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders. . 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans.. 
Advance  payments — premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans ^ 

Contingent  or  reserve  fund. 

Bills  payable 

llaneous 


Total. 


Disbursements. 


Loans  on  mortgage  security. 

Loans  on  stock  security 

Loans  on  other  security 


Withdrawals  of  stock  { ^^^^ii^:::::::::::::::""  ^,: 


252  46 
027  69 


interest. 


Matured  stock  jCa^^^u- 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid . 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand— general  fund 

Cash  on  hand — loan  fund 

Cash  on  harid — expense  fund 


Amount. 


1506,886  62 

81,249  3l» 

475.687  20 


8.698  75 


888  0» 


77,972  9a 
8,895  0& 
7,862  SO 
4,150  OO 


8.629  84 


$587,184  22 


$180,275  00 
11,398  00 


82.280  15 


4,750  54 

26,088  2» 

9,899  41 

5,978  54 

85,808  97 


39,642  8S 
a  20,752  65 


31,588  22 
3,079  84 


Total. 


$451,482  49 


«,878 

$160,n6  00 

26,000  00 

66  00 

427  70 

, fiertal 

1.0SJJ 

.•••........•• .•>.>*.... ..••■•  0.oBJD 

fl  26 

None 

InatallmeDt 

10. 

97% 

M 

a  Profit  and  loss,  10.647  40;   dividend  on  debenture  stock,  $7,21229;    expenae  portion  debenta^e 
and  prepaid  stock,  18,001 98;  sandrlea,  $890  96. 


Number  of  shares  loaned  upon  daring  the  year 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans > 

Plan  or  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (Including  salaries)  to  total  receipts. 

Sxpense  per  shtre  for  the  year 

Membership  fee  per  share 

Plan  of  premium .^ 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 
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Annual  Statement  of  the  SAVINGS  AND  LOAN  ASSOCIATION  OF  NEQAUNEE, 
MICHIGAN,  for  the  year  ending  July  1,  1898.  Incorporated  July  Si,  1890, 
Edward  C,  Anthony,  President;  John  Q,  Adams,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund , 

Tfet  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

ICatured  stock 

Advance  pay  men  ts— capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Ccmtingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security. 

Loans  on  stock  security 

Loans  on  other  security. 


WithdrawaU  of  Btock  {  ^^^^l^-^^--^--^:     ^^  t? 


interest. 


Matured  stock  j^P-^^^-ti 

Retired  stock 

Bzpenses  for  salaries 

ESxpenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid. 

Bills  payable 

Land  contracts 

If  iscel  laneous ., 

Cash  on  hand— general  fund 

Cash  on  hand — loan  fund 

Gash  on  hand — expense  fund,  i 


Total. 


Amdunt. 


18,662  02 


8,662  02 
2,442  22 


8  71 

80  60 

5,204  65 


$11,348  10 


$900  00 


1,068  89 


280  00 
11  60 
11  95 


895  00 


498  79 


$3,161  23 


Hamber  of  shares  loaned  npon  daring  the  year 

Amoant  of  mortgage  loans  daring  the  year 

fjarge^tloAn 

Smallest  loan.  , 

Average  amoant  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expen<4es  (incl  iding  salaries)  to  total  receipts. 

Expense  T»er  share  for  the  year 

MemtMrship  fee  per  share 

Plan  of  premiam ., 

Rate  per  cent  dividend  or  earnings  daring  the  year. 

Proportion  of  dues  credited  to  loan  land 

Proportion  of  daes  credited  to  expanso  fimd 


0 
$900  00 
1.100  00 

aoooo 

620  00 

Permanent 

l].7\i 

12.69^ 

$1  16 

0  75 

Installment 

7.60% 


a  60%  applied  to  withdrawals. 
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Annuca  Statement  of  the  SAVINGS  AND  LOAN  ASSOCIATION  OF  NORWAY, 
MICHIOAN,  for  the  vear  ending  July  U  1S98.  Incorporated  September  22^  1890. 
WUmer  if.  RamsdeU,  Preeident ;  Frank  A.  Janeen,  Secretary, 


LiabilitieB. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund    

Net  capital  dues  credited  stockholders . . . 
Total  dividends  credited  on  above  stock 

Matured  stock 

Advance  payments— capital  dues 

Advance  payments — interest  on  loans 

Advance  payments—premium  on  loans. 

Unearned  premiums 

Undivided  profits , 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

Miacellaneous 


Total. 


Disbursements. 


Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security. 


withd^wai-  of  stock  j  ^^^^A^i^::::::::::::::::::    ^ 


62 
24 


Matured  stock 


j 


Capital  dues |5,467  17 

Profits  and  interest ^      1,432  88 


Retired  stock 

Expenses  for  salaries 

£xx)enses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Beal  estate 

Rebate  of  premiums  on  loans  repaid 

BUIb  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — ^general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total 


Amount. 


$18488  64 


18,188  64 
9,718  5d 


2,108  2$ 


688  40 

1,801  6d 

788  29 


182,788  78 


$1,600  oa^ 


487  86 


6,900  00 


240  00 
14  95 
66  60 


108  82 


3.730  33 


$18,098  56 


Namber  of  shares  loaned  apon  during  the  year 

Amoant  of  mortgage  loans  during  the  year. 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (indndlng  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  daring  the  year 

Proportion  of  dnes  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fand 

17 


16 
$1,600  00 

],8nooo 

176  00 

464  90 

Permanent 

2.609( 

10  44 

060 
Installment 
9.00 


[  All  to  general  fnnd 
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Annual  Statement  of  the  SECURITY  BUILDING  AND  LOAN  ASSOCIATION  OF 
NILES,  MICHIGAN,  for  the  year  ending  July  i,  1898.  Incorporated  August  £g, 
1896.    John  Nagle,  President ;  C,  M.  Montague^  Secretary. 


Assets. 


Cash  on  hand — ^general  fund , 

Gash  on  hand— loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies . 

Real  estate 

Delinquent  interest,  premiums  and  fines 

Delinquent  dues 

Due  for  insurance  and  taxes  paid j., 

A^ooounts  reoeiv^able 

Land  contracts 

Miscellaneous 


Total 


Amount. 


$1,246  68 
96,606  65 


606  20 

847  50 


$29,297  88 


Receipts. 

Cash  on  hand  July  1,  1897— general  fund.. 

Cash  on  hand  Ju(y  1,  1897— loan  fund 

Cash  <m  hand  July  1, 1897~exx)ense  fund. 

Dues  on  stock  credited  to  general  fund 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund.. . 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid. 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines « 

Rents 


$1,187  08 


6,914  00 


977  50 
928  50 

8  10 


Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees. . . 
Pass  books  and  membership  fees. 

Bills  payable , 

Land  contracts 

Miscellaneous 


1  00 


225  40 


Total 


$10,241  58 


Aathorised  capital  stock 

Capital  stock  in  force  Jaly  1,  1898 

Par  valae  of  each  share  when  matured 

Nnmber  of  shares  in  force  July  1, 1897 .'. i;818 

Issued  during  the  year 


Matured  during  the  year 

R««tired  during  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


$800,000  00 

1X1,800  00 

100  00 


i;bi8 


Total  number  in  force  July  1, 1898. 
Number  of  Inyeetlng  members  ... 
Number  of  borrowing  members... 
Total  number  of  members 


84 
108 
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Annual  statement  of  the  SECURITY  BUILDING  AND  LOAN  ASSOCIATION  OF 
NILE8,  MICHIGAN  Jw  the  year  ending  July  1, 1898,  Ineorporated  August  gfS, 
1895,    John  Nagle,  President ;  C.  M,  Montague,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capitol  dues  credited  stockholders... 
Total  oiTidends  credited  on  above  stock 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans 

Advance  payments — premium  on  loans. . 

Unearned  premiums 

Undivided  profits 

Continge!2 1  undivided  profits 

Gontingeuc  capital  dues 

DiwonkMuis^ 

€k>ntinsent  or  resprvc  fund 

Bills  payable 

Miso^laneous 


Amount. 


$19,902  50 


19,902  60 


Total. 


Disbursements. 


Loans  on  mortgage  security 
Loans  on  stock  security 
Loans  on  other  security 


Withdrawals  of  stock  j  g*^.'*^^  "-4^ 
Matu^dBtockj^*^^--. 


interest. 
Retired  stock 

Bzpenses  for  salaries. 

Elxpenses  for  other  purposes 

Insurance  and  taxes^ 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 


Total. 


1.688  44 

2,426  74 

608  20 

847  50 

8,884  00 


92»»297  88 


17,866  00 


210  00 

104  50 

14  40 


1,800  00 
i^246"68 


$10,241  58 


Number  of  shares  loaned  upon  daring  the  year , 

Amonnt  of  mortgase  loans  daring  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association. 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expanses  (inclading  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  earnings  during  the  year  ... 

Proportion  of  dues  credited  to  loan  fand  

Proportion  of  dues  credited  to  expense  fund , 


112 

17,866  00 

4,000  00 

100  00 

1,100  00 

Terminating 

8.82j( 

8.68% 

(0  87 

None 

Gross 

7.80 

100^ 
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Atmuai  statement  of  the  THREE  RIVERS  BUILDING  AND  LOAN  ASSOCIATION 
Ot  THREE  RIVERS,  MICHIGAN,  for  the  year  ending  July  i,  1S9S,  Incorporated 
February  1,  1887,    E.  B,  Lineley,  President ;  w,  E.  Barnard^  Secretary. 


Assets. 


Cash  on  hand—general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid , 

Accounts  receivable , 

Land  contracts 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1,  1807— general  fund.. 

Cash  on  hand  July  1,  1897 — ^loan  fund 

Cash  on  hand  July  1,  1897 — expense  fund. 

Dues  on  stock  credited  to  general  fund 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund... 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest— 

Premiums , 

Fines  and  fees 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold , 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees , 

Pass  books  and  membership  fees        

Bills  payable 

Land  contracts 

Miscellaneous 


Amount. 


$746  45 


41,250  00 
2,000  00 


125  00 


293  70 
380  00 
244  80 


$45,089  45 


$858  65 


14.968  00 


9,875  00 
125  00 


2,708  21 
615  90 
223  75 


78  92 

i  10 


Total 


$28,949  53 


Anthorized  capital  stock 

Capital  stock  in  force  Julv  1. 1W8 . 

Par  Talue  of  each  share  when  matured 

Namber  of  shares  in  force  July  1, 1097 1,036 

Issued  during  the  year 432 


Matured  during  the  year 

Retired  daring  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminated 


45 


|686w000  00 

ia8,7fin  00 

123  00 


1,407 


804 


Total  number  in  force  July  1,  1698. 

Number  of  investing  members 

Number  of  borrowing  members... 
Total  number  of  members 


349 
1,118 
168 
118 
181 
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Annual  Statement  of  the  THREE  RIVERS  BUILDING  AND  LOAN  ASSOCIATION 
OF  THREE  RIVERS,  MICHIGAN,  for  the  year  ending  July  i,  1898,  Incorporated 
Febrtuiry  i,  1887,    E,  B,  Linsley,  President ;  W,  E.  Barnard,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments— interest  on  loans... 
Advance  payments — premium  on  loans.. 

Unearned  premiums 

Undivided  profits ... 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

( contingent  or  reserve  fund 

Bills  payable ._ 

Miscellaneous 


Total 


Disbursements. 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock  { Fx^^X^fl^;:::::::::::::::::    •' «T5  3^ 


Amount. 


186,887  50 


529  16 

289  00 

80  85 


1,572  67 

5,557  07 

298  70 

880  00 


•45,089  45 


$11,250  00 
875  00 


Matured  stock -jg^^V'^^Tv-; *?'?79  ?n 

^ai^u.^^  »^/va.  .  Profits  and  mterest 1,372  50 


Retired  stock _ 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Rea  I  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand— general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 


8.363  14 


5,626  00 


264  04 
153  28 
155  98 


147  36 
1,335  98 


33  30 


Total. 


746  45 


$28,949  53 


Nnmber  of  shares  loaned  upon  during  the  year 

Amount  of  mortsaffe  loans  daring  the  year 

Larfreet  loan...^ 

Smallest  loan 

Avenure  amoant  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio   of  expenses  (inclnding  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share. 

Plan  of  preminm 

Rate  per  cent  dividend  or  earnings  dnrlng  the  year.  ... 

Proportion  of  does  credited  to  loan  fnnd 

Proportion  of  dnes  credited  to  expense  fond , 


97 
$11,260  00 

i,5onoo 

125  00 

883  00 

Herlal 

0.9H 

1.40)( 

10  87 

025 

Gross 

763 

lOOK 


a 
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rAmnual  Statement  of  the  TRA  VERSE  BAY  BUILDING  AND  LOAN  ASSOCIATION 
'r     OF  TRA  VERSE  CITY,  MICHIGAN,  for  ttie  year  ending  July  i,  1898.    Incorporated 
'    October  ^6, 1892,    Frank  Hamilton,  President;  Oscar  P.  Carver,  Secretary. 


Liabilities. 


^Mal  capital  dues  paid 

-Amount  credited  to  expense  fund 

-Hot  capital  dues  credited  stockholders., 
-^fotal  aividends  credited  on  above  stock 

-lii^ored  stock 

-Advance  payments — capital  dues 

-  Advance  payments — interest  on  loans... 
— Advance  payments— premium  on  loans. 

'Ihieamed  premiums 

Undivided  profits 

~  Contingent  undivided  profits 

-  Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

JBOls  payable 

liiscellaneous 


Total. 


Disbursements. 


IXMuis  on  mortgage  security. 
Loans  on  stock  security ...  . 
Loans  on  other  security 


•-.,^,,         ,      .     ^    ,   (Capital  dues $517  50 

WithdrawaUof   stock  j  inj^^est and  profits 47  84 


liatored  stock  i  g»Pi<f*  ^ues. 

(  Profits  and  mterest. 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid . 

Bills  payable 

Land  contracts ^.. 

Miscellaneous 

Cash  on  hand — general  fund 

Caah  on  hand— loan  fund 

Cash  on  hand— expense  fund 


Total 


Amount. 


$13,483  90 
'  13,483" 90 


4,505  40 
121  15 
116  25 


1,248  00 


$19,474  70 


$2,400  00 
150  00 


565  34 


200  00 


1,347  30 


$4,662  64 


Number  of  shares  loaned  apon  dariDg  the  year 

amount  of  mortgage  loans  daring  the  year 

Largest  loan 

Smallest  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  diWdend  or  < 
Proportion  of  daes  credltr* 
Proportion  of  daes  oredltt 


24 

12.400  00 

IJBOOOO 

20  00 

440  00 

SeHal 

i.W% 

10  68 

1  UO 

Installment 

11.14 

100^ 
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Annual  Statement  of  the  UNION  BUILDING  AND  LOAN  ASSOCIATION,  UI 
ITED,  OF  LANSING,  MICHIGAN,  for  the  year  ending  July  1,  1S98,  Jvwj^ 
rated  June  3,  1886.    James  H.  Wettings,  President ;    A.  C  Nichols,  Seeretary. 


Assets. 


AmoQCL 


Cash  on  hand— general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous 


|i$,ntt 


141  Ti 


S.i90'4 
9,362  S 


10111 


Total 


$104,294  Ti 


Receipts. 

Cash  on  hand  July  1.   1897— general  fund 

Cash  on  hand  July  1 ,  1897— loan  fund _ 

Cash  ou  hand  July  1 .  1897 — expense  fund 

Dues  on  stock  credited  to  general  fund 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund 

Loans  on  niort^aurt*  security  repaid 

Lo.Mii^  Mij  >t«>'*k   >»'tMirity  r.^paiil    

Loan^  oil  otlu'T  st'cnril  y   r»*|)aid  . 

Iut»Mt>t 

l*ivinin:ii^ 

Fiiie^ 

Kent--    

Forfeit  ur»'> 

Real  r>t.'it«*  ><>i<l . . 

( )tlu'r  s»''-nrit  it'S  soM 

InttM«-l  0:1  !•  ink  dt'|Kwit> 

Insnr;in.>*  anti  la-\t'>  n*paid ^ 

Tran-^hT  fc'-.- _ ^ 

Mrini'  r-llip  l\'»'s..      _ y 

}V\\\>    i»ayaMr 

Land    (  <»!i!ra('t> 

Mis(H'lian«'ou> 


$5,(1:4  5 


32.fi*" 


'  t 


'J. v.'  ' 


'.•1 
1 1  • 


V'. 


r 


T.-tal 


•J-.: 


*:r,..vj.;  t 


Authori/eil   CA1">  tnl  !<tork 

Capital  :*toik  \x\  force  July  1,  IS.M 

Par  vHla»»  of  each    share  when    intturel 
Nuini)-*r  of   sfwtri*?*  in  force  Julj'    1,  )S'.>7. 
Issued  ilurin^  tlie   year 


2  7:37 
72tS 


MaTure«l  tlurini:   the  ye^r 

Kotlreil  ihiriiikT   the   ye.Ar 

WithtJrawn  durhii;  the  year 
Otherw.^e    eliniinate«l  


101 
484 


Total  minil>er  in  force  July   1.  1S9:{, 

Nuint>er  of  uivestluir  m«-inl>ers 

Numherof   horrowiuc  ineinl>«»r3 
Totnl  ii'.'.tulH'rof  niemhers 


\^^ 


•  •ah 

ss 

39 


Building    and    Loan    Associations. 


137 


Annual  Statement  of  the  UNION  BUILDING  AND  LOAN  ASSOCIATION,  LIM- 
ITED, OF  LANSING,  MICHIGAN,  far  the  year  ending  July  i,  1898,  Incorpo- 
rated June  S,  188S»    Jamee  H,  Wettings,  President;  A,  C.  Nichols,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans... 
Advance  payments— premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Ck)ntingent  capital  dues 

Due  on  loans 

CJontingent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security. 

Loans  on  stock  security 

Loans  on  other  security 


Withdrawals  of  stock   |  g^^l^,t1■p^litV 


$9,950  00 
380  58 


Matured  stock  {  g^J^.tlaie^^V. 


$16,509  50 
4,390  50 


Retired  stock , 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate  (repairs,  taxes  and  insurance) 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Cash  on  liand—  expense  fund , 


Amount. 


$84,548  86 
'84.548*86 


600  00 

4,907  55 

81  15 


8.036  07 
3,758  86 
2,862  25 


$104,294  74 


$21,460  89 
2,540  00 


10,830  58 
20,900  00 


1,200  00 
300    99 


208  9' 


Total. 


1,100  00 
178  62 


18,373  09 


$76,593  14 


Number  of  shares  loaned  upon  daring  the  year 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan : 

Average  amoant  of  loans 

Plan  or  association , 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expanses  (Indndiog  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membeisnip  fee  per  share , 

Plan  of  premium. 

Rate  per  cent  dividend  or  earnings  during  the  year... 

Proportion  of  dues  credited  to  loan  fund 

Proportion  of  dues  credited  to  expense  fund 


218 

f  21, 460  89 

11,700  00 

76  00 

641  86 

Permanent 

1.68% 

2.00% 

10  54 

025 

Grow 

8.60 

10U3( 


18 
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Annual  Statement  of  the  VALLEY  CITY  BUILDING  AND  LOAN  ASSOCIATION 
OF  GRAND  RAPIDS,  MICHIGAN,  for  the  year  endina  July  i,  1S98,  Incorpo- 
rated October  7,  IHSV.    L  C,  Levi,  President;  Oscar  E,  Belaen,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders 

Total  oividends  credited  on  above  stock 

Matured  stock , 

Advance  payments— capital  dues .". 

Advance  payments — interest  on  loans 

Advance  payments — premium  on  loans 

Uneamea  premiums 

Undivided  profits 

Contingent  undivided  profits _ 

Ck>ntingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

MiscelUmeous 


Amount. 


Total. 


142,898  2» 


55  00 


5,090  41 
1,797  39 
4,707  72 


954  44 
7,000  00 


$62,003  24 


Disbursements. 

Loans  on  mortgage  security 

Lfoans  on  stock  security 

Loans  on  other  securitv 

Withdrawftlaof  RtockJ  C*P*<*1  ^^^ $10,213  72 

Withdrawals  Of  Stock  j  j^F^^  ^^  ^^^^ 1,644  88 


Matured  ^{^^.^S^,,^-:-^^^^^  ^'t^l 


00 
00 


Retired  stock 

Expenses  for  salaries 

Ebcpenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid. 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand — loan  fund _  . 

Cash  on  hand — expense  fund 


Total 


$2,150  00 

1,550  oa 


11,858  60 
18,000  00 


700  00 
949  35 
167  50 


850  35 
90  47 


67  79 


$85,884  Oe 


Number  of  sharea  loaned  upon  darins  the  year .  ... 

Amount  of  mortgage  loana  during  the  year . 

Largest  loan.... .— .. . 

Smallest  loan 

ATeraffe  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts 

Kxpense  per  share  for  the  year . 

Membership  fee  per  share...*. . . 

PUm  of  premium — 

Rate  per  cent  dividend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund (    .|| 

Proportion  of  dues  credited  to  expanse  fund f  ^' 


87 

$8,160  00 

8.000  00 

100  00 

728  00 

Serial 

l.Vl% 

8.73)^ 

10  8a 

026 

Installment 

6. 

to  general  fund 
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Annual  Statement  of  the  VALLEY  BUILDING  AND  LOAN  ASSOCIATION  OF 
SAGINAW^  MICHIGAN,  for  the  year  ending  Judy  i,  1S98.  Incorporated  Decem- 
ber IS,  1897,    A.  7\  Bliss,  President;  Warren  M,  Trude,  Secretary. 


Assets. 


Cash  on  hand — general  fund 

Cash  on  hand — ^Toanfund 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous 


Total 


Amount. 


a  12,483  59 

*""i^666'6o 


41  ao 


29  40 
203  10 


100  00 


18.856  39 


Receipts. 

Cash  on  hand  July  1,  1897— general  fund 

Cash  on  hand  July  1,  1897— loan  fund 

Cash  on  hand  July  1,    1897 — expense  fund 

Dues  on  stock  credited  to  general  fund 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund... 

Loans  on  mortgage  security  repaid 

Loans  on  stock  Hecurity  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 


#3,667  54 


19  70 

SO 


Rent8 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  de{)osits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

P^iss  books  and  membership  fees 

Bills  payable 

Land  contracts 

Miscellaneous 


807  75 


Total 


$3,995  79 


Authorized  c&pltal  stock 

C&pital  stock  in  force  J  a  ly  I,  1893 

Par  valae  of  each  share  when  matared 

Namber  of  shares  in  force  July  1, 1897.. 

Issned  during  the  year 1,169 


Matured  during:  the  year 

Retired  daring  the  year 

Withdrawn  during  the  year. 
Otherwise  eliminaied 


20 


Total  number  in  force  July  1,1898 A. 

Number  of  investing  members. , 

Number  of  borrowing  members 

Total  number  of  members , 


|«00,IOO  00 

113,000  00 

100  00 


M50 


20 

s 

70 


a  Includes  Interest  certificates. 
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.^niracU  Statement  of  the  VALLEY  BUILDING  AND  LOAN  ASSOCIATION  Olf 
3AOINAW,  MICHIGAN,  for  the  year  ending  Jtdy  U  1898,  Incorporated  Decern- 
her  13^  1897.    A,  T.  Bliss,  President;  Warren  M.  Trude,  Secretary, 


Liabilities. 


Totel  capital  dues  paid 

Amountoredited  to  expense  fund 

Net  capit4BLl  dues  credited  stockholders. . . 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  pay ments— capital  dues 

Advance  payments— interest  on  loans... 
Advance  payments— premium  on  loans. 

TTneaniea  premiums 

Undivided  profits 

Contingent  undivided  profits 

OontinKent  capital  dues 

Doe  on  loans    

Gontingent  or  reserve  fund 

BUla  nayable 

llflifmllaniMii IB  ........... ...... 


Total. 


Disbursements. 


lioanson  mortgage  security 

lioans  on  stock  security 

I^MOM  on  other  security 

Withdnw.1.  of  stock  {  gSlJ^ttdproflte. 

i«-^  •^-HSS^S'al.Tinter^i:::::;:: 

Batiied  itock 

KapcnwB  for  salaries 

Bspenses  for  other  |>urposes 

iBMinuice,  taxes  and  repairs  on  real  estate. . 

RvfiBitares.... 

Baal  estate 

Bafaateof  premiams  on  loans  repaid 

Biila  payable 

Land  contracts 

lOaoellaneons 

Gbah  on  hand — general  fund 

Oariion  hand— loan  fund 

Gbahcnhand — expense  fund 


Amount. 

$8,385  65 
"  ""8,385'65, 


231  89 


6  85 

29  40 

303  10 


$3,856  39 


$1,000  00 


50  00 


280  00 
mi  20 


a  2.4^2  5J) 


Total. 


'ibtrof  shares  loaned  upon  darlnic  the  year 

lint  of  mortgage  loans  during  the  year 

■Ht  loan 

•*t  loan 

•  Hmonntof  loans 

"Vfoclatlon 

-Hlarles  to  total  receipts 

^pensesfincladlng  salaries)  to  total  receipts 

r  nhare  for  the  year 

fee  per  share 

urn 

•llYidenlor  earnings  during  the  year.. 

'uesondttad  to  loan  fan'*        

-lef  "M«4*«d  to  eipans^ 


$:i,9y5,79 


10 

$um)  00 

MO  (H) 

TiOO  00 

(KNJ  00 

Serial 

7.(H'' 

ll.6»'. 

$0  41 

0  &5 

lubtallment 


lOQS 


I 
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Annual  Statement  of  the  WEST  SIDE  BUILDING  AND  LOAN  ASSOCIATION  OF 
GRAND  RAPIDS,  MICHIGAN,  for  the  year  ending  July  i,  1898.  Incorporated 
November  es,  1887.    Wm.  E.  GiU,  President;  Gerald  Fitz  Gerald,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

^et  capital  dues  credited*  stockliolders.. 
Total  aividends  credited  on  above  stock. 

Matured  stock 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans.. . 
Advance  payments — ^premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans. 

Contingent  or  reserve  fund 

Bills  payable 

Misoellaneous 


Total 


Disbursements. 


Loans  on  mortgage  security. 

Loans  on  stock  security 

Loans  on  other  security. 


Wthdrawto  of  stock  |  g^lS^t^d  p-riflte: 
llatu«Ki  stock  jC^P^^-- 


$6,501  90 
790  68 


interest. 


$840  40 
259  60 


Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Heal  estate 

Rebate  of  premiums  on  loans  repaid. 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand— expense  fund 


Total 


Amount. 


$81,788  42 
"8i",788"42 


1,000  00 
1,096  26 


252  74 
8,542  41 
1,687  58 
8,817  48 


244  97 


289  55 


$48,621  41 


$2^225  00 
125  00 


7,292  58 


1,100  00 

4,700  00 

480  00 

100  08 

168  61 


1,458  98 

184  40 

2,000  00 


778  28 
1,248  81 


$21,851  64 


Number  of  sharee  loaned  upon  during  the  year 

Amonnt  of  mortgage  loans  daring  the  year 

Largest  loan 

Smallest  loan 

Arerage  amoant  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (Inclndlng  salaries)  to  total  receipts 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  diWdend  or  earnings  during  the  year 

Proportion  of  dues  credited  to  loan  fund )  ah  fA«MTtAi.&i  fnnA 

Proportio  a  of  dues  crtidlted  to  expense  fund f  All  to  general  runa 


|2,SB6  00 

1,500  00 

100  00 

510  00 

Serial 

S.70K 

10  68 

0  S6 

Installment 

5.80 


3?r=iai 


:>    Loxir    Associations. 
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BUILDING,  LOAN  AXD  SiTOfiS 
MWHIGAN,/ar  the  r«- n<iiag.  M|  i 
.  B»»*.   Ptendent;   That,  R.  Show,  fe^ 


ft!    c  laaii — i« 
■  a  m  rscs 
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■^       V     V 


t  "^    ^ 


Awwrnnn 


-  I 


(.0111 

uii: 

m  m  mm  •••—■ 

lent 


fM^I^li 


t\M9 


9,4»  :•* 


4-V.'  ••• 


144:^ 


»*.• 


\ 


■  -v         


A*  ■ 


4        ."■  "V  v"'\''»*     "•  y  ••  »J^^ 

\     •'  V     /       ^^^       k    v<-:'.\N*r* 

\      ■  .V    »'i  :vr-\'^^  .".•<  •ve:iit»er» 

Vs.*   vu:x:Nt>rov  ix;e:t;>r* 


IJ29A 
165 


£01 


$2;{.4'.^ 
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Annual  Statement  of  the  WEST  BAY  CITY  BUILDING,  LOAN  AND  SAVINGS 
ASSOCIATION  OF  WEST  BAY  CITY,  MICHIGAN,  for  the  year  ending  July  1, 
1898,  Incorporated  July  SO,  1891.  John  Bourn,  President ;  Thoa.  R,  Shaver,  Sec- 
retary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments— capital  dues.. 

Advance  payments— interest  on  loans. . . 
Advance  payments — premium  on  loans. 

Unearned  premiums 

Undivided  profits 

CJontingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Total 


Disbursements. 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawal  of  <^^ {^^^.tT^r^d^^-^^^^^^^^^^ 


Matured  stock  {gP^>^d»,--^^Vsi: 

Retired  stock 

Expenses  for  salaries 

Ebcpenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate _ 

Rebate  of  premiums  on  loans  repaid . 

Bills  payable 

Land  contracts. 

Miscellaneous _ 

Cash  on  hand — general  fund 

Cash  on  hand—loan  fund 

Cash  on  hand— expense  fund 


Amount. 


$89,367  85 


89,867  85 
13,668  57 


1,111  77 


$54,188  19 


$8,682  98 

200  oa 


15,594  15 


483  37 
188  04 

522  75 


2,496  56 


341  55 


Total 


$28,404  80 


Number  of  shares  loaned  upon  durlns  the  year 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

SmfQlest  loan 

Average  amount  of  loans 

Plan  or  association 

Ratl6 of  salaries  to  total  receipts 

Ratio  of  ezxwnses  (including  salaries)  to  total  receipts. 

Expense  per  share  for  the  year 

Membership  fee  per  share 

Plan  of  premium 

Rate  per  cent  dividend  or  eHrnings  during  the  year. .. 

Proportion  of  dues  credited  to  loan  fund... 

Proportion  of  dues  credited  to  expense  fund 


56 

$3,688  96 

1,800  00 

100  00 

4S7  76 

Permanent 

tMi 

2.88)( 

10  68 

None 

Installment 

10. 

lOOjC 


19 


14*J 
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Annufd  Siaienumt  of  the  YPSILAyTI  BUILDISQ  ASD  LOAy 
OF  YI^ILASTL  MICHIGAN,  for  the  pear  ending.  Jmiw  1.  z.-:^ 
March  *.,  I^'jO,    L,  M,  Jamn,  Premdent;  T.  W.  MeAndrae, 


ASS'XIATIOS 


AawU. 


Canh  on  band — eeneral  fand 

Cnnh  on  hand—loan  fund.. 

Ganh  on  hand—expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplier 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous 


fl.MSSS 


3i»  iS  (• 

6  *A- 


9S  » 


Total 


719  5.3 


Receipts. 

Cash  on  hand  July  1,  1897— general  fund. 

3ash  on  hand  July  1 ,  1897— loan  fund 

Cash  on  hand  July  1,  1897 — expense  fimd 
Dues  on  stock  credited  to  general  fund... 

Dues  on  stock  credited  to  loan  fund 

Dues  on  st^xsk  credited  to  expense  fund.. 

Loans  on  mortgage  security  repaid 

Loans  on  st^ick  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 


$185  75 


Fines 

Rents 

Forfeitur(»fl 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits  

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees... 
PaHH  books  and  membership  fees 

Bills  payable 

Land  contracts 

MiscellaneoUH 


5,744 


<  I 


3,50S42 
58  00 


1,544  55 


12  27 
16*52 


24  50 

100  00 


Total 


$11,190  78 


Authorfauifl  CApltal  fttnck 

(Capital  Block  in  force  July  1,  18U8 

Par  value  of  each  share  when  mat  a  red. 
Number  of  shares  In  force  July  J,  1897... 
Issued  during  the  year 


400 
6S 


Matured  during  the  year 

lUitl red  during  the  year 

Withdrawn  du«'lng  the  year. 
Otherwise  eliminated , 


69 

18 


Total  number  In  force  July  1,  1896. 

Number  of  iti  vesting  members 

Number  of  borrowing  members — 
Total  number  of  members 


13,000,000  00 

47;BOOOO 

100  CO 


54S 


70 
473 

ao 
ao 

60 
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Annual  Statement  of  the  YPSILANTI  BUILDING  AND  LOAN  ASSOCIATION 
OF  YPSILANTI,  MICHIGAN  for  the  year  ending  JtUy  i,  1898,  Incorporated 
March  6*,  1890,    L,  M,  James,  President ;  T,  W,  Mc Andrew,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders  . . 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  payments^<;apital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Amount. 


112,095  80 


12,995  80 
8.341  65 


823  25 


95  56 

92  50 

370  77 


Total 


Disbursements. 


Loans  on  mortgage  security. 

Loans  on  stock  security 

Loans  on  other  security 


Withdrawals  of  stock  { ^*^^et1  p^oa^::::!:::::::::::::    ^l 


35 

10  38 


Matured  stock  ^  ^*P*^^  ^"®« 11.158  02 

Maturea  stocK  I  pj.^gjjg  ^^  .^^j.^^. ,^33  ^g 


Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures , 

Real  estate 

Rebate  of  premiums  on  loans  repaid. 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand — general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand— expense  fund 


Total 


$22,719  53 


12,090  00 
25  00 


227  73 


1,891  95 

3.503  42 

25  00 

44  90 


16  52 


1,700  00 


1,666  26 


$11,190  78 


Number  of  shares  loaned  upon  daring  the  year.. 

Amonnt  of  mortgage  loans  daring  the  year. 

LarKeet  loan 

Smallest  loan^ 

Averase  amount  of  loans^ 

Plan  or  association 

Ratio  of  salaries  to  total  receipts.. 

Ratio  of  expenses  (Incladlng  salaries)  to  total  receipts.. 

Expense  per  share  for  the  year. 

Membership  fee  per  share 

Plan  of  premium.. 

Hate  per  cent  dividend  or  earnings  daring  the  year 

Proportion  of  dues  credited  to  lo^n  fund 

Proportion  of  dues  credited  to  expense  fund 


18 

$2/90  00 

2.600  00 

26  00 

700  00 

Permanent 

0.:^aK 

0.64)( 

iU  16 

060 

None 

8. 

lOUjt 
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Annual  Statement  of  the  STATE  BUILDING  AND  LOAN  ASSOCIATION  NO.  S, 
of  INDIANAPOLIS,  INDIANA,  for  the  year  ending  July  i,  1898,  Incorporated 
August  9,  1895,    H,  T,  Conde,  President;  Wm,  Bosson,  Secretary. 


Assets. 


Cash  on  hand — general  fund 

Cash  on  hand — ^loan   fund , 

Cash  on  hand — expense  fund 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  supplies 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  receivable 

Land  contracts 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1,  1897 — ^general  fund. 

Cash  on  hand  July  1,  1897— loan  fund 

Cash  on  hand  July  1,  1897 — expense  fund. 

Dues  on  stock  credited  to  general  fund 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund. . . 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures , 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

BiUs  payable 

Land  contracts 

Miscellaneous , 


Total 


Amount. 


11,118  07 


18.021  00 
1,080  OO 
3,600  00 


90  00 

1,615  93 

156  00 

210  50 

79  8^ 


628  05- 


126,599  44 


.  11^18  18 


9.897  82 


1,950  OO 
2,220  OO 


1,208  2& 

1,208  26 

64  20 

24  20 


41  40 


12  00 


$17,844  32 


Authorized  capital  Htock 

OapltMl  stock  in  force  July  1,1888 

Far  value  of  each  share  when  matarod 

Nnmber  of  shares  In  force  July  1, 1887 8,8«6 

Issued  during  the  year 73 

Matured  durlnfr  fhe  year 

Retired  durlni;  the  year 

Withdrawn  duriDg  the  year 1,C95 

Otherwise  eliminated 


«Ano.(iooa> 

286,400  00 
100  00 


3.858 


Total  number  in  force  July  1,  1888 

Number  of  investing  members 

Number  of  borrowing  members... 
Total  number  of  members 


],Q8S 

230 

4C 

270 
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Annual  Statement  of  the  STATE  BUILDING  AND  LOAN  ASSOCIATION  NO.  S, 
of  INDIANAPOLIS,  INDIANA,  for  the  year  ending  July  i,  1898,  Incorporated 
August  9,  1895,    H,  T.  Conde,  President ;  Wm,  Bosson,  Secretary, 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders — 
Total  dividends  credited  on  above  stock. . . 

Matured  stock - 

Advance  payments — capital  dues 

Advance  payments — interest  on  loans 

Advance  pay  ments-^premium  on  loans... 

Unearned  premiums — 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous  (paid-up  and  prepaid  stock). 


Amount. 


Total. 


Disbursements. 


Loans  on  mortgage  securities 

Loans  on  stock  security 

Loans  on  other  security < 

^'^UA         1     #*    ,  j  Capital  dues |6,721  90 

Withdrawals  of  stock  ^Interest  and  profits 889  67 


Matured  stock  |  j^Jfi^  anTi'nterest ". .' .' ." " ." .' \V.\ \ \ \ \ \ \ \ \ \ 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate ^ 

Rebate  of  premiums  on  loans  repaid 

Bills  payable , 

Land  con  tracts 

Miscellaneous  (prepaid  stock,  |1,034  94;  sundries,  %\\  41). 

Cash  on  hand— general  fund 

Cash  on  hand — loan  fund 

Cash  on  hand — expense  fund , 


Total 


122,278  05 


22,278  05 
1,485  08 


568  50 
156  00 
210  50 


1,906  31 


926.599  44 


$851  00 
1.280  00 
3,600  00 


7,061  57 


805  00 
881  88 
110  87 


1,640  13 


1,046  85 
1,11807 


«17,844  32 


Number  of  shares  loaned  upon  daring  the  year 

Amonntof  mortgage  loans  during  the  year 

Largest  loan 

8malle(^t  loan 

Average  amount  of  loans 

Plan  of  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  expenses  (including  salaries)  to  total  receipts . 

Expense  per  share  for  the  year 

Mem  beriihlp  fee  per  share 

Plan  of  premium  

Rate  per  cent  dividend  or  earnings  during  the  year... 

Proporcion  of  dues  credited  to  loan  fund  ^ 

Proportion  of  dues  credited  to  expense  fund 


9 

W5l  00 

8,600  00 

10  00 

Permanent 
K.lOjt 

10  41 


installment 

9. 

lOOjC 
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Annual  Statement  of  the  STATE  HOUSE  BUILDING  ASSOCIATION  NO.  :^,  OF 
INDIANAPOLIS,  INDIANA,  for  the  year  ending  July  1,  1S98.  Incorporated 
June  4,  1896,    John  S.  Lazarus^  President ;  HiUis  F,  Hackeaom,  Secretary, 


Assets. 


Cash  on  hand — general  fund 

Cash  on  hand --loan  fund 

Cash  on  hand — expense  fund 

Loans  on  niortgafi:e  security 

Loans  on  stock  security 

Loans  on  other  security 

Furniture  and  fixtures 

Stationery  and  suppUes 

Real  estate 

Delinquent  interest,  premiums  and  fines. 

Delinquent  dues 

Due  for  insurance  and  taxes  paid 

Accounts  recei  vable 

Land  contracts 

Miscellaneous 


Total 


Receipts. 

Cash  on  hand  July  1, 1807 — general  fund. 

Cash  on  hand  July  1,  1897 — loan  fund 

Cash  on  hand  July  1,  1897 — expense  fund. 
Dues  on  stock  credited  to  general  fund.... 

Dues  on  stock  credited  to  loan  fund 

Dues  on  stock  credited  to  expense  fund  . . 

Loans  on  mortgage  security  repaid 

Loans  on  stock  security  repaid 

Loans  on  other  security  repaid 

Interest 

Premiums 

Fines 

Rents 

Forfeitures 

Real  estate  sold 

Other  securities  sold 

Interest  on  bank  deposits 

Insurance  and  taxes  repaid 

Transfer  and  withdrawal  fees 

Pass  books  and  membership  fees 

Bills  payable 

Land  contracts 

Miscellaneous 


Amount. 


$0,564  61 


10,400  0(> 
275  0<> 


42  60 


9  90 
26  10 


2.180  36 


|18,49^  57 


#5,451  26 


9,731  40 

2,125  35 

2,500  (XI 

65  00 


583  95 

583  95 

28  12 


14  00 
"4,006*66 


252  75 


Total 


$25,335  7?^ 


Authorized  capital  stock 

Capital  Block  In  force  July  1. 1898^ 

Par  value  of  each  share  when  ma^uifHl 

Number  of  shares  In  force  July  1, 1897 6,6^5 

Issued  during  the  year - 4,486 

Matured  durintc  the  year 

Retired  during  the  year 

Withdrawn  during  the  year 1,329 

Otherwise  eliminated 


Total  number  in  force  July  1, 1888. 

Number  of  Investing  members 

Number  of  borrowing  members... 
Total  number  of  members 


S?,ono.oou  00 

986,210  00 
lUUUO 


11,091 


l.«9 

o3S 

li 
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Annual  Statement  of  the  STATE  HOUSE  BUILDING  ASSOCIATION  NO.  2,  OF 
INDIANAPOLIS,  INDIANA,  for  the  year  ending  July  1,  1898.  Incorporated 
June  4,  18!f6,    John  S,  Lazarus,  President ;  HiUis  F,  Hackedom,  Secretary. 


Liabilities. 


Total  capital  dues  paid 

Amount  credited  to  expense  fund 

Net  capital  dues  credited  stockholders.. 
Total  dividends  credited  on  above  stock. 

Matured  stock 

Advance  pay ments^H^apital  dues 

Advance  payments — interest  on  loans... 
Advance  payments — premium  on  loans. 

Unearned  premiums 

Undivided  profits 

Contingent  undivided  profits 

Contingent  capital  dues 

Due  on  loans 

Contingent  or  reserve  fund 

Bills  payable 

Miscellaneous 


Amount. 


117,409  50 
471  46 


Total 


Disbursements. 

Loans  on  mortgage  security 

Loans  on  stock  security 

Loans  on  other  security 

Withdrawals  of  stock  {  ^^^^^^^^^-:--::-      ^'l^ 


68 
02 


581  52 

0  90 

26  10 


$18,498  57 


$6,150 
265 


00 
00 


interest 


Matured  stock  jCap^^'^<|-f, 

Retired  stock 

Expenses  for  salaries 

Expenses  for  other  purposes 

Insurance  and  taxes 

Forfeitures 

Real  estate 

Rebate  of  premiums  on  loans  repaid 

Bills  payable 

Land  contracts 

Miscellaneous 

Cash  on  hand— general  fund 

Cash  on  hand— loan  fund 

Cash  on  hand — expense  fund 


Total 


4,945  70 


392  00 

560  60 

14  00 


a  7,448  87 


5,564  61 


125,335  78 


Number  of  shares  loaned  upon  daring  the  year , 

Amount  of  mortgage  loans  during  the  year 

Largest  loan 

Smallest  loan , 

Average  amount  of  loans 

Plan  or  association 

Ratio  of  salaries  to  total  receipts 

Ratio  of  exxwnees  (including  salaries)  to  total  receipts. 

Sxpense  per  Rhare  for  the  year 

Mem bershtp  fee  per  share. 

Flan  of  premium 

Rate  per  cent  dividend  or  earnings  during  ^e  year.... 

Proportion  of  dues  credited  to  loan  fund , 

ProporMon  of  dues  credited  to  expense  fund 


139 

|8,lfi0  00 

3.000  00 

200  00 

439  00 

Permanent 

i.v:i 

4.79K 

fOlO 

None 

12! 

90)(and8C;S 


a  Prepaid  stock  withdrawals,  $1,688  07;  agents  commissions,  $4,602  68;  sandries,  $1,068  22. 
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STATE  OF  MICHIGAN. 


mmi  BUILDING  AND  LOAN  ASSOCIATION  LAW, 


AS    AMENDED. 


^^^   ACT  to  provide  for  the    incorporation  and  reg^ulation  of  certain 
corporations  generally  known  as  building  and  loan  associations. 

f  Act  No.  50,  Public  ActH  1887.] 

Section  1.     The  People  of  the  State  of  Michujan  eiiact.  That  Fire  or  more 
"^^'lieiiever  any  number  of  persons,  not  less  than  five,  may  de-  [lfco??orStS^ 
'^ire  to  become  incorporated  as  a  mutual  building  and  loan 
^Hsociation,  for  the  purjjose  of  building  and  improving  home- 
steads and  loaning  money  to  the  members  thereof  only,  they 
^hall  make  a  statement  to  that  effect,  under  their  hands  and 
Seals,  duly  acknowledged  before  some  officer,  in  the  manner 
provided  for  the  acknowledgment  of  deeds.     Such  statement  whatsute- 
Hhall  set  forth  the  name  of  the  proposed  corporation,  its  cap-  {Srt'b.**'*"  ''^^ 
ital  stock,  its  location,  and  the  duration  of  the  corporation. 
Which  shall  not  exceed  thirty  years;  which  statement  shall  be 
filed  in  the   office  of  Secretary  of    State.    The  Secretary    of 
State  shall  thereupon  authorize  such  persons  to  open  books  for  Authority  cf. 
subscription  to  the  capital  stock  of  said  corporation  at  such  ♦<>  «i»«n  »''^'*'^ 
time  and  place  as  they  may  determine;  but  shall  not  authorize 
two  corporations  liaving  the  same  name. 

Sec.  2.    As  soon  as  one  hundred  shares  or  more  of  the  cap-  MeetinK  of  nub- 
ital  stock  shall  be  subscribed  a  meeting  of  the  subscribers  **^"^'" 
shall  be  convened  for  the  purpose  of  electiJUff  directors  (not 
less  than  five  in  number),  adopting  >'  "-finsac- 

tion  of  such  other  business  as  shall  i  '<« 

thereof  shall  be  given  by  depositix  -,©£  meet- 

addressed  to  each  subscriber,  at  le 
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>f  stock  shall  be  subject  to  a  lien  for  the  payment  of 
installments  and  other  charges  incurred  thereon  under 
^visions  of  the  by-laws,  and  the  by-laws  may  prescribe 
•m  and  manner  of  enforcing  such  lien.     New  shares  of  New  •hares. 
iiay  be  issued  in  lieu  of  shares  withdrawn  or  forfeited, 
^  stock  may  be  issued  in  one  or  in  successive  series,  as 
e  provided  in  the  by-laws,  and  in  such  amount  (not  to 
the  total  capital  stock)  as  the  board  of  directors  may 
line,  and  any  stockholder  wishing  to  withdraw  from  the  Notice  of  with- 
^rporation  shall  have  the  power  to  do  so  by  giving  thirty  **'**^**- 
iiotice  in  waiting  at  a  stated  meeting  of  his  or  her  inten- 
D  withdraw,  when  he  or  she  shall  be  entitled  to  receive 
Qount  paid  in  by  him  or  her,  and  such  interest  thereon 
li  proportion  of  the  profits  thereon  as  the  by-law.s  may 
aine,  less  all  fines  and  other  charges;  but  payments  of  Paymenuof 
ock  so  withdrawal!  shall  only  be  due  when  the  funds  ap-  whSn  dieV 
le  to  the  demand  of  withdrawing  stockholders  are  suf- 
:  to  meet  and  liquidate  the  same,  and  then  only  in  the 
of  the  respective  times  of  presen«tation  of  the  notices  of 
withdrawal :    Provided,  That  at  no  time  shall  more  than  Proriso. 
ilf  of  the  funds  of  the  treasury  of  the  corporation  be 
able  to  the  demands  of  withdrawing  stockholders  with- 
le  consent  of  the  board  of  directors,  and  that  no  stock- 
'  shall  be  entitled  to  withdraw  whose  stock  is  held  in 
3  for  securitv.     Upon  the  death  of  a  stockholder  his  or  incaseofdeatb 
gal  representative  shall  be  entitled  to  receive  the  full  <>«  »*««''hoider. 
it  paid  in  by  him  or  her  on  all  shares  not  borrowed  upon 
dged  to  the  association  as  collateral  security  and  such 
st  thereon  or  such  proportion  of  the  profits  thereon  as 
ranted  to  withdrawing  stockholders,  first  deducting  all 
ss  that  may  be  due  on  the  stock;  but  no  fines  shall  be 
?d  to  a  deceased  member's  account  from  and  after  ais  or 
jcease  unless  the  legal  representatives  of  such  decedent 
le  the  future  payment  of  the  dues  on  the  stock. 
.  7.    Married    women  may   become  subscribers    to  the  who  may  be- 
1  stock  of  such  corporation,  and  hold,  control  and  trans-  ^|tc!**'^"*^ 
eir  stock  in  all  respects  as  fenitnea  sole,  and  their  stock 
not  be  subject  to  the  control  of  or  liable  for  the  debts 
?ir  husbands.    Minors  mav  become  subscribers  to  and 
s  of  the  stock  of  such  corporations  by  guardian  or  tnis- 
id  such  guardian  or  trustee  may  withdraw  the  stock  of 
tninor,  as  provided  in  section  six  of  this  act:     Provided,  Proviso. 
IT,   That  such  guardian  or  trustee  shall  give  bonds  to 
pobate  court  in  double  the  amount  of  the  withdrawal 
of  such  stock,  for  the  use  of  such  minor  on  his  ?>r  her 
ling  of  age;  but  it  is  hereby  provided  that  the  owner  or 
representative  of  the  stock  of  such  association  shall  b(* 
?d  to  vote  j»t   anv  election,   when  the  stockholder.^  are 
upon  to  vote,  in  the  manner  ])rovided  in  the  by-law.^  of 
isHOciation:     And  provided  further.   That  no  stockhohhr  Further 
cast  more  than  fortv  votes.  proviso. 
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Meetin tts  of 
<iirector«». 

I>oan  of  &ur- 
plus. 


Limit  of. 


Premium  de- 
ducted from 
loans,  etc. 


Prorito  that 
loans  be  made 
to  members 
onlj,  etc. 


PrOTiso. 

Stock  as  col- 
lateral. 


In  case  bor- 
rower shall  neg- 
lect to  offer 
security. 


Non-payment 
of  in»itallments. 


Proyiso. 


Repayment  of 
loan. 


Refunding  of 
premium. 

Proviso. 


Sec.  8.  Am.  1889,  p.  368,  Act  247,  The  board  of  directors 
shall  hold  such  stated  meetings  as  may  be  provided  by  tde  by- 
laws, at  which  the  money  in  the  treasury,  if  more  than  th«' 
amount  fixed  by  the  by-laws  as  a  full  value  of  a  share,  shall 
b(»  offered  for  loan  in  open  meeting,  and  the  stockholder  >vho 
shall  bid  the  highest  premium  for  the  preference  or  priority  of 
loan  shall  be  entitled  to  receive  a  loan  of  not  more  than  the 
amount  fixed  by  the  by-laws  as  the  full  value  of  a  share  of 
stock,  for  each  share  of  stock  held  by  the  stockholder.  The 
said  premium  bid  may  be  deducted  from  loan  in  one  amount, 
or  may  be  paid  in  such  proportional  amounts  or  instaUments 
iiud  at  such  times  during  the  existence  of  the  shares  of  stock 
borrowed  upon,  as  may  be  designated  by  the  by-laws  of  the 
respective  associations:  Provided,  That  no  loan  shall  be 
made  by  said  corporation  except  to  its  own  members,  nor  in 
any  sum  in  excess  of  the  amount  of  stock  held  by  such  mem- 
bers borrowing.  Good  and  ample  real  estate  security  shall  be 
given  by  the  borrower  to  secure  the  repayment  of  the  loan, 
but  when  the  amount  at  risk  shall  exceed  three-fourths  of  the 
appraised  value  of  real  estate  other  collateral  security  shall  be 
required  as  provided  in  by-laws  of  association:  Provided, 
Juncever,  That  the  stock  of  such  association  may  be  received 
as  security,  to  the  amount  of  the  withdrawal  value  of  such 
stock. 

8ec.  9.  In  case  the  borrower  shall  neglect  to  offer  security, 
or  shall  offer  security  that  is  not  approved  by  the  board  of 
directors  by  such  time  as  the  by-laws  may  prescribe,  he  or  she 
shall  be  charged  with  one  month's  interest,  together  with  any 
expenses  incurred,  and  the  loss  in  premium,  if  any,  on  a  resale, 
and  the  money  may  be  resold  at  the  next  stated  meeting.  In 
case  of  non-payment  of  installments,  or  interest  and  fines,  by 
borrowing  stockholders  for  the  space  of  six  months,  payments 
of  principal  and  interest  and  fines,  without  deducting  t^ie 
premium  paid  or  the  interest  thereon,  may  be  enforced  by 
proceedings  against  their  securities,  according  to  law,  upon 
the  order  of  the  board  of  directors:  Provided,  That  fines  or 
I)enalties  for  non-payment  of  installments  of  dues,  interests 
and  bonus  of  premium  shall  not  exceed  two  per  centum  per 
month  on  all  arrearages. 

Sec.  10.  Am.  1889,  p.  368,  Act  Vft.  A  borrower  may  re- 
pay a  loan  at  any  time,  and  in  the  event  of  the  repayment 
thereof  before  the  expiration  of  the  [eighth]  eight  year  after 
organization  of  the  association,  [or]  on  the  date  of  isssue  of 
the  series  of  stock  in  such  assocation  on  which  the  loan  may 
have  been  made,  there  shall  be  refunded  to  such  borrower  one- 
eighth  of  the  premium  paid  for  every  year  of  the  said  eight 
years  then  unexpired:  Provided,  That  where  the  said  pre- 
mium has  not  been  deducted  from  the  loan,  but  paid  in  in- 
stallments, there  shall  be  no  premium  refunded,  and  any  mu- 
tual building  and  loan  association  which  may  have  hereto- 
fore been  incorporated  under  the  laws  of  the  State  of  Mich- 
igan, may  avail  itself  of  all  the  powers  conferred  by  this  act: 
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Provided,  That  at  the  time  of  such  repayment  the  stock  upon  Proyiso. 
which  such  loan  is  based  shall  be  withdrawn  in  the  manner 
provided  in  section  six  of  this  act  relative  to  withdrawing 
stockholders. 

Sec.  11.    Corporations  organized  under  this  act  being  of  the  vineB,  interest, 
nature  of    cooperative    associations,    therefore  no    premium,  usar?ou«!**™**^ 
fines,  nor  interest  on  such  [)remiums  that  may  accrue  to  the 
said  corporation,  according  to  the  provisions  of  this  act,  shall 
be  deemed  usurious,  and  the  same  may  be  collected  as  other 
debts  of  like  amount  may  be  collected  by  law  in  this  State. 

Sec.  12.    No  corporation  or  association  created  under  this  Effect  of  neg* 
act  shall  cease  or  expire  from  neglect  on  the  part  of  the  cor-  ifflJs^Ji,f**^* 
poration  to  elect  officers  at  the  time  mentioned  in  their  by- 
laws, and  all  officers  elected  by  such  corporations  shall  holdTermaot 
their  offices  until  their  successors  are  duly  elected  and  quali-  °***"- 
fi*^d. 

Sec.  13.    Any  loan  or  building  association  incorporated  by,  powerof  aaso- 
or  under  this  act  is  hereby  authorized  and  empowered  to  pur-  elTiSeatMie' 
chase  at  any  sheriff's  or  other  judicial  sale,  or  at  any  other  real  estate, 
sale,  public  or  private,  any  real  estate  upon  which  such  as- 
sociation may  have  or  hold  any  mortgage,  lien  or  other  incum- 
brance, ot  in  which  said  association  may  have  an  interest, 
and  the  real  estate  so  purchased  to  sell,  convey,  lease  or  mort- 
gage at  pleasure  to  any  person  or  persons  whomsoever. 

Sec.  14.  Any  loan  or  building  association  incorporated  un-  Time  for  which 
der  this  act,  or  any  prior  act,  may  extend  the  duration  of  time  "^j^d"ow 
for  which  such  association  was  organized  by  a  vote  of  two-  extended.* 
thirds  of  the  capital  stock  of  such  association  at  any  annual 
meeting  of  the  stockholders  of  such  asssociation ;  thereupon 
the  board  of  directors  shall  transmit  a  copy  of  the  proceedings 
of  such  annual  meeting,  duly  attested,  to  the  Secretary  of 
State,  who  shall  make  a  duly  authenticated  copy  thereof,  as 
provided  in  said  section  three  of  this  act,  certifying  to  the 
extensions  of  time  of  such  corporation,  and  the  same  shall  be 
recorded  as  provided  in  said  section  three  of  this  act,  and  any 
building  and  loan  association  incorporated  under  any  prior 
act,  and  extending  the  duration  of  the  time  for  which  it  was 
incorporated,  in  the  manner  herein  provided,  shall  be  deemed 
as  incorporated  under  and  be  vested  with  all  of  the  power 
given  in  this  act,  the  same  as  though  such  corporation  had 
beim  originally  incorporated  under  it. 

Sec.  15.     Each  association  formed  under  the  provisions  of  Association 
this   act   shall,   at  the  close  of  its   first   year's   operations,  £'no^i!?itote- 
and  annually  at  the  same  period  in  each  year  thereafter,  pub-  ment  annnaiij. 
lish  in  at  least  two  newspapers  published  in  the  same  place 
whfte  their  business  may  be  located,  or  if  no  newspaper  be 
published  in  such  place,  then  in  any  two  newspapers  pub- 
lished nearest  such  place,  a  concise  statement,  verified  by  the 
oaths  of  its  president  and  secretary,  showing  the  actual  finan- 
cial condition  of  the  association,  and  the  amount  of  its  prop- 
erty and  liabilities,  specifying  the  same  particularly. 
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Shares  exempt 
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Statement  to  be 
filed,  what  to 
set  forth. 
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Date. 
Officers. 
Capital  stock. 
Stock  paid  in. 
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Cash  Talne. 
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Par  value. 
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gage in  until 
certified  copy  is 
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Secretary  of 
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Foreign  corpor- 
ations to  file 
copy  of  act  and 
certain 
statutes. 


Sec.  16.  The  shares  held  by  any  member,  being  a  house- 
holder, of  any  association  incorporated  under  the  prorisions 
of  this  act  shall  be  exempted  from  levy  and  sale  on  execution 
or  attachment  to  the  amount  of  one  thousand  dollars  in  such 
shares,  at  the  par  value  thereof:  Provided,  That  such  exemp- 
tion shall  not  apply  to  any  person  who  shall  have  a  homestead 
exempted  under  the  pjeneral  laws  of  this  State. 

Sec.  17.  Added  J 889,  p.  lU,  Act  124.  The  shares  held  by 
any  member  of  any  such  association  incorporated  under  the 
provisions  of  this  act,  and  all  mortgages  or  other  securities 
held  by  such  associations,  shall  be  exempted  from  all  munici- 
pal or  other  tax  under  the  laws  of  this  State. 

Sec.  18.  Added  ]89o,  p.  .»>S0.  Act  269.  Every  corporation 
organized  under  the  provisions  of  this  act  and  doing  business 
in  this  State,  shall  hereafter  annually  during  the  month  of 
August,  file  with  the  Secretary  of  State,  a  statement  under  the 
oath  of  the  secretary  and  treasurer,  for  the  year  ending  on  the 
first  day  of  the  preceding  July,  showing: 

The  name  and  location  of  such  corporation. 

Date  of  incorporation. 

Kames  of  its  officers  and  directors. 

Amount  of  its  capital  stock. 

Amount  of  its  capital  stock  paid  in. 

Amount  of  its  assets. 

The  character  of  such  assets  and  the  fair  cash  value  thereof. 

The  liabilities  of  such  corporation  and  the  character  of  such 
liabilities. 

The  par  value  and  the  amount  of  dues  or  assessments 
chargeable  on  each  share  of  stock  issued  by  such  corporation, 
and  the  proportion  of  such  dues  or  assessments  credited  to  the 
loan  fund,  expense  fund,  or  other  fund,  and  such  other  infor- 
mation of  any  class,  kind  or  character,  as  the  SecrotJiiy  ot 
State  may  require. 

Sec.  19.  It  shall  be  unlawful  for  any  corporation  organized 
under  the  laws  of  any  state  (other  than  the  State  of  Michigan) 
or  of  any  government  foreign  to  the  government  of  the  United 
States,  to  conduct  or  engage  in  the  business  of  a  building  and 
loan  association  as  authorized  by  this  act  without  having  first 
filed  in  the  office  of  the  Secretary  of  this  State  a  copy  certified 
under  the  oath  of  its  secretary  of  its  act  of  incorporation  or 
memoranda  of  association,  and  without  having  first  paid  to 
the  Secretary  of  State  (as  provided  by  act  one  hundred  eighty- 
two,  public  acts  of  eighteen  hundred  ninety-one,  as  amended 
by  act  seventy-nine,  public  acts  of  eighteen  hundred  ninety- 
three),  a  franchise  fee  of  one-half  of  one  mill  upon  each  dollar 
of  its  authorized  capital  stock.  And  such  corporation  shall 
be  subject  to  all  the  provisions  and  requirements  of  said  act 
one  hundred  eighty-two,  as  amended  by  said  act  seventy-nine. 

Sioc.  20.  Said  foreign  corporations  shall  file  with  the  Secre- 
tary of  State  of  this  State,  a  copy  of  its  act  of  incorporation, 
and  of  the  general  statutes  under  which  it  is  organized,  prop- 
erlv  authenticated  bv  the  officer  of  the  State  in  which  said 
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foreign  corporation  is  incorporated,  a  copy  of  the  by-laws  and 
rules  governing  it,  and  of  each  of  the  several  kinds  of  the 
certificates  issued  to  its  shareholders  and  stockholders,  which 
statement  shall  be  made  upon  blank  forms  to  be  furnished  by 
the  Secretary  of  State. 

Sec.  21.     Upoix  compliance  with  the  preceding  sections  of  secreury  of 
this  act  by  any  foreign  corporation,  and  the  Secretary  of  State  thoriw^^yw"' 
being  satisfied    that  it  is  doing  a   lawful  business   he  shall  ^^^^  "^***' 
authorize  such  foreign  corporation  to  do  business  in  this  State 
by  certificate  under  his  seal.    Unless  the  provisions  of  this 
act  are  fully  complied  with,  no  building  and  loan  association 
either  foreign  or  domestic,  shall  be  permitted  to  do  business 
in  this  State,  and  all  contracts  made  by  them  while  in  default 
shall  be  absolutely  void. 

Sec.  22.  Every  foreign  corporation  organized  under  the  To  flie  »niniai 
laws  of  any  state  or  of  any  government  foreign  to  the  govern-  ****®™«°^ 
ment  of  the  United  States,  authorized  to  transact  business  in 
this  State,  annually  shall  file  with  the  Secretary  of  State  of 
this  State,  a  statement  which  shall  comply  exactly  with  the 
requirements  relative  to  Michigan  building  and  loan  associa- 
tions, as  provided  in  section  eighteen  of  this  act. 

Sec.  23.    If  it  appears  from  any  statement  filed  with  the  whenSeore-  a 
Secretary  of  State  under  the  provisions  of  this  act  that  the  mirSiuww-^ 
corporation  filing  such  statement,  whether  a  foreign  corpor- jjj^°***o»*  *<>*>« 
ation  or  one  organized  under  the  laws  of  this  State,  is  doing 
an  illegal  or  unsafe  business,  the  Secretary  of  State  shall 
make,  or  cause  to  be  made,  an  examination  into  the  affairs 
of  such  corporation.     Or  when  upon  petition  of  fifty  of  the 
shareholders,  setting  forth  that  such  petitioners  believe  said 
corporation  to  be  conducting  its  business  contrary  to  law,  or 
that  its  affairs  are  in  an  unsound  condition,  or  that  they  be- 
lieve any  of  its  statements  are  not  correct,  then  said  Secre- 
tarv  of  State,  shall  make  or  cause  to  be  made  an  examination 
into  the  affairs  of  such  corporation.     Such  examination  shall 
be  full  and  complete,  and  in  making  the  same  the  examiner  Bxamination  to 

,  j«o  «  1  r*  i-t  be  full  and  corn- 

may  put  any  officer  of  such  corporation,  or  any  other  person,  piete. 

under  oath  to  answer  truthfully  any  questions  that  may  be 
asked  him.  touching  the  affairs  and  business  of  such  corpora- 
tion, and  all  the  books,  papers  and  records  of  such  corporation, 
and  all  securities  held  by  it  shall  be  subject  to  his  inspection. 
An^'    willful  false    swearing    in    any   examination    shall    be 
defamed  perjury.     The  Secretary  of  State  or  the  deputy  em-  J^'^^^^®*'*"* 
ployed  by  him,  shall  be  entitled  to  five  dollars  per  day  for  j^*  ^'* 
each  day  occupied  in  making  such  examination,  and  necessary  Foe»  for  exam- 
expenses,  to  be  paid  by  such  corporation.    The  Secretary  of 
State,  his  deputy  and  every  clerk  and  examiner  in  the  employ  ^^e'wSh^  to 
of  the  Secretary  of  State,  shall  be  bound  by  oatl\  to  keep  seoreoy.   **  ^ 
secret  all  facts  and  information  obtained  in  the  course  of 
such  examination,  except  in  so  far  as  the  public  duty  of  such 
ofRcer  requires  him  to  report  upon  or  ft\]<e  oHifial  action  re- 
garding such  corporation,  and  no  corporation  shall  be  subject 
21 
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to  visitation,  other  than  such  as  is  required  by  this  act,  or 
otherwise  authorized  by  the  laws  of  this  State. 
S^'Sf^sute  to      ^^^-  ^^'    Should  the  Secretary  of  State,  or  the  deputy  ap- 
notify  directors  pointed  by  him,  find  any  corporation  organized  under  this  act 
MM  Iodine'     conducting  its  business  in  whole  or  in  part  contrary  to  law,  or 
contrary  to  uw.  failing  to  comply  with  the  law,  he  shall  so  notify  the  board 
^iSSted  to^tto^  of  directors  of  such  corporation,  and  if,  after  thirty  days,  such 
ney  General,     illegal  practice  or  failure  continue,  he  shall  report  the  facts 
to  the  Attorney  General,  who  shall  cause  proceedings  to  be 
taken  in  the, proper  court  to  revoke  the  charter  of  such  cor- 
poration. 

mlStmeMor*        ^^^^  ^^'    ^^  *^^  Secretary  or  treasurer  of  any  such  corpora- 
penalty  for.  '    tion  organized  under  this  act  shall  fail  to  make  and  file  the 
reports  required  by  this  act,  within  thirty  days  after  the  same 
are  due  to  be  filed,  he  shall  be  d^med  guilty  of  a  misde- 
meanor, and  upon  conviction  thereof,  shall  be  fined  any  sum 
not  exceeding  five  hundred  dollars.    Upon  failure  to  file  such 
report,  it  shall  be  the  duty  of  the  Secretary  of  State  to  notify 
the  president,  secretary  and  treasurer  of  such  corporation  of 
such  failure,  and  if  such  report  is  not  filed  within  thirty  days 
from  the  date  of  such  notice,  then  it  shall  be  the  duty  of  the 
Secretary  of  State  to  examine  such  corporation,  as  provided 
in  section  twenty-three  of  this  act. 
SratoSiSytp      ®*^-  ^^'     ^^^^   refusal  of  any    such  cor])oration    organized 
aifirtof  cor-    uudcr  this  act  to  permit  the  examination  of  its  affairs  anthor- 
EToommeBSd.  ized  by  this  act,  shall  be  sufficient  cause  for  institution  of 
proceedings  to  wind  up    its  afl'airs,  as  provided    in  section 
tweniy-four  of  this  act. 
Secretary  of  Sec.  27.     The  Secretary  of  State  may  at  any  time,  for  reas- 

Soke* MtSority  onable  causes,  with  the  concurrence  of  the  Attorney  General, 
po/auoS."**''  revoke  the  authority  of  any  foreign  corporation  to  do  business 
in  this  State;  and  in  such  event,  the  Attorney  General  shall 
take  proceedings  to  wind  up  the  business  of  such  for.eigu  cor- 
Receivermay  poratioH  in  this  State,  and  a  receiver  may  be  appointed  for  the 
be  appointed,  rjssets  of  such  foreign  corporation  in  this  State.  Stockholders 
Who  to  have  and  cre»-^itors  in  this  State  of  such  foreign  (!orporation  shall 
first  Hen.  j^^^^,^^  ^  ^^^^  jj^^  ^^  ^^  asscts  in  this  State  of  such  foreign 

corporation,  and  the  business  in  this  State  of  such  foreign 
corporation  shall  b<j  closed  by  such  receiver,  and  its  assets 
converted  into  money  to  satisfy  the  claims  of  such  stockhold- 
ers and  creditors. 
When  author-        s?:<\  28.     In  case  the  authority  of  any  foreign  corporation 
noticeTobesent  to  do  busiuess  iu  this  State  is  revoked,  notice  thereof  shall  be 
pora[k!5°  ^^'^     sent  such  foreign  corporation  by  mail,  postage  prepaid,  and 
Notice  to  be      notici*  tlicrcof  sliall  be  published  in  at  least  three  newspapers 

published.  •    ^    j  •      xi  •      ux    x      j    m       *  •  •         ji  xi. 

prmted  in  this  State  daily,  for  six  successive  days;  the  expense 

of  such   publication   shall   be  charged  against   such  foreign 

corporation,  and  shall    be  paid  by  it,  or  by    a  receiver  duly 

appointed. 

Penalty  for  mis-      Se€.  29.     Everv  ofHccr,  clerk  or  agent  of  any   corporation 

SFSIoMy*^©?    organized  under  this  act,  who  embezzles,  abstracts  or  willfully 

corporation.      niisapplics  any  money,  funds  or  property  of  the  corporation, 
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or  who,  without  proper  authority  assigns  any  note,  bond,  mort- 
gage or  other  asset,  or  makes  any  false  entry  in  any  book, 
report  or  statement  of  the  corporation,  with  intent  in  either 
case  to  injure  or  defraud  the  corporation,  or  any  member 
thereof,  or  to  deceive  any  officer  or  agent  appointed  to  examine 
the  affairs  of  such  corporation,  on  conviction  thereof,  shall  be 
imprisoned  in  the  State  prison,  or  State  house  of  correction  or 
State  reformatory  at  Ionia,  for  a  period  of  not  to  exceed  ten 
years,  or  fined  not  to  exceed  five  thousand  dollars,  or  both,  at 
the  discretion  of  the  court  ^ 

Sec.  30.     Service  of  process  against  any  foreign  corporation  ptocms  »gaintt 
doing  business  under  the  provisions  of  this  act  may  be  had  tioS!^©??''^'* 
upon  such  foreign  cprporation  by  serving  with  process  against  •«'▼«<*• 
such  foreign  corporation  upon  the  Secretary  of  State,  who 
shall  immediately  forward  a  copy  of  the  process  served  by  him 
by  mail,  prepaid,  directly  to  the  secretary  of  such  corporation 
at  the  last  known  postoffice  address  of  such  foreign  corpora- 
tion, and  for  each  copy  of  the  process  the  Secretary  of  State 
shall  be  paid  two  dollars  by  the  moving  party  of  the  suit, 
and  the  same  taxed  as  costs  against  such  foreign  corporation. 

Sec.  31.  The  Secretary  of  State  shall  annually  compile  the  seoreuryot 
reports  of  such  associations  required  to  be  filed  in  his  office  piiVre^ort™ 
and  publish  the  same  in  his  annual  report  to  the  Governor. 

Sec.  32.     Every  corporation  doing  business  under  the  pro-  ^"??^°*]?.^ 
visions  of  this  act  shall  pay  to  the  Secretary  of  State  for  the  Sport?'    ^^ 
use  of  the  State  the  sum  of  five  dollars  for  receiving  and 
filing  each  annual  report  required  under  the  several  sections  of 
this  act. 

Sec.  33.     Every  association  incorporated  or  existing  under  corporation 
the  provisions  of  t^iis  act  may,  at  an  annual  meeting,  or  at  Jlp^uuSS?. 
any  meeting    duly  called    for  such    purpose  by    a  resolution 
adopted  by  a  vote  of  two-thirds  in  interest  of  its  capital  stock, 
increase  or  decrease  its  authorized  capital  stock  or  amend  its 
articles  of  association  or  by-laws  in  any  manner  not  inconsist- 
ent with  the  provisions  of  this  act;  but  no  such  increase  or  de-  <'opyof  t««o1u- 
crease  of  authorized  capital  stock  nor  such  amendment  shall  '°'**^ 
take  effect  or  become  operative,  until  a  copy  of  such  resolution, 
signed  by  the  president  and  secretary  of  the  association,  shall 
have  been  filed  and  recorded  as  is  required  in  section  three 
of  this  act,  with  relation  to  the  final  report  of  such  association. 


SUPREME  00U3T  DECISION 


MYERS  ET  AL.  VS.  ALPENA  LOAN  AND  BUILDING  ASSOCIATION. 

DECIDED   JUNE   28,  1898. 

BUILDING  AND  LOAN  ASSOCIATIONS.  FRAUDULENT  REPRESENTATIONS, 

PREMIUMS,  OPEN  BIDS,  USURY. 

1.  Statements  by  offic-ei-s  of  a  building  assoc»iation  as  to  how  soon  the 
shares  of  stock  would  attain  their  full  value,  and  how  low  the  rate 
of  interest  would  be  to  the  borrower,  ai*e  matters  of  opinion,  and 
not  fraudulent  representations. 

2.  A  rule  of  a  building  association  organized  under  Public  Acts  1887, 

No.  50, — providing  that  no  premium,  fines  nor  interest  on  such 
premiums  shall  be  deemed  usurious  (section  2),  and  that  the  money 
to  be  loaned  shall  be  offered  in  open  meeting,  and  loaned  to  1h( 
stockholder  bidding  the  highest  premium  for  it  (section  8), — which 
required  a  bid  of  20  per  cent  as  the  minimum  premium  for  a  loan, 
was  contrary  to  the  provisions  of  the  act,  so  as  to  deprive  the 
association  of  the  protection  of  the  section  in  regard  to  usury. 
8.  The  borrowing  members  of  a  building  association  cannot  vote 
themselves  the  assets,  in  the  way  of  premiums  bid  for  loans,  and 
Htill  require  the  performance  of  a  contract  by  a  borrowing  member 
who  had  obtained  his  loan  at  a  20  per  cent  premium,  while  the 
average  premium  paid  was  over  30  per  cent. 


APPEAL  FROM  CIRCUIT  COURT,  ALPENA  COUNTY, 

IN  CHANCERY, 

Robert  J.  Kelly,  Judge. 

Bill  by  Moses  C.  Myers  and  others  against  the  Alpena  Loan  &  Build- 
ing Association  for  an  injunction.  From  a  decree  in  favor  of  complain- 
ants, defendant  appeals.     Affirmed, 

J.  D.  Turnbull,  for  appellant.  Joseph  IT.  Cobb  (Frank  Emerick,  of 
counsel),  for  appellees. 

^lOORE  J.— 

In  1890  Julius  Myers  was  the  owner  of  real  estate  upon  which  there 
were  mortgages  for  |6,000,  upon  which  he  was  paying  interest  at  the 
rate  of  7  and  8  per  cent.  He  claims  he  was  told  by  th^  officers  of  the 
d(*fendant  association  he  could  obtain  monev  from  them  so  it  would  not 

ft/ 

cost  him  more  than  5  or  6  per  cent,  and  that  the  loan  would  have  to  be 
made  through  his  son,  Moses  C.  Myers,  who  was  then  a  member  of  the 
association.    He  then  conveyed  the  property  to  his  son,  and  a  loan  was 
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procured,  secared  by  77  shares  of  stock,  and  a  mortgage  upon  the  real 
estate.  The  property  was  afterwards  so  conveyed  that  Julius  Myers  nnd 
his  wife  are  now  the  owners  of  it.  August  10,  1897,  defendant  com- 
menced foreclosure  proceedings  by  advertisement,  claiming  there  was 
due  f3,968.35.  November  5,  1897,  complainants  filed  a  bill  and  obtain  3d 
an  injunction  restraining  said  sale.  After  a  hearing  in  open  court,  a 
decree  was  rendered  by  the  trial  judge  finding  there  was  due  upon  the 
mortgage  f3,307.37.    From  that  decree  the  defendant  appeals. 

The  defendant  association  was  organized  under  Act  No.  50,  Public 
Acts  1887.     From  the  facts  disclosed  by  the  record,  the  transaction 
should  be  treated  as  though  Julius  Myers  became  a  member  of  the  asso- 
ciation, and  the  loan  was  made  to  him.    It  was  for  the  purpose  of  accom- 
plishing this   result  the   various   transactions   occurred.     The    record 
shows  it  was  represented  to  Mr.  Myers  he  would  get  his  money  for  a  less 
rate  of  interest  than  he  was  then  paying,  and  the  shares  of  stock  would 
attain  the  full  value  of  $100  each  in  five  or  six  years.    He  was  also  told 
the  defendant  sold  its  money  at  auction  at  its  stated  meetings,  and 
would  not  accept  a  bid  for  less  than  20  per  cent  premium,  and  that  it 
frequently  obtained  a  much  higher  premium.    June  10,  1890,  77  shares 
of  stock  were  obtained  by  Moses  C.  Myers,  acting  for  his  father,  at  a 
premium  of  20  per  cent,  which  was  figured  upon  the  face  value  of  the 
stock;  and  the  mortgage  in  question  was  given  for  f 7,700,  though  tbere 
was  paid  to  the  complainant  but  J6,160.  The  principal  of  the  mortgage 
was  to  be  paid  at  the  rate  of  $38.50,  each  month  and  the  interest  on  the 
principal  sum  at  8  per  cent,  amounting  to  $51.33  each  month,  until  the 
shares  of  stock  attained  the  value  of  $100  each.  Complainants  made  these 
payments  promptly  until  October,  1896,  when  they  amounted  to  $5,081.09. 
Up  to  March,  1897,  the  shares  of  stock  in  the  company  had  been  issued  in 
series — 13 series  in  all.  The  association  had  collected  from  its  members,  and 
loaned  on  real  estate  and  on  its  stock,  nearly  $150,000,  at  an  average 
premium  of  upwards  of  30  per  cent.     It  had  sustained  some  losses, 
through  the  defalcation  of  one  of  its  officers,  and  through  the  deprecia- 
tion of  real  estate,  but  according  to  the  record  it  had  made  large  profits. 
In  the  spring  of  1897,  without  the  consent  of  complainants  the  associa- 
tion voted  to  return  to  all  the  borrowing  members  the  premiums  they 
had  bid  for  their  respective  loans,  and  this  was  done.    At  the  same  time 
the  keeping  of  the  stock  in  series  was  abolished.    The  accounts  of  all 
the  members  were  readjusted,  and  interest  was  figured  on  the  amount 
of  the  mortgages  at  8  per  cent,  and  credited  upon  the  dues  paid  at  6 
per  cent.    At  the  same  time  the  practice  of  loaning  money  in  open  compe- 
tition to  the  highest  bidder  was  abolished,  and  the  subsequent  loans 
have  been  made  either  at  a  nominal  premium,  or  without  any  premium. 
It  is  the  claim  of  the  complainants  that  the  representations  made  to  J. 
Myers  were  fraudulent,  and  for  that  reason  the  contract  is  void.    It  is 
also  claimed  that  the  subsequent  acts  of  the  association  were  unlawful, 
and  deprived  them  of  vested  rights,  and  made  it  impossible  for  the  orig- 
inal contract  between  the  parties  to  be  carried  out.    They  filed  their  bill 
to  have  the  original  contract  set  aside,  so  far  as  the  amount  of  the  mort- 
p:age  is  concerned,  the  time  of  payment,  and  rate  of  interest,  and  treat 
the  transaction  as  a  direct  loan,  and  pay  the  defendant  the  amount  of 
naoney  they  received,  with  6  per  cent  interest.    The  court  granted  com- 
plainants this  relief,  except  that  he  computed  the  interest  at  8  per  cent 
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